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Individual 

Investment 

Requirements 

T^O  TWO  persona  have 
quite  the  same  cir¬ 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  require¬ 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  you 

A.  E.  AMES  &  CO. 

LIMITED 

Butineu  Ettablltheti  1889 

MONTREAL 

Toronto  Wlnnlpog  Voneouvor 

Victoria  Now  York  London.  Eng. 


BOTHDANGERSAND 
BENEHTS  ARE  seen: 
IN  WHEAT  BONUS! 


At  the  Lookout  - 

Business  Leaders  See 


Better  Business  Ahead 


[Generally  Accepted  That  Price  Improvement  Discounted  by  Stock  Market  Advance  Is  Reported  Arrangement  on  Pay- 
:  Guarantee  WUl  Cost  Tax-  Becoming  Evident  With  Prospects  That  it  Will  New^rint  Involves 


Payers  Money 

THE  MARKET  OUTLOOK 


Be  Continued 


^HAT  does  the  sharp  and  sustained  recovery  of  the  stock  market  i 


DEAL  ON  CREDIT 
REMOVES  HEARST  I 
AS  PRICE  THREAT 


and  Buying  Policies  of  Other  movement  which  has  been  shared  by  Canadian  markets.  Such  movements 
Countries  —  British  Market  cannot  be  regarded  as  an  accurate  portrayaJ  of  business  trends.  Bu'  they 


Agreement  on  Price 
A-MONTH  CREDIT  BASIS 


Operations  at  65  Per  Cent  of 
Capacity  This  Fall  With  Stocks  j 
Cleaned  Up 


McIntyre’s  Twenty-Five 
Year  Record 

Toronto  —  An  Interesting 
commentary  on  the  growth  of 
McIntyre  Porcupine  Mines  is 
witnessed  In  t^e  fact  that  25 
years  ago,  August  11,  1913, 
shareholders  of  the  company 
met  to  approve  issue  of  .li2S0,- 
doo  7%  first  mortga.ee  bonds. 
Proceeds  of  the  issue  were  to 
pay  off  indebtedness  and  fin¬ 
ance  a  development  program. 
McIntyre,  paid  off  that  bond 
issue  within  5  vears  and  now 
has  an  earned  surplus  of  over 

Si^.nnn.non 


Best  Prospect  are  related  to  those  trends.  Stock  market  speculation  being  an  effort  to  Cleaned  Up  DriADC  DDT  IDV  DD 

-  anticipate  the  course  of  business,  an  advance  of  such  proportions  .a,s  bee  -  'llVfAl/lJ  I  UijILiI  Ifr 

While  business  sees  in  the  guar-  recorded  is  not  to  be  ignored  even  though  it  may  be  basM  on  an  ^  »rri 

anteed  wheat  price  the  advantages  re^t^of  conferences  o^  represent^  fll  FRFf  TO  RFNFFIT 

of  an  assured  income  this  year  for  indastrial  securities,  in  numerous  enquiries,  received  hanks  and  Hearst  interests,  wherebv  |  1  DL.11.Eri  I 

Western  gram  growers,  which  Financia!  Times,  have  Indicated  their  interest  in  the  sifiation  °dw  c.redir  arrangem.ents  have  been  MaPAI  I  pDANTITMAP 

will  have  its  effect  on  debt  liqui-  seeking  the  opinion  of  business  leaders  The  Financial  Times  has  commu-  to  the  Hearst  .rroup  in  con-  IfltUULL  rDUnlEll/iU 

dation  and  purchasing  power  nicated  with  the  executive  heads  of  a  number  of  representative  companies,  chases”  Co’nstructiveTe'aturro^  •  .  . — 

t..ere  is  a,  great  dea.  o  apprehen-  While  these  executives  are  reluctant  to  express  an  opinion  as  regards  agreement,  it  is  understood,  is  sviat  Pfovmce  Small  in 

Sion  as  to  the  direct  and  indirect  the  relationship  of  the  stock  market  to  the  business  outlook,  they  are  the  Hearst  group,  which  in  the  past  !  Relation  to  Comp.any’s 
consequences  of  the  country  practically  unanimous  in  the  view  that  business  is  improving  and  that  this  has  repeatedly,  throu.gh  large  scale!  Position  in  Field 

again  being  put  into  the  grain  improvement  will  be  accelerated  towards  the  end  of  the  year.  Taking  the  of  its  purchases,  been  able  to  dis-  _ 

business  A  direct  effect  is  the  as  typical,  following  is  the  opinion  of  A.  O.  Dawson,  py^pj.  rupt  the  price  schedule  of  the  Tana-  NO  DECISION  ON  WEST 

♦vi  00,  oa  1  nf  '-^uadian  Cottons  Limited.  dian  newsprint  industry,  from  now  _ 


dation  and  purchasing  power 
there  is  a  great  deal  of  apprehen- 


ROADS  POLICY  OF 

Agreement  has  been  reached,  as  a  j  j  Crop  prospects  in  Weetem  Can- 

result  of  conferences  of  representa-  Alirnr^  TA  DTMr'r'fT  ^  materiarex- 

fives  of  newsprint  companies,  the  ,  V ULDLU  1  */  DC IvUI  1  I  Pension  in  profits  belne  -eported  by 

banks  and  Hearst  interests,  wherebv  rtfxs  s  nrv  Massey-Harn.a  Co  Ltd.  and 

new  c.redir  arrangem.ents  have  been  M^rni  I  CpniMTr  jU  A  f  ,  <-ork;  hu'f  Plow  Co,  Ltd.  for  the  fis- 

extended  to  the  He.arst  .z-roup  in  con-  IfJLvULL  1  DUli  I  Cliri  v  ('■li  porio.d-  which  end  No.-ember  39 

nection  with  their  newsprint  pur-  i  _ _  no.vt 

chases  Constructive  feature  of  the  |  g  •  ”  p.nvinr o  ^mall  In  I  half  results  published  bv 

acreetnent.  it  1?  uxidprptooii.  ip  d  i  *  g-*  *  *  •  “ *|both  ''oiriptinlrp  pome  ns'o 

the  Hearst  group,  which  in  the  past!  Kelanorj  to  Comp.any  .s  j  showed  that  sales  of  Massev-Harrls 
has  repeatedly,  throu.gh  large  scale!  Position  in  Field  were  ner  rent  higher  than  for  the 

of  its  purchases,  been  able  to  dis-|  . . -  {same  period  Irs*  vear  w'biie  rork- 

rupt  the  price  schedule  of  the  Cana-  NO  DECISION  ON  WEST  {  shutr  Plow  sales  we-e  1.3  per  rent 

dian  newsprint  industry,  from  now  _  [greater  RoncMv  speakin.c  tho  .-ec- 

on  has  been  removed  as  .a  threat  to.  Eb'ident  determination  of  the  Que-jttP(^  half  of  the  vear  normally  p-.a- 
price  stability  |  hec  pro.-tncial  go'-ernment  to  modcr- he’wcpr.  r.o  .and  79  per  t'en*  of 

Under  new  arrangements  news- '  niro  roads  throiighonf  'he  province  I '^'Jsines=  for  'he  fuH  ic  months: 
print  Is  to  be  supplied  to  Hearst  on  ,  win  be  of  important  benefit  tp  Me- !  hence  with  the  Western  farmer  h.iv- 
a  tour  months’  erfdi'  basis  Banks  Co!!  Fron'enar  Oil  Co..  Ltd  TTrCol!  j  probably  The,  largest  or.op  in  sire 
cooperating  in  the  credit  p!.an  are 'is  'veil  established  in  the  pro.-ince,  I  IMg  to  harvesr  and  promised 

the  Chase  N'ationa!  Bank  of  N'ew  and  thus  is  in  a  preferred  position  '^''  larger  cash  re'iirn  due  to  Ott.a- 
■york.  B.anque  Canadienne  X.ation.aie  'to  expand  with  the  increase  in  ro.id  "’'a’t*  price-ftxing  pnHcy-  since  192o. 
Imperial  Bank.  Bank  of  Montreal ;  mileage  ns.able  bv  preseht-day  mn'or!  '*  appears  re,asonably  safe  to  assume 

end  Rova!  Bank  of  Canada..  I  traffic  Number  of  MrCol!  servire  that  the  increase  in  sales  for  both 

Canadian  newsprint  companies  stations  in  Quebec  is  63  The  fart  i  companies  during  the  fui!  fiscal  year 

having  contracts  with  the  Hearst,  that  this  is  far  short  of  the  269  err- 1  "■ill  he  relatively  greatpi  *b.an  that 

group  include-  Lake  St.  Tohn  Power  j  vice  stations  the  company  operates  i  teported  for  the  ftrs'  h.alf 


EARNINGS  GAINS 
I  FOR  IMPLEMENT 
I  COMPANIES  SEEN 

On  Basis  of  1st  Half  Sales,  Fur¬ 
ther  Expansion  in  Business 
Promised . 

EFFECTS  ON  PROFITS 

Rough  Estimate  Indicates  Massey 
May  Earn,  About  $11  on  Pre¬ 
ferred.  Coekshutt  $1.05  on 
Common 


Invest 
by  Mail 

You  can  discuss  your  in- 
vestment  problems  with 
us  satisfactorily  by  mail. 
Many  of  our  clients  dea! 
with  us  exclusively  in  this 
manner  Write  us  today 
for  a  list  of  offerings  or 
for  information  concerning 
your  present  holdings. 

MflliOD.TfbUNG 

Vl^iRO-Gci 

dmifeif 

231  St,  Janies  St.  ?Iontreal  j 

Telephone :  HArhour  4^61 

Toronto  Ottawa  London  Hamilton 
CnrrespfiKdfKts  in  .Vr-r  Yonk 
and  Landon.  Eng 


TOURIST  TRADE 
RECENTLY  LESS 
DISAPPOINTING 

Quebec  Suffered  This  Spring 
Because  of  Condition  of 
Mountain  Highways 

EXPENDITURES  LOWER 

Reflecting  improved  sentiment  and 
better  business  conditions  in  the 
United  States,  hotel  business  ni  Can¬ 
ada  this  month  is  showing  marked 
improvement  over  the  highly  disap¬ 
pointing  showing  of  early  this  sea¬ 
son.  Leading  hotels  in  Canada  N'or- 1 
mally  depend  on  the  tourist  trade  in  | 
the  summer  months  for  bulk  of  their  | 
revenue.^,  and  business  conditions  in  1 
the  L’nited  States  have  an  important 
bearing  on  this  summer  business. 

N'umber  of  incoming  cars  from  the 
United  States  in  early  part  of  the  i 
season  was  down  5%.  while  number  | 
of  persons  entering  by  automobile  | 
was  down  more  than  10%.  Expen- 1 
ditures  by  tourists  have  shown  a  sub- 1 
stantia!  decline,  however,  with  the 
lowest  point  (after  due  consideration  ; 
to  seasonal  trends)  in  June 
Falling  off  from  last  year  has  not 
been  evenlv  balanced.  Number  of 
cars  entering  Quebec  province  dur- . 
Ing  first  six  months  of  the  year  show¬ 
ed  particularly  sharp  declines.  Cars  | 
entering  for  more  than  a  period  of  { 
4S  hours  were  down  19 1%  from  ; 
first  half  of  1937,  while  cars  enter¬ 
ing  for  less  than  24  hours  were  down 
4.S'7''.  July  has  shown  considerable 
improvement  over  June,  and  the  up¬ 
ward  trend  has  been  continuing  this 
month,  according  to  provincial  au¬ 
thorities. 

Falling  off  in  tourist  expenditures 
in  Quebec  province  has  been  even 
more  pronounced.  The  relatively 
larger  decline  in  number  of  tourists  { 
staying  for  more  than  4s  hours  in-  i 
dicates  this;  also  the  relatively  large  | 
decline  in  number  of  passengers  in  , 
incoming  cars 

Survey  of  leading  hotels  and  room- 1 
ing  houses  by  The  Financial  Times  | 
confirms  the  low  purchasing  power  I 
of  .American  visitors  during  the  early  j 
part  of  the  season  Business  of  lead-  i 
ing  hotels  in  Montreal  is  dov-n  about  i 
35'/-  to  date  Even  tourist  rooming 
houses,  particularly  in  Montreal 
complain  of  this  year’s  business  .An 
unusually  large  n.umber  of  early  sea¬ 
son  visitors  have  been  patronizing 
roadside  camps  or  slept  in  trailers. 

It  is  reported 

.Are  Poor  Roads  to  Blame  ] 

Quebec  provincial  officials  contend 
that  reason  for  the  relatively  large  | 
decline  reported  by  this  province  is  | 
the  fact  that  the  business  recession  ! 
in  the  United  States  affected  most  ; 
drasticly  the  states  bordering  Que-  j 
bee  province  .Automobile  associa-  | 
tion  officials  and  many  business  j 
groups  catering  to  the  tourists  claim  { 
the  poor  roads  in  Quebec  province 
are  keeping  out  visitors 
To  buttress  their  contention  that  it 
is  not  entirelv  condition  of  Quebec 
(Continued  on  Page  3)  I 


threatened  loss  of  taxpayers'  , 

money,  vrhich  may  possibly  reach 

*20,000,000  to  .S30.000  000,  Indirect  4;^  ' 

effects  include  the  almost  certain 

-  ,  .  ^  J  *•  e  reports  that  we  are 

development  that  the  adoption  of  ^ 

a  bonusing  policy  will  be  followed  unforeseen  oc. 

-  by  demands  from  other  groups  of  , 

producers-fishermen  fruit  grow-  ^ 

ers,  pulp  wood  farmers,  and  others 
-or  slm.lar  assistance.  .And  t_en  ourselves  short  of  t! 
there  is  the  argument  that  a  bonus  , 

price  interferes  with  the  natural  ,  ®  indications 

workings  of  the  wheat  market.  marked  improvemer 

while  the  bonus  itself,  desi.smed  to  before  us. 

meet  a  condition  created  by  over-  Fixed  Wheat  Price  A  Factor  i&  Paper,  Brompton.  Anglo-Canadian  ;  m  Ontario  is  due  entirely  to  the  tact  ’  MTiat  Massey  Jlnv  Show 

production  has  the  tendencj’  to  ^  ■u  ,  j.,™.  Paper  Mills.  .Abitiht.  Canadian  Inter-  that  relatively  there  is  a  low  road  j 

I  further  encouraee  rather  than  Increased  purchasing  power,  assured  for  Western  Cana4a  by  the  national.  Mersey.  Donnacona,  Dono- .  mlleaee  in  Quebec  in  such  condition  .Assuming  .a  i9  per  rent  'ncrease 

curb  such  over-production  government  guaranteed  wheat  price,  can  be  expected  later  to  swei!  the  hue  Brn=  The  Hearst  chain  con-  'hat  it  encourages  extensive  motor  sales  of  Jlassev-Harris  for  the 

Ottawa  Bureau'Tha  Financial  Tim«  of  merchandising  Concerns  including  mail  order  houses  tracts  for  about  SJO.oon.noo  of  news- ‘travel  f'lll  vear  and  a  gain  of  29  per  cent 

nttaws  Conalderahle  concern  by  the  following  opinion  of  C,  L.  Burton,  president.  The  I  print  annuallv  !  Improved  roads  will  expand  the  ^or  r-orkshutt  Plow  ,i  rough  rstimat.^ 

V  t  1  •  1  1  1  Robt.  Simpson  Co.  Ltd.  j  ,  '  tourinc  ranee  of  t'hP  averaae  fain-  of  possible  carnincs  lor  both  com- 

i?  being  felt  over  what  is  likely  ,  ,  a  -  .  .  .  i  some  time  the  Hearst  nrgani-  rancp  ny  ipp  lain  -  «  41  .• 

to  be  the  approximate  drain  on  the  ,  looking  forward  to  very  modest  returns  until  tJie  middle  '  atlon  has  been  having  fin^nriar  should  tend  to  bring  back  cminentlv  sans- 

[public  treasury  of  the  guaranteed  October,  and  we  believe  that  from  that  time  on  there  will  be  an  troubles,  due  not,  to  lack  nf  sssetslthc  tourist  travel  that  the  b’-o'-m''*’ i  ^ 

I  wheat  price  of  89  cents  If  the  pres-  mprovement  over  last  year,  which  in  all  prohabUity  will  continue  on  ,  ^ut  to  shoruce  of  cash.  During  the  losing,  is  expected  to  stim-  [  ^bdrd  ^o^eTnhor  «0t,h  193,.  Mas^O'- 

I  ent  range  of  prices  for  October  wheat  v  ^  !  past  year,  paper  has  been  sold  to  "'^te  purchases  of  new  enrs.  should  i  on  a  sales  Increase  of  40  per 

I  accurately,  discounts  future  price  The  fact  is  there  have  not  been  heavy  inventories  of  finished  t^e  group  on  credit  notes  running ,  ^^^befi.  busine^r.  generally  ’hro, tab  bene,  reported  a  corrp,p„ndtng  gai^ 

trends  there  will  probably  be  a  sub-  consumers  goods.  Most  ()f  the  heay  inventories  have  been  in  the  j  from  three  to  gix  months,  with  aver- ,  improving  tr-ansporiation  facilities,  in  operating  income  and  had  net 

stantlal  sum  to  be  borne  bv  the  tax-  commodities,  and  this  is  a  field  m  which  we  are  not  specially  Igge  lesp  uian  four  months  Interest  •’’n'i  "  iH  extend  the  season  of  motor  I  carnincs  after  all  eharge?  of  ?l  b43.- 

!  paver  in  return  for  the  granting  of  interested.  ;  balance  has  been  between  {  car  usage  in  the  province  At  pres- . "■hich  was  equtval^ent  to  $g  63  a 

i  an  assured  price  to  the  Western  Assured  monetary  returns  from  the  Western  crop  will  al^o  have  a  j  ,3cj,  and  0%.  cn’'  ’'vinter  sales  of  gasoline  in  Que- j  share  on  th*  outstanding  preferred 

I  farmers  with  the  benefits  accruing  to  direct  bearing  on  the  business  of  the  farm  implement  compaaies  which  In  recent  months.  Hearst  has  been  i’cc  make  up  a  very  small  percen-  Flock  of  the  rompanv.  Assummg  that 
'  the  whole  economic  fabric  in  Canada  ,  already  had  shown  improved  returns  for  the  first  half  of  the  year  using  up  his  newsprint  supplies,  un- 1  of  total  gallonage  business  for  tne  percentace.  mcrea.se  in  sales 

[  from  this  measure  of  aid  to  the  great  So  far  as  the  construction  industries  and  heavy  steel  are  concerned  the  der  pressure  of  the  situation,  and  for  '  the  entire  Vost.  The  reason.  It  is  ^  ^ f  , 

primary  industry  Just  at  this  time'  outlook  is  Improved  but  It  is  not  expected  that  results  will  be  so  marked  some  time  negotiations  have  been  un- ,  contended,  is  that  only  a  few  roads  c  ■  ,  '  .C,., 

market  traders  have  their  eye  on  the  m  the  immediate  future.  'der  wav  looking  to  some  definite  ■  !n  ’he  province  are  worth  J^cepln^-’  'ncrease  of  about 

Roumanian  export  surplus.  Rouma-  #  *  *  »  „^dit  arrangement  M'ith  his  news-  open  In  the  winter,  with  result  that  I  current  year  would 

companies  doing  business  in  the  United  States  report  that  Print  stocks'  diminished,  and  -ith  motor  car  usagejn  Quebec  in  ind.cated^^  ^  On^^^the^^ba^^^^^ 

bushels,  about  tjjg  change  in  sentiment  which  appeared  early  in  June,  and  has  been  substantia!  increase  in  his  pur-  p, xrrr^iti  tn  rtateilv  the  same  as  last  year,  this  would 

35,000,000  over  the  previous  reason  s  i  jjy  stock  market,  has  been  accompanied  bv  higher  commodity  chases  necessary.  Hearst  lately  has  /  -  ^  .  L.  1  v.)  vi  I  succeat  net  eerninga  of  about  SI 

S^h’t  "an^oth'^an^tarc^'i^  k  in  business  activity”  It  is  now^eing  accepted  be-  in  a  difficult  position.  ^-mg  -rr-;.f!,-^^^^vea.  -hich  | Sicb  wotiid  Je^S^al^'to 

tries  is  fov  the  time  being  the  factor  I  fh  half  of  1  Reninres  Threat  To  Prim  proximatelv  the  same  level  as  in  i  9ver  Sll  a  share  on  the  preferred 

tries  IS  for  the  time  oemg  me  ractor  tije  year.  Government  spending  adjustment  of  the  inventory  situation  and  ■  ,  . 

causing  most  concern  m  internatio- i  resumption  of  normal  buying  by  the  public,  are  mentioned  as  factors  in  '  The  new  credit  arrangements.,  like  P-iod  of  preceding  > ear.  des-  -’ocK. 

I  nal  markets  Recently  also  Russ.a  f>jg  change  which  not  onlv  has  affected  sentiment  in  tb’s  country  hut  has  ti’hich  involve,  starting  with  August  pite  the  genera]  business  rece.  sion  ■  _j  '* 

has  been  exporting  from  2.000,000  to  a  direct  bearlS  on  Canada’-  export  trade  delivery,  more  substantial  collateral  and  falling  off  in  totmict  traffic.  i  ^rassev-Har^e  with  regard  to  ellm- 

2.500.000  bushels  weekly,  which  is  a  oearing  on  Canada .  e.xport  trade.  .  protection  of  shippers,  also,  it  is'  Prices  .Affec.f  Famings  hack  dividends  on  the  pre- 

fairlv  high  figure  considering  that  But  There  Are  Problems  to  Be  Faced  !  understood.  Lnclude  removal  of'  Farntnas  of  all  oil  romnauie-  tbi- ' 


dent,  Canadian  Cottons  Limited. 

"In  our  own  business  there  has  been  quite  an  improvement  since 
July  1st.  and  we  are  looking  forward  to  quite  active  demand  in  'he 
weeks  to  come  for  the  class  of  goods  that  we  manufacture.  .All  'he 
reports  that  we  are  getting  from  our  customers  in  the  Prairie  .Pro¬ 
vinces  and  British  Columbia  are  very  encouraging,  and  unless  some¬ 
thing  unforeseen  occurs  a  large  number  of  orders  will  reach  us  from 
that  section  of  the  country  between  now  and  the  end  of  193?  From 
the  reports  we  are  receiving  from  our  salesmen.  Inventories  have  been 
greatly  reduced  and  if  an  Important,  demand  arises  we  may  .ait  find 
ourselves  short  of  the  goods  that  will  b*^  required. 

"The  indications  at  the  present  time  are  that  there  will  hr  a  very 
marked  improvement  in  general  business  in  the  months  that  are 
before  us." 

Fixed  Wheat  Price  A  Factor 


NO  DECISION  ON  WEST 


"AVe  are  looking  forward  to  very  modest  returns  until  the  middle 
of  October,  and  we  believe  that  from  that  time  on  there  will  b-  an 
improvement  over  last  year,  which  in  all  prohabUity  will  continue  on 
into  next  year 

“The  fact  is  there  have  not  been  heavy  inventories  of  finished 
consumers’  goods.  Most  of  the  heavy  inventories  have  been  in  the 
heavx'  commodities,  and  this  is  a  field  in  which  we  are  not  specially 
Interested” 


ferred  stock  until  such  t'ime  as  $2.- 


standme,  as  a  lartre  part  of  the  (Continued  on  Page  4)  There  have  howe^er.  been  rumors 

I  trouble' of  the  industry  during  the  | -  of  ^te  -  -  entirely  unofficial  --  that 

I  past  10  years  has  been  due.  to  abil-  PoUticS  and  the  c  nf "  "" 

lUy  of  Heart  with  his  larae  and,  ana  IRB  .refunding  operation  for  these  de- 

tempting  block  of  tonnage,  to  get  PoWCr  ContrOCt  Ventures  may  be  undertaken  and  the 

one.  or  another  company  to  cut  _ _ _  .of 

'prices  to  get  bis  business:  and  with!  xhe  jockeying  in  connecUon  with  f^TmirTr^r-” 
the  interlorkine  of  contracts  that  ■  contract  for  the  Citv  of  Mont-  r  i  i.  «  m '  ♦ 

has  been  in  effect  this  has  meant ;  ..paVs  electricity  requirements,  be-  Fockshutl  Plow  Prospects 
reduced  price  for  the  e.ntire  indus- ,  the  City  Hal!  and  Montreal  Sales  of  Oockshu"  Flow  increased 

try  '  Light  Heat  &  Power  Consolidated,  by  44  per  cent  in  IP'”  o\-cr  the  pre- 

With  business  showing  ^^ritinues  The  city  has  made  a  pro- 1  rious  year,  hut  npera:ina  profits  for 

signs  of  improvement  in  the  Lnited  f^j.  ^  new  arrangement  which  I  the  ve.ar  were  ?.?  per  cm’  ercaicr 

ST.ates,  and  tall  newsprint  con-  ^-ouid  cut  in  two  the  amount  of  ap-  I  at  $667. .543  as  again?’  33,35.119  .'.bout 

sumption  likely  to  show  more  than  pr-oximately  $1,990,909  a  year  paid  |  half  of  the  inrrf.asp  in  operating 
a  seasonal  increase,  step-up  in  op-  under  the  old  contract.  This,  of  I  profits  was  cairieJ  in'o  net  after 
erating  rate  of  Ca.nadian  newsprint  course,  the  companv  has  refused.  al!  charges  v-hir.b  was  up  a'  ,$1.53,- 
milis  is  in  sight  before  the  end  of ,  The  M  L.H.  «-  P  it  is  understood.  trontinued  on  Pa^e  8) 

the.  year.  has  expressed  wiilingness  to  nego-  -  _ _  _ 

During  the  first  half  of  1938.  pub-  fj^te  with  the  city.  Mayor  Ray-' 


lairiv  .nign  ugure  couamcims  'lio-L  x  iicic  nrc  •  ruuifrrnb  lo  oe  raccQ  :  understood.  mcluae  removal  or  ■  Farp.tne-  of  all  oil  comnauies  this  - . 

STas^n^raTom'^fooUo^^^^^^^  «««  ««  to  be  faced,  a  number  of  which  make  '  ^  t" uriuL  "  "  the ;  being  affected  adversely  by  ^ave  been  rMeemed  m  excels  of”an- 

beis  -Tbe  present  exports  are  froi  themselves  evident  In  the  tax  levies  which  cut  deeply  into  the  margin  :  the  unfavorable  price  situation  xt  Uh  p,jg,  requirements, 

the  winter  ”vbeat  ha^ve-t  of  the  tietween  gross  and  net  earnings.  In  this  connection  the  views  of  “many!  ^^2ee  Iff  °t?^  (Continued  on  Page  4)  There  havc/howet  er.  been  rumors 

^krainr-So^e^^abrtd^arefn  ^Co  ^5^  I -  of  late  -  entirely  unoffiria,  -  th.at 

uncertain  quantity  depending  on  who  writes  as  .olIo^^s.  _  j  Pn/itir^  nnd  the>  earning  perver  re-established^  a, 

what  considerations  are  exercising  Insofar  as  Canada  Is  concerned,  notwithstanding «the  paralysing  '  uy  of  Heart  with  h(-  large  and  u.na  ine  ,  refundine  operation  for  these  de- 

the  greatest  force  on  governmental  restraint  of  excessive  and  avoidable  taxation,  the  outlook  is  one  which  v-iocv  of  'on'naee  'to  act  PoWer  Contract  hentures  may  be  undertaken  and  the 

policy.  The  Kremlin  has  an  avowed  should  generate  persistent  optimism.  |  .  •  P  another  companv  '  to  cu’  L__ _ _  ’hus  cleared  for  submission  of 

noliev  of  increasing  domestic  con-  "It  would  be  easier  to  predict  the  future,  however,  if  indu.strialists  I  tx,  ..ot  hi«  hueinecs  '  and  with  1  i  some  compromise  plan  for  the  wip- 


uncertain  quantity  depending  on 

what  considerations  are  exercising  "Insofar  as  C^ada  Is  concen 

the  greatest  force  on  governmental  restraint  of  excessive  and  avoidabl 
policy.  The  Kremlin  has  an  avowed  should  generate  persistent  optimis 
policy  of  increasing  domestic  con-  "H  vrould  be  easier  to  predict 

s'umption  of  wheat  but  if  the  govern-  business  men  generally  took 

ment  needs  a  large  quantity  of  for-  administration  and  asserted  their 
eign  exchange  for  purchases  abroad  ously  and  more  definitely  than  th^ 
wheat  exports  are  likely  to  increase.  Economic  Trend 

AXTiat  of  r.S.  Competition  ?  Upward  as  July  Ends 
The  extent  to  which  Canadian  Four  of  the  six  major  factors  Indi- 
wheat  will  come  into  competition  eating  the  trend  of  economic  condi- 
with  grain  from  the  United  States  (jorie  compiled  by  the  Dominion  Bu- 
aiso  depends  to  some  degree  on  the  j-gau  of  Statistics  recorded  gains  in 
policy  followed  by  the  government  tjje  last  week  of  July.  Wholesale 
at  'Washington.  Just  now  the  flow  capitalized  bond  yields 

of  export  from  the  United  Stat^  is  gjjowed  a  decline,  continuing  the  re¬ 
low,  In  their  last  crop  year,  which  action  of  preceding  weeks.  A  slight 


Politics  and  the 

Power  Contract 


and  business  men  generally  took  a  more  personal  interest  in  public 
administration  and  asserted  their  economical  convictions  more  vigor¬ 
ously  and  more  definitely  than  they  do." 


INTEREST  GROWS 
IN  FEDERAUIDED 
HOUSING  SCHEME 


tContinued  on  Da^e  8) 


is  a  month  earlier  than  ours  duly  |  shown  'n  carloadings  but  Municipalities  Showinsr  Readiness '  linkers’  stocks  of  newsprint  in  the ,  jjault  .some  time  ago.  however,  said  IID  CCCIU  IW 

1,  1937  to  June  39,  msi  the  total  freie-ht  movement  was  consider-!  To  Particioate  m  Govern-  i  Tt^’t^d  States  ;Ifclined  to  4.36,696  ^  that  the  city  would  resort  to  the  111/11“  Ul  JijLill  111 
wheat  (and  flour)  export  was  about  Lbiy  below  the  position  of  last  vear.  '  Plane  ‘fifi.'oS  tons  July  and  ^  rje^trica!  Co.mmis.rion  no  agree-  n*T»  rktixrwrt  as  •  rkvrnm 

99  000,000  This  year  it  has  been  j -Pbe  index  of  com.mon  stock  prices'  *  August  will  see  further  reductions '  ^^nt  was  reached,  and  he  announc-  \|T|  pU|Tr  IVfAPITliT 

euegested  that  the  export  sale  might  advanced  from  107  3  to  107  4  ’•each-:  b  xu  c-  .  i  x.  ‘ these  stocks,  evidence  at  hand  fbis  week,  following  notification  DUIjI  HI  I  L(  I 

amount  to  about  150.000,000.  This,  g  7^  h^gh  poi"t  for  recent!  T  “  ‘reveals,  so  that  the  publishers’  in- '  bv  the  companv  of  its  unwiliina-  _ 

however,  would  leave  a  combined  l,L,_.ue  Hteh-m-ade  bond  nrices  and.  Interest  is  .growing  in  i  ygntory  position,  as  the  fal!  season  pegg  to  accept  the  terms  of  the  dr,aft '  x  r  •  xi 

surplus  from  last  year  and  this  sea-  ^p^cSgtive  tra^ina  x^^^^^^^  of  heavy  newsprint  consumption  ap- !  agreement,  that  further  neeoti.ationt  Expansion  in  Operations 

son’s  harvest  of  about  3o0,000,000  j  ^  ^  j  .  , -ousing  provisions  of  the  National  pleaches,  is  close  to  normal  'riiould  be  left  to  the  ronim^ssior  '  —  A  New’  Deve!- 

bushels.  ™  would  be  the  situa-  The  j  Nv^-sprint  consumption  dnrinz  [  City  Hall  observers  .see  in  the  va- :  opment 

tion  if  the  Washington  government  f„,,;‘f3ctc'rs  showed  a  decime  in  this  '  T  here  is  receiv- 1  ,j,e  final  four  months  of  the  year  rious  manoeuvres  the  nsu.al  domina-  — - 

should  decide  to  subsidize  wheat  ex-  . mg  a  np^ber  of  inquiries  from  cities  i  gg^^  reaches  the.  highest  point '  rion  of  politics  in  the  handling  of  j  In  keening  w-b  tjap  improvement 

port"  Under  an  act  of  congress  of  "‘P  '  -  ,  <  °  f  ’‘eiaD'-'O  te  the  of  ggeh  vear.  Normally,  October  the  city’s  business  It  wou'd  not  in  busine'-  cr-nt’n,ent  m  the  Untfed 

1936,  which  is  still  in  force,  the  gov-  The  railway  frei.a-ht  movement  ”.ow  rental  housing  scheme  and  the '  gggg  tLe  largest  amount  of  news- :  bV-  surprising  fhe;efore  if  sp-v-adic  gtg,.,  d.j-'m'-  t'f'e  pa-  'T  Joutb. 
ernment  has  the  power  to  use  one  showed  some  improvement  during  ;  plan  for  aid  to  municipalises  in  self ,  print  used  with  November  only  '  pg^otiailons  were  continued  in  a-i  ■  co^stimp'tn  V'  tu'nbite ’r-Bn  has 
third  of  the  total  customs  revenue  the  week  under  review.  ronsiden.  liquidating  projects  such  as  improve-  below  Indicated  business  atmos^er”  of  polit’cs  , into  sue”  been  rbew"ng  a  'enden  w  r^xnand 

to  aid  agriculture  Under  A.AA  mea-  able  recession  was  shown  in  the  ments  in  watervvork.s.  elec’ric  light-  fp  t,he  United  ?tates ,  "me  aslhev  havr  -rve.d  he b-  pu;”  a^d VonZ 

sure  eome  crops  have  been  suhsidiz-  first  six  months  of  the  present  year  me,  etc  Montreal.  X’ancouver  and  -,i™ninfc  tbe  demand  thi=  vear  '  L  .hn  n,nntntnai  n»ninii»n  V  ^  are  ent. .  a.  .pfi  tor  a  ma- 

;5iror,hi.  Th,  ,h. p,r.:c,d  o,  i,,T.  Th.,v-,.p,p„  .nopp  c,..™., , 'srp.r,”'- 

(Continued  on  page  ,8)  '  (Continued  on  Page  8)  .and  a  number  of  smaller  ci'ies,  have  rrontinnnA  on  Paee  4V  nx-cemw  -on  ..  tn.s 


in  the  same  t 
four  factors  5 


es  during  the  pas'  2  months, 
iimprion  of  sulphite  pulp  has 


(Continued  on  Page  8) 


Beauharnols  U^ht*  Heat  and  Power 
Company 

5%  Second  Mortgage  Bonds 
Due  January  1st,  1978 
Denominations:  $1,0(X),  $500  and  $100. 
Price:  At  the  market,  to  sield  about  5.60%, 

Through  substantial  contracts  entered  into  with 
Montreal  Light,  Heat  &  Power  Consolidated,  and 
The  Hydro-Electric  Power  Commission  of  Ontario, 
Beauharnois  Light,  Heat  and  Power  Company  has 
access  to  the  greatest  power  markets  in  Canada. 
In  addition,  the  Compan/s  large  potential  supply 
of  power  and  the  strategic  location  of  its  devel¬ 
opment  place  the  Company  in  a  position  to  meet 
expanding  demands  for  power  of  Ontario  and 
Quebec  industry. 

Descriptive  circular  forwarded  upon  r^uest 

Wood,  Gundy  &  Company 

Toronto  Limited  Wnnipeg 

Montreal  Ottawa  Vancouver 

London.  Eng.  Hamilton  London.  Ont 


::  to  the  department  adv’ancing 

'  plans  and  requ°s’in,g  full  explana- 
!  tion?  of  th?*  tfrm?  oc  ■'•’hioh  thF’ir 
j  projects  could  be  launched  One  pro- 
i  jerf  advanced  would  entail  .an  expen- 
'  diture  of  $1,500,000. 
i  For  low  rental  housing  projects 
the  Dominion  will  lend  monev  to  lim¬ 
ited  dividend  corporations  at  194  6^- 


(Continued  on  Page  4) 


Australia  To  Continue  As  A 

Big  Market  For  B*  C.  Lumber 


year. 

:  Fraser  rompanies.  prominent  sul- 
I  phl’e  p-educer  matie  a  disappoint- 
1  ing  showing  for  the  first  half  of  ’his 
!  year  reporting  only  29  cents  a  share 
I  earned  on  1’s  capital  stock,  before 
I  taxes.  .1?  ag.ainst  $1  44  a  share  for 
!  'he  initial  6  months  of  last  year  In 


the  Dominion  will  lend  monev  to  lim- '  Vinfoux-er  Burf.vu  The  Finarcio!  T!rr.<»  I 'he  initial  6  months  of  last  year  In 

ited  di^'idend  corporations  at  1946^-1  Vancouv’er.  —  Australia  will  con- >  senting  a  substantial  ir.'-estment.  vien-  of  second  half  prospects,  how- 
■  per  annum,  the  loans  tc  be  guaran- !  tinue  to  be  one  of  British  Coitimbia’s  |  The  .Aus'raiian  tariff  has.  contrih- ;  fer,  indications  are  'hat  results  for 
teed  by  the  municipalities  and  to  most  important  overseas  markets  for  uted  'o  this  development  'With  a  : 'he  full  year  'vill  be  on  .a  more  sat- 
lO’her  local  authority  at  2”-  per  an- I  forest  products,  in  'Jie  opinion  of  dutv  of  $21  a  thousand  on  the  chief ! ’sfactory  basis 

,  num  the  loans  being  guaranteed  by  i  Lewis  SMounce.  of  H.  R  Mp.eJtiHar  !  eommercia!  grades  of  B”  lumber,  1  -A  recent  developm.ent  which  pro- 
the  provinces  in  which  ’he  munlci- |  Export  Company,  who  has  returned  ’  very  little  Douglas  fir  is  being  ship- ;  mises  to  be  of  considerable  import- 
paiities  are  located  To  cover  amor-  from  a  six  months'  business  trip  to  ped  to  Australia  except  as  logs, ;  ance  to  the  future  operations  of  sul- 
I  tization  of  loans  and  interest  limited  the  antipodes  'Mr  Motince  does  not  which  pay  only  $.<  a  thousand  Thejpbi’e  produc'^rs  is  that  of  "custom- 
dividend  corporations  will  pay  one  !  look  for  early  revision  of  the  trade 'bi.g  item  in  British  Columbia’s  lum- 1  made"  .sulphite  Tliis  arises  from  the 
and  seven  eights  per  cent  semi-an-  acieements  between  Canada  and  her  shipmen’s  ’o  .Australia  is  hem.- 1  many  new  uses  to  which  sulphite 
nually  and  other  housing  authority  '  Australia.  ’While  the  latter  country  lock,  admitted  free  of  dutv  becai!S'=  i  pulp  is  now  being  put  as  a  result  of 
two  per  cent.  The  total  sum  appro-  does  not  sell  to  Canada  anything  like  it  is  us<sd  for  box  manufacture  ;  chemical  research  For  a  number  of 

priated  for  these  loans  is  ’bir’y  mil-  as  much  as  Canada  sells  to  her,  there  The  hemlock  market  is  a  particu- !  these  new  products  of  which  sul- 

;  lion  dollars.  is  genera!  recognition  in  the  .Austra-  lariy  vaiuahle  one  for  this  province,  j  phite  pulp  is  the  base,  special 

!  As  announced  some  day?  ago  Van- .  lian  market  that  such  a  condition  is  says  Mr  jtotinre.  because  of  ’he  wide  weights  and  grades  of  sulphite  are 
i  couver  is  the  first  citv  to  secure  a  !  inevitable,  at  least  for  the  next  few  orcurr’^nce  of  the  hemlock  species  in  {  required 

ri.oan  amounting  in  this  case  to  ,$750,-  years  tin’i!  Australia  is  more  fully  B fore.^’s  and  the  difficulties  ex- 1  Supplying  of  these  "custom-made” 

;  000  under  the  Municipal  Improve- |  established  as  a  mamifacttiring  conn  perimeed  in  selling  hemlock  in  other  sulphites  naturally  involves  switch- 
ments  Act.  Under  this  act  the  Do-|trv  'markets  Aus’raiia  does  not  pay  a  I  jpc  ip  productintn  processes,  adds  to 

minion  agrees  to  lend  up  to  a  total  But  A’lstralia  is  already  becoming  high  price  for  its  hemlock,  but  it  ’-s  j  oosts.  and  will  probably  call 

of  thirty  million  dollars  at  two  per  :  keenly  conscious  of  the  value  of  largelv  "found’’  money  hecaus«>  the  considerably  higher  prices  being 
cent  for  municipal  self  liquidating  manufacturing,  with  the  result  that  hemlock  might  rot,  in  the  wood.?  pgjf)  py  the  consumers  of  these  spe- 
projerts  A  provincial  guarantee  is  the  governmen’  is  encouraging  tlie  otherwise.  grades  More  important  still, 

needed  and  up  to  the  present  not  all  importation  of  raw  materials  rather  Mr  Moiince  reports  that  California  ;  tttp  custom-built  development  will 

the  provinces  have  signified  their  ap- '  than  the  finished  proritict  This  has  redwood  ha.s  been  replaced  aim.ost  f^r  a  broadenlns  of  the  mar- 

proval  of  the  general  plan  or  their  |ltad  a  significant  beariii.c  on  British  eutirelv  fo  tr.terioi  finish  b>'  na-  jjp^  sulphite  pulp  and  will  make 
willin.gness  to  agree  *0  the  provision  [Columbia’s  lumber  fiade  with  Aus-  five  hardwoods,  and  that  U.S  lumber  industry  less  dependent  upon  the 
about  guarantee,  it  is  not  vet  oer- jtralia  Australia  is  buvinc  about  exports  to  .Australia  have  gradually  and  ravon  industries  for  its 

tain  that  'he  plan  will  lec  eive  the  1 170.009,000  feet  of  lumber  from  this  declined  since  fbe  Umpire  trade  ‘ 

unqualified  endorsem-ent  o'  .ill  the  !  province  annually,  but  in  addition  is  agreements  came  into  effect.  The  _ ' 

provinces  at  an  earl:  datr-  The  op-  taking  some  299  nno  ivi.-'  icyt  o'  log.-.  Cninire  preference,  he  save,  has  been  | 

eraticn  of  both  .icts.  m  ,  wiiM;.  aie  ..or-.  ;-;-i  -no  lumber  lu.thv  vita!  fac'o;  m  maintaining  the  ^  TndeX  on  Back  Page 

steadily  gaining  in  momentum.  j  Australia’s  own  milis,  now  repre- ‘  .Australian  market  for  B.C.  lumber 
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ALLY  in  your  business 
at  home  or  abroad. 


WAY  CLEARED  FOR  ^ 
REORGANIZATION) 
Of  UNITED  fuel; 


ScotchingThe* Share-Pusher*  iDOM. -SCOTTISH  | 

The  British  Prevention  of  Fraud  (Investments)  Bill  '  NET  ASSET  VALUE 

From  Th#  Stock  Exchange  Gazette.  London  '  UP  IN  2  MONTHS 


nmr 


, — - .  I  Almost  a  year  hns  passed  since  which  he  has  reason  to  think  will 

Hamilton  Council  Approved  I  91r  Archibald  Bodkin’s  Committee  :  "ot  be  fulfilled  .  The  purpose  of  this 
Purchaae  Dominion  Natural  ,  submitted  its  report  on  the  opera- ,  *?  ^be 


Purchaae  Dominion  Natural  ,  submitted  its  report  on  the  opera- ,  deuSei  f  Share  Up  to 

Gat)  DiatnlMitlon  System  |  tlons  of  ''share-rushers'  and  the :  nny  person  for  the  purpose  of  July  29th. 

means  of  suppresslnp  that  class  of  Inducing  him  to  sell  or  buy  any  secu-  --  - 

TO  ASK  CONCESSIONS  I  undcalmblos.  On  M'ednesday  .Mr.  i  rity  he  will  render  himself  liable  to  RESTRICTIVE  INFLUENCES 

- - —  i  Oliver  Stanley.  President  of  the  :  prosecution  and,  if  convicted,  to  suf-  - _ _ 

Toronto  Duroou  Tho  MnoneUl  Timo*  Board  of  Trade,,  formally  presented  ■  fer  certain  severe  penalties.  This  is  Toronto  Bureau  The  Financial  Timee 

Toronto.  -•  An  offlcln!  source  In- '  to  the  House  of  Commons  a  Gill  surely  what  the  reputable  stock-  Toronto  -  In  spite  of  the  drastic 

thiittioti  that  the  long-nwtvited  ro- ,  which  will  be  reintroduced  next  see- .  brokers  and  financial  journalists  decline  in  the  security  market  Uie 


Increased  From  $35.73  to 
$44-47  a  Share  Up  to 
July  29th. 


Over  500  branches  in  C.^N’ADA 
Offices  in  LONDON,  NEW  YORK,  CHICAGO, 
SAN  Francisco  and  Newfoundland 


,  nionnR  of  BUpproesiiiR  that  class  of  Inducing  him  to  sell  or  buy  any  secu- 1  --  - 

I  undcalrnblos.  On  M'ednesday  .Mr.  i  rity  he  will  render  himself  liable  to  RESTRICTIVE  INFLUENCES 

i  Oliver  Stanley.  President  of  the  :  prosecution  and,  if  convicted,  to  suf-  - _ _ 

Goard  of  Trade,,  formally  presented  ■  fer  certain  severe  penalties.  This  is  Toronto  Bureau  The  Financial  Timea 

'to  the  House  of  rommons  a  Gill  surely  what  the  reputable  stock-  Toronto  -  In  spite  of  the  drastic 


TgHntiiuiJon  of  United  ruel  Invest 


It  Is  called  the  Prevention  of  I  have  been  demanding.  No  doubt  an 


LAKE  OFTHE  WOODSMILLINGCO., Limited 

Makers  of  FIVL  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  PortaRe  la  Prairie,  Mwliclue  Hat 

DAILY  CAPACITY  iO.nV)  BARRELS 
Pre.’ident 

FRANK  S.  MEIGHLN,  C.M  G. 


ttce- Pf.ldent 

HUGH  MACK  ay,  K.C.  Dl'er'ort 

C.  H.  G.  SHORT  .lOHN  W  HOBBS 

WALTER  MOLSON  ISAAC  PITBLADO.  K  C. 

J.  W.  PYKE  PAUL  F.  SISE 

FRANK  S.  MEIGHEN,  C  M  C.  RT.  HO.N.  L 

Secrerorv 

D.  A  MacINNES 


Cene'ol  MnnoCcr 
error,  C  H  G.  SHORT 

HOBBS  HUGH  MacKAY,  K  C. 

BLADO.  KC.  R  W.  REFORD 

F.  SISE  G  W.  ALLAN.  K.C. 

RT.  HON.  LORD  SHAUGHNEPSY.  K  C. 

r  reasurer 

R  R.  HUTCHISON 


inents  I.ld.  will  he  dealt  with  at  a  I'rnud  (Investments)  Gill.  The  ur- j  advocate  could  make  great  play  with  Dominion-Scottisli  Invest- j 

I  meeting  of  sharoholdei  B  to  be  called  Rency  of  the  matter,  which  has  re- 1  the  words  "could  reasonably  be  ex-  ments  Ltd.  through  the  policy  of  in- 
ion  n  dale  to  be  fixed  by  the  Supreme ;  cently  been  emphasised  by  the  Wet- 1  pected  to  know”;  hut  a  Oritish  judge  \esting  more  and  more  In  Canada 
Court  of  Ontario.  Actual  date  for  the  nail  Jenkins  &  Co.  trial,  should  .  should  have  little  difficulty  in  inter-  1,3™  denreciated  to  thn  pvtent 
^lU'Ctln.g  cannot  be  net  until  Septom-  assure  Its  passage  provided  that  It  preting  the  phrase  justly.  .  .  ...  .  „  „  j 

!  Iicr,  vi'.en  the  courts  rc-open.  This  is  found  that  the  Bill  will,  In  fact,!  The  Bill  will  impose  upon  the  f.*iGy  might  ha\e.  C.  S.  .Macdon- 

I  icc.hnlcal  stop  is  the  last  one  to  be  check  fraud  and  will  not  arrest  legi- 1  signatories  of  statements  in  prosper-  ebairnmn,  state.«  in  his  annual 

,  I’latio  prior  to  the  consideration  of  |  tlmato  enterprise  The.  Bill  in  its  ^  tu.ses. circulars  and  all  -soliciting  doe-  address.  Net  asset  value  of  the  trust 

!  iho  reorganization  plan  by  the  .  present  form  should  cleanse  thejuments  a  responsibility  for  accurate  increased  from  .May  31  to  July  29  by 

1  shnreholdors  r.s  the  Hamilton  City  !  financial  circles  of  the  fraudulent  I  statement  which  no  bona  fide  bust-  some  1425.000  or  as  translated  Into 

i  (  ouncll  last  week,  by  a  15  to  4  vote  1  share  tout  and  at  the  same  time  give  i  ness  man  expects  to  escape.  The  the  asset  value  per  preferred  share, 

J  j  approved  the  purchase  by  United  Oas  I  a  kind  of  certificate  of  probity  to  a  i  business  man  who  la  not  prepared  from  $35.73  to  $44.47.  j 

land  ITiel  of  the  a.''set.s  of  Dominion  ,  number  of  reputable  share  dealers  i  to  accept  responsibility  for  the  slate-  MTille  noting  that  the  budget  re- 1 

Natural  Gas  Co,  In  that  part  of  Ha- 1  who  are  not  members  of  any  recogn-  ments  made  over  his  signature  is  cently  Tiandod  down  by  the  Cana- j 

I  mtlton  which  was  formerly  the  town-  ised  Stock  Exchange  or  association,  j  better  out  of  business.  Thi.s  aspect  dian 'mini.ster  of  finance  wals  very  j 
I  .ship  of  Barton.  In  certain  respects  the  Bill  follows  1  of  the  matter  leads  directly  to  the  encouraging  to  business  in  general. 

'  A  special  meeting  of  shareholders  closely  the  recommendations  of  the  j  subject  of  societies  formed  under  the  Macdonald  flaved  governmental  ! 
^■f  Union  Ga.s  Co.  of  Canada  Ltd.,  report  .  First  and  foremost,  a  Board  i  Industrial  and  Provident  Societies  policies  In  the  United  States  for  hin- 
;  controlling  United  Fuel  through  of  Trade  Register  Is  to  be  formed  i  Acts  which  have  issued  prospectuses  (ipring  recovers-.  On  this  point  he  I 
;  ownership  of  common  stock  In  that  and  no  unreglstorrd  person  will  he  such  as  would  not  be  accepted  by  the  said:  "It  Is  fairly  obvious  that  if 
company,  abso  will  be  called  to  ratify  allowed  to  act  as  a  dealer  in  slocks  ;  Registrar  of  .Tolnt  Stock  Companies  politicians  would  allow  natural 
the  agreement  between.  United  Gas  and  shares,  except  members  of  the  j  nor  by  the  Stock  Exchange  Commit-  forces  to  function  we  should  be' 
&  FNtel,  operating  subsidiary  of  Unit-  recognised  Stock  ITxchanges  or  asso- '  fee.  Clause  8  of  the  Bill  proposes  sooner  bark  to  normalcy  However,  i 
pd  E'uel.  and  Dominion  Natural  Gas.  ciatlons,  banka,  certain  finance  hou- ;  that  companies  shall  be  registered  dominant  restrictive  political  In-  ' 
The  Union  Gas  meeting  probably  will  ses  and  approved  trustees  of  unit  ■  under  the  Companies  Acts  except  fiucnces  in  the  economic  field  gov- 1 
be  held  prior  to  the  United  Fuel  trusts.  The  registered  dealer  will  where  It  can  be  shown  that  there  are  pi-nment  borrowing  and  expondl- 
meeting.  Announcement  of  the  receive  a  licence  which  must  be  re-  special  reasons  why  It  should  he  re-  armaments  the  world  over  ■ 

latter's  reorganization  plans  has  newed  annually  The  licence  may  be  glstered  under  the  Industrial  and  gj.g  g  distinctly  morbid  growth  in' 
been  withheld  pending  a  favorable  refused  or  revoked  if  the  applicant  Provident  Societies  Acts  .as  bona  fide  world's  economy  whic'h  should  1  ' 
decision  on  this  move  by  the  Hamll-  does  not  furnish  to  the  Board  of  co-operative  societies  or  bodies  become  a  perma-  i 

(ton  uouncll  aad  it  is  now  expeefe,!  Trade  such  information  relating  to ,  formed  for  promoting  social  well  ^gj,^  p  ^ndy 

I  that  deuila  of  the  plan  will  be  made  himself  or  his  transactions  as  the  being.  , 

'  public  within  the  next  two  or  three  Board  may  require  or  if  he  commits  The  Bill  goes  so  far  as  to  provide  i  cT  .  1 

weeks.  It  is  anticipated  that  the  a  breach  of  the  rules  laid  down  by  that  any  person  who  distributes  clr-  happened  In  the  i  nitcd  States,  .a 

'  reorganization  will  ask  preferred  the  Board,  or  in  any  way  brings  dis-  culars  which  to  his  knowledge  con-  which  could  have  led  the 

I  -i, - Credit  unoTi  bis  financial  methods.  tain  misleading  information  and  in-  '"'brld  hack  to  prosperity,  is  that  the 


shareholders  to  accept  con.stderable  credit  upon  his  financial  methods.  tain  misleading  information  and  in-  fami  to  prosperuj  is  tnai  rne 

conces.sions  in  return  for  placing  of  While  the  Bill  exempts  from  regls-  vlte  purchases  shall  bring  himself  ot  the  administration  have 

?w  preferred  .shares  on  a  regular  tratinn  dealers  whose  codes  of  con-  within  the  penalties  of  the  law.  but  destroyed  confidence  among  in- 
vidend  basis  along  with  a  com-  huct  are  governed  by  responsible  dis-  it  draw.s  the  line  in  respect  of  the  dustrialists  and  businessmen  gener- 1 

on  stock  bonus.  ciplmary  authority  it  would  appear  distribution  of  prospectuses  within  tilly  that  there  has  been  no  induce- ^ 

_  .  ’.  „  ...  That  no  dealer  in  securities  will  be  the  meaning  of  the  Companies  Arts  ment  for  private  initiative.,  with  the, 

decision  or  tne  Hamilton  i  ity  g^gjjjpj  ,,^g  i,„portant  or  offers  made  by  recognised  and  result  that  business  has  stagnated '  1 

mncii  on  me  t  niteq  uas  purenase  gi^^gg  j^g  r,,,  jp  clause  9.  licensed  dealers,  offers  made  by  gov-  ''>"'1  the  unemployment  problem  has 


Divi4end  Declarations 


new  preferred  .shares  on  a  regular  'ration  aeaiers  wnose  rones  01  con 
dividend  basis  along  with  a  coin-  'h'ct  are  governed  by  responsible  dis 
nion  stock  bonus.  ciplmary  authority  it  would  appeal 


Agnew  Surpsjt  . . 

Dd.,  Bonus  . 

Do  .  Pref  . 

Aluminium  Ltd  Pr«f  . 

Assoc.  T  A  T  ^st  Pref . 

Bank  of  Montreal  . 

B  of  Toronto  . . . . 

B.  Can  Nationale  . 

BaatUe  Cold  . 

Borden  Co . . . 

Brown  Oil  Corp  . 

Buffalo  Ank  Gold  ^Iines  •••• 

Can.  Fairbanks  Mor^e  . . 

Can  Oil  . 

Can.  Wire  A  Cable  . . 

Confederation  Life  . . 

Confederation  Life  . . 

Cons  Sand  fit  Gravel  Pref.  •. 

Cosmos  Impenal  . . 

Do..  Pref  . 

Crown  Cork  fi«  Seal 

D.  A  Stuart  Oil  Pref  ....... 

Dom  Anglo  Inv  Pref  . 

Dom.  Bridge  • . 

Dom  Scottish  Invest.  Pref. 

Electrolux  Corp,  . . 

Firestone  Pate  . . 

Ford  Motors  .  . . 

Foundation  Pete  . 

Gatineau  Power  . 

Gatineau  Power  Pref  . 

Glllwray  Creek  Coal  fii  Coke  , , 
Hamilton  Cottons  . . 


Yearly  Div 
Rat**  Declared 
%  $ 
,60  .30 

20 

7.00  1.75  q 

6.00  1  50  q 

.  .  42  b 

fl  on  2.00  q 
10  00  2  50  a 

ft, 00  2  00  q 


Date  Record 
Payable  Date 

I  Aug.  1 5 
Sept-  I  Aug.  ^  5 

1  A»ig  ^  ^ 


rnuncil  on  the  United  Gas  purchase  giguse  in  the  Bill  which  is  Clause  9. 1  licensed  dealers,  offers  made  by  gov-  <he  unemployment  problem  has 
came  afer  a  e  a^>  n  seven  j^jtherto  under  the  I.arceny  Act  191fi  ernments,  corporations,  industrial,  not  been  solved.” 

mon .  s  iiring  vv  ic  e  ques  on  been  necessary  to  prove  that  j  provident  and  building  societies.  Directors  of  Dnminton-Scottlsb 

estimntert  a  Statement  is  actually  false  as  a  fact  Thus,  presumably,  the  printer  of  a  Investments  Limited  have  declared, 

nan  ana  i-ni,oa  ru.  nnu-  hn=  nntvinri'  possible  to  pro-  prospectus  or  the  person  who  places  a  dividend  of  fifty  cents  per  share! 

,v  fn  arniiire  the  riine<!  nf  it.  snie  rcspcct  of  forecasts  or  pro-  if  jn  the  envelope  will  not  be  consid-  on  the  5Cr  cumulative  redeemable 

u  n,' ^  inises.  Clause  9  of  the  Bill  provides  ered  responsible  for  the  statements  preference  stock  (par  value  $30.00) 

nfTb^r  -onnHi  nvnr;=^  reason-  made  therein.  of  the  company  for  the  quarter  end- 

Pia,,!!  nve/ tbo  e<;tahMib,T,e^t  Af  •!  expccfed  to  know”  a  State-  In  certain  respects  the  Bill  does  ing  the  31st  of  August,  1938,  pay-' 

^  I  1,-  VI,,;  r  \viiiia!,.  f'' fa 'hog.  or'bv  .loy  Hot  attempt  to  follow  the  recommen-  able  on  the  1st  day  of  September.! 

nT  tb^it'ho*,,  ILtfc^ioA  hIA,?!  'll^'honest  concealniont  of  material  i  dafions  of  the  Bodkin  Committee.  It  1938,  to  shareholders  of  record  at' 
stnTPU  ne  as  .aTi.rien  Mamn-  p,.g„,ipg  forecast  may.be  recalled  that  the  Committee  the  close  of  business  on  the  20th! 

tomans  had  protection  In  regard  t  ,.-hirb  he  hn.s  'no  reasonable  sroiind”  ^  tlenlt  at  eonslrtorahlo  1oni-th  a,,-.. ...4  mao  -rv,.-.,  i,oif  I 


nannnn  and  it  has  not  been  possible  to  pro-  prospectus  or  the  person  who  places 

^  in  respect  of  forecasts  or  pro-  if  jn  the  envelope  will  not  be  consid- 


I  Auo  IS  J  so  133. 


Aug  15  lul V  40 
S-PL.  1  'lulvio 


1  Aug.  I  5  7.50 


Int.  Coxl  fii  Coke  . . . 

Inter  Mining  Corp.  .  . . 

ini.  Nickel  . .  2-00 

Kerr  Lake  . .  •  • 

Lake  of  the  XK'ooda  Pref.  •••••« 

Laura  SecorH  .  3.00 

Loblaw  A  fit  B  ....•••••••••■>  I-YIO 

Louisiana  Land  . . 

McColl-Frontenac 

^tclntyre  Mines  . . . 

Monarch  Rights . . 

Montreal  Lr>an  . .  2  00 

Niplssing  Mines  I  ^ 

N.  S.  Light  fit  Power  ........  6  00 

Ontario  Steel  Products 

Do..  Pref  .  7  00 

Paymaster  Cons.  ■.••••••• 

Penmans  Ltd  ,  common  . ^00 

Prairie  Royalties  . 

Quebec  Power  . .  I  00 

RoUand  Paper  . .  LOO 

Rolland  Paper  Pref.  . .  6  00 

Royal  Bank  . .  ^ 

Shawinigan  . . 

S  C.  Power  .  -^0 

Sylvanile  Cold  . 70 

Union  Gas  Co  of  Can . *60 

United  Fuel  Inv.  Ltd,  Pref.  ... 

Walker-G.  fir  W . .  4  00 

Dn..  Pref . .  1  00 

(a)--l  nitial  dividend.  Int. —  Intern 

(M) — Paid  every  4  week?  n  —  Pavr 

^ — Includes  accumulated  dividend*, 
t  Include.*  payments  made  on  accon 
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I  ty  to  acquire  the  pipes  of  its  pole 
I  Hamilton  competitor.  While  some 
members  of  the  Council  expressed 
alarm  over  the  e.stabllshment  of  a 


mm 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


r-vr  real  fenee 
eervice  call  en 
Tt.*  Catalogua 
and  estimates 
furnished  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


TOOLE,  PEET  &  CO. 

LIMITED 

rtVAXriAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CAA’ARA 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS. 
RENTALS. 

Farm  Lands.  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


Oman,  nan  prore  ion  in  reg.arn  t  |  which  he  has 'no  reasonable  ground" !  dealt  at  considerable  length  vvilh  day  of  .Augu.st.  1938.  This  is  bridge  system  was  eon- 

prire.  quality  of  gas  and  servire.  Hejj.^^  supposing  to  be  "likely  to  be  ful-ifhe  position  of  the  police  in  connec-  the  amount  as  was  paid  last  June  '  ♦'■'’'’ted  for  completion  November  1, 
Fair!  that  it  was  better  tf)  nave  onei^..--i*.  -s.  -  .  ...a —  -  — i..  ,  ..  —  a.  i  imoe  . 


Fair!  thfit  1  was  bettei  tf>  nave  one  attempts  to  indnre  any  other  tinn  with  share-pushinp.  They  sug- I  and  makes  a  total  of  $2  paid  so  far  |  ahead  of  .schedule,  engin- 

monopoly  in  the  nry  provuding  tne  pp^son  to  offer  or  huv  shares,  shall  ge.sted  that  the  two  London  police  this  rear  on  nocount  of  preferred  r’'"'®  ''ertain  that  the  entire 

mumrlpaiity  bad  control  or  it.  witn  pp  liahip  to  Imprisonment  or  fine. 'forces  should  co-operate  and  estah-  arrears  crossing  will  be  open  for  traffic  on 


sevpral  distributing  concerns,  streets  pp^,-j;  have  been  .aroused  that  this ,  llsh  a  central  bureau  of  information, 
would  be  torn  up.  overhead  would  ,  ,^.p  reduced  to  j  that  the  legal  branch  at  Scotland 

be  high,  and  the  cost  to  the  cnnsuni-  Lpp  fewest  possible  words  and  which  I  Yard  should  he  available,  and  that 
er  would  be  higher,  he  declared,  ptudied  in  its  entirety — I  the  Director  nf  Public  Prosecutions  j 

Mayor  Morrison  concluded  by  Ray-..^^.jl]  interfere  with  the  legitimate '  should  undertake  all  share-pushing 
ing  that  if  the  two  concerns  did  not  business  of  stockbrokers.  If  the  :  cases  where  sufficient  evidence  had 
unite,  chaos  would  re.sult  and  even- j  pjgppp  dpeg  pm  a  nu  b  upon  the  op- '  been  obtained.  These  recommenda- 
fitally  one  of  the  companies  xvoiiid  i  (jp^ipiip  statements,  written  or  ver- j  tions  are  no  doubt  considered  to  be 


WESTON  REPORTS 
HIGHER  EARNINGS 


j  August  18. 

Dominion  Stores  Sales 
Off  2.18  in  4-Week  Period 

A  reduction  of  2.18';j-  or  $32,768  in 
sales  is  reported  by  Dominion  Stores 


"go  to  the  ^alU'  Uonf  roller  Sam-  pgi  viy  the  typo  of  half-commission  I  outside  the  scope  of  the  Bill,  hut  it  Net  Available  for  Common  Limited  for  the  .seventh  four-week 


tiel  Lawrence  added  that  hp  estlm-  man  who  draws  bis  business  from  is  to  he  hoped  that  thev  will  not  be  Tav  I  In  a*  07R 

ated  the  consumers  would  he  saved  the  gullible  sporuiaior.  no  harm  and  1  entirely  Ignored.  It  is  useless  to  ® 

thousands  of  dollars  by  the  giiaran-  some  good  will  have  been  done.  For !  pass  an  Act  which  inflict.s  dire  penal-  from  $152,041  in  1937 

tee  of  a  maximum  rate  of  90  cents  the  rest,  we  d'->  not  Imagine  that  any  j  ties  upon  the  wrongdoer  and  then  — -  * 

per  1,000  cubic  feet  until  1946.  responsible  member  of  the  Stork  Ex- 1  leave  it  to  the  victim  to  prosecute  Higher  earnings  are  reported  by 

- - — “ — ^ — “  change  eondui  fs  his  business  by;  after  he  has  been  despoiled  of  his  George  Weston  limited  and  siibsld- 


per  1,000  cubic  feet  until  1946. 


!  ny  fi/intn/vf  ffV  /lAniY  making  promises  and  forecasts '  savings. 

ELECTROLUX  CORP.  - 

PROFIT  IS  lower  ROGERS-MAJESTIC  IND.  ACCEPTANCE 

Earned  44  Cents  Share  in  Quar-  HEAD  REFERS  TO  CORP.  BUSINESS  UP 

*“  “  DIVIDEND  POLICY:  10  P.  CIN  7  MOS. 

Co,,4,v,,i,„7of;Wo,kmg  C,p.:C.n,p.„y  VWr,?;fb,bI,  Show 


forecasts  •  savings. 


Sept .  I  5  S«pt  I 
Sept  I  5  Aus-  1 5 
Se]>t.  I  Aur-  I 
Sept.  3  Aur  20 
Sept,  t  J  Auk-  5  I 
Aur.  22  Auk  I 


1 ,39  q 

Sept. 

1  A’lir  3  1 

4  30 

ft  00 

.'9 

Aug. 

15  Julv  30 

30 

\  73  q 

Aug. 

15  July  30 

5  2  3 

7.90, 

01  a 

Sept 

1 5  S-nC  1 

.a» 

.73  q 

Aug 

15  Aug.  I 

2.25 

?  00 

933 

5  Aug  20 

.  ’  .""O 

.25  q 

•Aur 

15  Iu!y25 

75 

I  on 

33  q 

a\mp. 

'5  -Vue.  5 

?  3 

1  09 

1  30  q 

Sent 

1  Aug  15 

4  50 

6  09 

!  90  q 

Sept 

1  lulr  3  0 

f  no 

8  00 

20  q 

Auk 

f.  tul',.2« 

ftO 

80 

20  q 

Ant 

U.  Julv  30 

•  fiO 

.so 

9  5  q 

Sept . 

in  2,0 

15 

20 

20  q 

Sepl 

'  5  A,ic  2n 

ftO 

.ft2'2 

.00 

5f  •'* 

'  .Aug  15 

2  00 

4.00 

00  q 

.Sf  pt 

1  '  A'lr  26 

3.00 

2  30 

3)  0 

f'ei'.l 

'  5  Aug.  26 

.73 

1 .00 

divide 

nd.  (bl 

On  account  of 

arrear? 

!c  New 

York  f  r 

ndB., 

I  Earned  44  Cents  Share  in  Quar-  i 
ter  as  Against  68  Cents  in  j 
1937 


Moderate  Gain  for  the  Full 
Year 

f>n  the  basis  of  results  to  date  thi® 


Toronto.  -  Management  of  Rogers- j  year  Industrial  .Acceptajice  Corpora- 1  1938  period  contrasted  with  $1,52,041 
lajestic  Corp.  Ltd.  does  not  deem  it  fion  Ltd.,  will  probably  show  a  mod- 1  for  ihe  1937  period, 
dvisable  to  commence  dividends  erate  Improvement  in  earnings  fori  rnmimrative  figures  follow- 

m  ^  J"  -e  Mon.h*  Endm,  Jun,  30- 


N.  E.  Power  Association  '  pmo  $6oo.ooo  at  ,nbute, 

..  r-.  4 -.n  ferred  (liMilrtui.s  iiiuil  wen-  .$60ii,nno  I 

Has  Net  Profit  of  $/ 46.1 3o  i.nver  at  $1.32.5,8,50.  During  the  6  I  [?" 

- -  -  I  months  the  company  paid  $2  a  share  *’  ‘ 

Toronto  Bureau  The  Financial  Time*  py,  jlyp  preferred  i-omiiarod  with  I 

Toronto — New  England  Power  As-  $3  in  tlie  first  half  of  1937  with'  Folio 

soclation  and  sub.sidlarles  report  a  66  2-3  cents  a  shiire  being  imid  nn  !  Pt-ofits; 
net  profit  of  $746,138,  before  iindls-  the  .$2  preferred  compared  with  $1  | 
trlbuted  profit  tax,  for  the  6  monflis  last  ye.ar.  As  at  .lime  30,  1938,  eii- j 
ended  June  30,  193S.  Thi.s  compares  nuiliitive  preferred  dividends  of  New  I'-’p' rmfit 
with  $1,196,027  in  the  .same  period  of  England  Power  Assoeiatioii  wore  in  1 
last  year.  Gross  operating  revenue  arrears  $4  per  .share  in  the  Ocf  pre¬ 
fer  the  period  amounted  to  $2.5,101.-  frrred  and  $1.33  1-3  on  the  .$2  I’fe- ! 

711  against  $26.97.5.455  a  year  ago.  ferred,  .amounting  to  a  total  nf  $2.- j  *'  _ 

while  operating  expenses  were  down  651,679.  I 


net  profit  of  $543,458  equah  to  44  |  ,  r*  *  r  *  •  "  i  I  an  j  *  ^  •  *■  1  »-  n  819,5,791 

cents  per  share  for  the  second  qtiar- 1  Due  to  Extensions  Is  Moderate  Gain  for  the  Full  year  pre 

[ter  of  the  c'lrrent  year.  This  is  af-  Chief  Factor  Year  ferred  d 

j  ti>r  making  deductions  for  certain  j  . . .  |  — - —  $43,750,  1 

[expenses  and  reserves  attendant  up- 1  Toronto  Bureau  The  Finnnrial  Timee  I  f>p  the  basis  nf  results  to  date  this  fore  ineo 
I  on  the  liquidation  of  the  corpora- j  Toronto.  -  Management  of  Rogers- 1  year  Industrial  Aeeeptajice  Corpora-  1938  peri 
lion's  principal  subsidiary  and  com- 1  Majestic  Corp.  Ltd.  does  not  deem  it  fion  Ltd.,  will  probably  show  a  mod-  for  the  1 

pares  with  $843,867,  or  68  rents  a  advisable  to  commence  dividends  erate  Improvement  in  earnings  for  r.nmna] 

.share  in  the  corresponding  1937  pe-  until  siieh  Dme  as  there  is  a  reason-  the  full  12  montb.s  of  1938.  The  com-  _V 

riod.  able  possibility  of  maintaining  .such  j  pany's  business  in  the  first  seven  ” 

Net  profits  for  the  six  months  a  poliey,  shareholders  are  informed '  months  of  the  year  showed  a.ii  ap- 

ended  .lune  30  is  shown  at  $1 ,21  1 .705  [  in  n  letter  from  E.  S.  Rogers,  presl- j  proximate  Inere.ase  of  10  per  cent 

after  all  charges  and  after  deduct-  dent.  over  the  corresponding  period  of  • 

ing  federal  ineonio  tax  and  .  mak- j  Mr.  Rogers  states  that  the  eom-|  1(137.  this  despite  the  fact  that  the'vNn  ram 

ing  provision  for  surtax  on  iindis- i  pany's  directors  fully  appreciate  the  Dominion  Bureau  of  Statistics  fig- ^ '^'■rf.  rtivir 

tribiited  profits.  equal  to  98  desire  of  .shareholders  to  receive  „res  reveal  a  decline  in  amount  of 

per  share.  This  compares  with  $1,- 1  dividends,  especially  in  view  of  the  financing  handled  bv  ail  Canadian  '* 

612.236  or  $130  per  share  in  the  "act  that  there  has  been  no  distribn-  ooneerns  during  this  period.  There  x  Rcfoi 

corresponding  period  of  1937.  jtion  for  several  years.  The  com-  some  lag  in  company's  new  '’"j  "f'’’'' 

Following  is  a  comparison  of  net  ,  I'otiy.  however,  has  considered  If  btisiness  in  early  part  of  July,  but 

profits;  during  latter  weeks  a  marked  pick-  v  B'-foi 

—.six  Months  Endprt  -  Uno"  '>10  Tierchan-  up  was  noted,  and  final  figures  for'  ■ — 

Juno  30,  Juno  80.  dising  f"l<l  .Wit  1  the  oh.iect  of  off-  the  month  show  July  total  8Cy  ahead  Wpw  In 

--V  profit  .  *1.211 '01  »i,6t2%6  fotting  the  highly  soa^sonal  nature  o  ^f  .miy.  last  year.  The  upward  trend 

-SeoondQuartor-  has  required  additional  capital  and  P  • 

NX  profit  .  *Ma:1.8  S848:b6t  •nvent.|ry  bu  the  management  eon-  approximately  the  same  The  ne 

.  level  as  in  the  first  half 'of  1937.  national 

ture  fturrpps  of  The  business.  1  o4«* 


Before  Tax  Up  at  $210,978  Period  of  the  company’s  fiscal  year. 

In  10*17  Period  ending  July  16 

from  $152,041  in  19.$7  ^  amounted  to  $1,467,436.  compared 

*  with  $1, 590, 204  for  the  corresponding 
Higher  earnings  are  reported  by  period  of  1937. 

George  Weston  Limited  and  siibsid-  Eor  the  2S-week  period  to  Julv  16 
iaries  for  the  firsi  half  of  1938.  Nei  .sales  aggregated  $10,252,316,  against 
operating  profit,  before  depreciation  $10,544,624,  a  decline  of  $292,308,  or 
and  income  tax  but  after  provision  2.8'}f. 

I""  a”  a  •■’'’''"“’'I  Comparative  figures  follow: 

funded  debt  of  subsidiaries  amounted 

to  $.360,389.  This  eomparrs  with 


I  tax.  of  $254,728.  an  increase  from 
I  $195,791  for  similar  period  of  the 
year  preceding.  Payment  of  pre¬ 
ferred  dividends  in  both  years  of 
$43,750,  left  net  on  the  common,  be¬ 
fore  income  tax  of  $210,978.  for  the 


Uoniparatlv 

p  figurep 

follow: 

I93ft 

$ 

1837 

1 

Change 

July  16  . 

1.467.4.36 

1,500,204 

—2 

18 

June  18 . 

1.466,404 

1,. 503,8.39 

-  2 

49 

Mftv  21 . 

1.486.876 

1,516..532 

—  1 

fto 

April  23  . 

1.49.5,18f* 

1., 547.278 

-3 

37 

Marrh  23  .... 

1.472.081 

1.644,860 

—4 

7i 

February  26 , 

1, 468,840 

1,474,989 

—  1 

02 

.January  29 . 

1.404,480 

1.457,927 

—3 

67 

Total . 

in,2.'.2.316 

10,544.624 

— 

.8 

ann  an(^  ,  ew  .  nes  m  .ne  mer '■lui  -  „p  n^ed.  and  final  figures  for' - - - - - 

settufg  the  highly  seasi^’narnauire  of !  i  New  International  Bridge 


level  as  in  the  first  half  of  1037.  national  Brid^ye  joining  the  United 


A.  E.  Jukes  Established 
In  New  Vancouver  Quarters 

Vancouver.  —  A.  E.  Jukes  &  Co. 
Ltd.,  has  established  new  offices  in 
their  own  building  at  840  West  Has¬ 
tings  Street.  Xancouver.  The  move 
to  their  own  building  marks  another 
forward  step  in  the  history  of  this 
firm  which  has  contributed  in  a 
very  substantial  way  to  the  advance¬ 
ment  of  the  mining  industry  of  Brit- 


-  to  date  some  $3,000,000  has  been  pro- 

X  Rpfor-  H-ppprintion  nnd  inromP  tax  yj^pd  hv  this  firm  through  the  en- 

anH  :c;;upr;n'7.y;d':;  of  capital  m  Canada.  Great 

arips.  Britain,  United  States  and  France, 

y  Bpfopp  prov.Pion  for  incomp  tax.  Messrs.  A.  E.  Jukes  &  Co.  Ltd. 

I  ~  “I  hold  memberships  in  the  Vancouver 

lew  International  Bridge  stock  exchange,  investment  Dealers’ 
J  Association  of  Canada,  and  the  B.C. 

At  1  nousand  islands  Dealers'  Association,  and  have 

-  recently  acquired  membership  in  the 

Tine  new  Thousand  Islands  Inter-  Calgary  stock  exchange. 


xNet 

oper.  profit  • 

,  360,389 

286.377 

Poprec . 

,  105,661 

90,38ft 

vN'el 

earn  .  .  •  ^  . 

.  254.728 

103.70  1 

Pref. 

Hivids.  .  •  .  . 

.  43.750 

43.750 

v\(»t 

earn,  on  com.  . 

,  210,978 

152.041 

In  £onfiori  it  s  alwa-ys 

GORDONS 

In  Canada  Too  Those 
Who'lMix  With  The  Best 

0^^  GORDONS 

y  '""'■ToVdon.IrqlSnV ''''*•  IMPORTED  GIN 


^  Q  rx*  .  Mr.  itopors  auus  iiiai  iiiv  iJit*5seui 

Uatineau  rower  Uirectors  inventories  are  not  exocpsive  and  are 
Declare  Initial  Dividend '  valued  on  the  books  of  the  company 


Present  indications  point  to  fur-  States  and  Canada  across  the  Thou-  |_x_„  R^valf  '\/  1 

er  improvement  in  the  comnanv’s  sand  Islands  and  St.  Lawrence  Ri-  mier-otaie  Ivoyaity  Value 


nnt  pvppciivp  'mprovcment  in  the  company's  I  sand  Islands  and  St.  Lawrence  Ri- 

.r.,i,.,.a  ,..nrv,p,on,r  I durlug  the  balance  of  theiver  is  now  nearing  completion  for 


An  initial  dividend  of  20  cents 
was  declared  last  week  by  directors 


_  . . . . .  ,  ,  Oil  Royalties  $1,154,535 

at  an  extremely  conservative  figure. !  ^ear  particularly  in  the  West  where  |  its  official  opening  on  August  18  of  - 

Dealing  with  recent  changes  in  crop  is  restoring  purchas- 1  this  year.  Inter-Slate  Royalty  Corp.  Ltd.,  ad- 

the  board  of  directors.  Mr.  Rogers''  ^  power.  At  present  about  lo9f-  of  The  project,  whose  terminals  are  vises  that  as  at  July  31,  1938.  the 


^^“"the^common  sf^ck  of  GatTneau  '  that  the  management  was '  ["tlustml  Acceptance's  business  is  Collins  Landing.  N.Y..  near  Alexan-  company’s  Investments  in  oil  royal- 

^wer  ermnanv  The  dlshurUS*  co-operate  with  the  "ug- ! '"  A  one  time,  theldria  Bay.  and  Ivy  Lea.  Ont..  near  ties  had  a  book  value  of  $1,154,535. 

Power  Compa^n>.  J  ^e  dlsbur.enient  ,  g^hgtantial  group  of !  P-tphortion  was  considerably  larger. .  Brockville.  is  compost  d  nf  five  sep-  Gross  revenue  from  royalty  income 


pbaJlbnirtprs  of  rpl.rd  on  Aiimist  4  '  dass  "A  ”  shareholders  that  the  addi- '  "  smple  good  wheat  crop  ran-  p.rate  bridges  and  eight  and  a  half  since  acquisition  amounted  to  $422,- 

7hp  mipri^rU  ■of  '''”’  '"o  directors  to  the  board  restore  business  possibilities  in  miles  of  approaches  and  connecting  263  as  of  June  30.  1938  and  the  re- 

ho-  7fv,,?p  nn  ‘ihp  nrpfprrpH  would  Strengthen  if  as  well  as  give  Prairie  provinces  to  former  lev-  roadways  .  Robinson  and  Sttunman  serve  for  depletion  totalled  $116,123. 
*v'’o*i  ...  ap..‘i!.rpa  mvnbip  riptohpr  iucreascd  representation  to  "A"  ^  successive  disastrous  (New  York  City),  the  designing  en-  During  June  the  Corporation  had  a 

was  also  fieciarea  Pa.'f  U'c  ucioner  gj,arehnldprs.  As  a  result.  E,  L.  Me- [ ‘^’■'"‘^ht  years,  considerable  improve-  gineers,  have  utilized  the  islands  gross  royalty  income  of  $8,9'86  and 
1  to  record  7"’ ’  "  ;  Lean  of  Toronto,  and  t'ari  Sanders  of  'h'*  "Cxt  year  is  assured.  gnd  other  natural  topo.graphy  to  re-  acriimulated  gross  income  from  this 

According  to  North  Bay  were  elected.  It  is  felt  ^  '  fmpany  in  1937  earned  $27.33  alduce  the  length  of  spans,  reducing  source  for  1938  was  $62,875  by  the 

law-s,  the  ^  !  that  these  additions  will  result  in  a  on  the  5%  preferred  stock,  "he  total  cost  of  const  met  ion  to  $2^  end  of  June.  Income  from  rents  for 

dividends  a  r  q  ^  ’  ,  i  closer  contact  between  the  share-  after  preferred  dividends  earn- 1 200,000,  tlie  month  of  June  amounted  to 


1  to  record  September  1. 

According  to  the  company's  by¬ 
law's,  the  common  is  entitled  to 


preferred  shares  have  been  met 
and  provided  that  the  surplus 
available  for  dividends  on  the 
common  would  be  equal  to  one 
year’s  dividends  on  the  preferred 
stock. 


holders  and  the  management. 

The  Rogers-Majestic  board  now 
consists  nf  the  following:  G.  Harri¬ 
son  Smith,  chairmanj,  Edward  S.  Ro- 


ings  amounted  to  $.5.53  a  share  on  j 
the  "A"  stock.  Earnings  on  combined  ! 
"A"  and  “B”  stocks  were  $3.90  a  ‘ 
i{„.  share.  In  June  the  quarterly  rtivi- [ 


Begun  on  May  1,  1937,  eonstruc- !,$1.612. 


gers.  president;  D(.  G.  Mackenzie, . cate^  on  the  ^A  stock  was 
vice-president  and  general  manager;  talsed  to  .vOe  "om  .37t4c  previously. 


BECOME  A  REGULAR  READER 


ft  eolt*  only  thr««  dollars  a  year  tor  regular  weekly  delivery  to  a 
Canadian  addrasa 

THE  FINANCIAL  TIMES  ^'BUSHING  CO.  LIMITED. 

651  Crai^^^West,  Montreal. 


I  ABBTTONAL  REM,  MSTING  Vreasiirer;  Sanuml  Rogers,  seere- 

!  The  Bell  Telephone  Company  of  taiy;  and  directors  as  follows;  Har- 
[  Canada,  has  notified  the  Montreal  ry  Sedgw  ick.  D.  I.  McLeod.  A.  B. 
I  stock  exchange  that  510  additional  cjonloTi,  Carl  Sanders  and  E.  1,.  Mr- 


J.  Elswortli  Rngei  s.  v  Ire-presldeni  <  "ny  year,  in  which  $2  has  been 
and  treasurer;  Samuel  Rogers,  secre- *  P"'''  class  "A  ,  the  class  "B” 


ary:  and  directors  as  follows;  Har- .  exchangeable,  share  for 

•y  Sedgw  ick.  D.  I.  McLeod.  A.  b. f'”'  'll'’  "A". 


EncloMd  find . . . 

fet  which  tend  The  Financial  Timea  for 
NAME  . 

address . . 


sliares  nf  the  company’s  capital  j,,- 
stock  liavp  been  issued  in  connee- 
lion  with  the  employees'  stock  plan. 

total  of  797,992  shares  has  now- 
been  issued.  <d' 


Canadian  Alcohol  Treasurer 
Goes  to  Hiram  Walker-G.  &  W. 


SUBSCRIPTIONS:  !n  Canada.  $3.00  a  year;  $1.75  for  *1x  month*.  In  Great 
Britain.  $3  a  year  Canadian  Funds.  In  United  States  $3.50  a  year; 
$2  00  for  six  months. 

Maka  all  Cheques.  Drafts  and  Money  Orders  payable  to  the  Company. 


TRAXSI  KK  HOOK(k(T,OSEI» 

Tlie  transfer  agent  MF  dominion 
Steel  &  Uoal  Uorporafiihi,  Limited, 
has  advised  the  .Montreal  stock  ex- 


I  IM1.  I'l  I.IMVOOI)  RRO.IIA  T  _ 

nuindor  Ita.v.  ■  A  $l,0iK).(i(i(i  <lpvri- .  j  Gibson  I.awrenee  has  resigned' 
omn.nt  i.ro,ic<  t  employing  8nn  m"i  secretary-treasurer  of  Canadian 

I  now  unjir  wav  on  t  lie  Bla.  k  River;  I 

,  tinil...,  limits  of  tb..  Ontario  im,,,.,  Industrial  Alcohol.  Ltd.,  to  accept  a. 
t'onipanv  ill  Her.di  Uiiv  .  Lake  .Superior  '  position  as  assistant  seerelar^'  of 

I  it  is  iooi  iiinced.  'ITp'  pliin  ineliMe.-. .  Hiram  Walker-Gnoderham  &  W(5rts. 

’  I  on>ti  III  (mil  of  a  C'.'i' foot  wii.iii'.  ii  ;  Ltd.,  with  headquarters  in  Walker- 


V.HI  fool  W  1'1,'i  V\\ 


COTTON  FABRICS 

AND  YARNS  .. 


Ijehange  that  the  transfer  liooks  for  i  litie 
I  [the  6'4  eiimulative  ri'gistered  iiar-  per 


powi.f  lions,.,  townsilo  an  l  othir  bi'l- |  \111p. 


.n  tb"  norIb  .“hor,.  .if  l,.nk"  Sa- 1 
,  i-a'  i  of  I’ort  .\rtbiir.  for  th.' i 


Robert  E.  Meagher,  who  has  been 
with  Canadian  Industrial  Alroliol  for 


fieipating  Income  I'onds  will  lie  hcKiunVim ''‘'t?eV('  «  number  of  years  and  who  af  one 

eio.sed  from  Anenst  lltli  to  3Ist  in  ,,  ,,,  oxpeHed  a  minimnin  .,f  time  wa.s  secretary  of  Bromplon 


elusive,  for  'lie  |i:n;tiont  of  interest  ,,,  ni,,,  , 
!it  llie  rate  of  I'sC  wliidi  is  pa.\-  amvi.aii 
able,  Scpicinlier  L't,  next.  Wood.-  . 


irds  of  W.)0<1  will  lir, 
tbi'oug!'  'be  new 


M'ood.-  operations  will  start  this  year.  ^  Lawrence 


handl'llruip  Paper  Co.,  has  been  mined 
ontlf't.  I  secretary-t reasurer  'o  succeed  Mr. 


DOMliilON  tEXTILE 

'  d'"  ‘  C  6  IVI  P'A  N  Y  ,  %L  I  M  I  T  E  D 

TMt  TEXTH.krBUlLpiNfS.  VICTbRlV  SQUARE,  MONTREAL 
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ALBERTA’S  FARM 
MORTGAGES  ARE 
RENEWED  90% 

Borrowers  Considerately  Treated 
Despite  Attitude  of  the 
Government 


INTEREST  RATE  CUT 


Following  •tatement*  at  Toronto  this 
week  indicating  that  Alberta  farmer# 
were  renewing  their  mortgage#  with 
conceaaions  in  intereet  rates  by  the 
mortgagees.  Premier  Aberhart  urged 
such  debtors  to  avoid  their  obligations 
by  taking  advantage  of  the  Debt  Ad¬ 
justment  Act. 

Toronto. —  Despite  the  treatment 
accorded  them  by  the  Alberta  gov¬ 
ernment  Canadian  mortgage  loaning 
institutions  have  endeavored  to  aid 
mortgagors  who  have  found  them¬ 
selves  in  financial  difficulties.  Ac¬ 
cording  to  G.  R.  G.  Baker,  on  offi¬ 
cer  of  the  Dominion  Mortgage  and 
Investments  Association,  they  have 
renewed  about  90  per  cent,  of  the 
farm  mortgages  in  the  province  at  6 
per  cent,  interest.  Former  interest 
rates  were  seven  or  eight  per  cent, 
or  even  higher,  he  said. 

The  plan  of  reduced  interest  rates 
on  Alberta  farm  mortgages  is  some¬ 
what  similar  to  that  adopted  in  Sas¬ 
katchewan  and  Manitoba,  Mr 
Baker  said.  The  mortgage  renewals 


Bond  Market 


Trend  of  Prices  for  High 
Grade  Issues  Continues 
Upward  —  Alberta’s 
Feature  Provincial  Group 
—  Dullness  Continues  in 
Municipal  Section 


OFFERING  SECOND  ' 
MORTGAGE  BONDS 
OF  BEAUHARNOIS 


Crown  Cork  Business 


Toronto  Bureau  The  Financial  Timea 

Toronto. — Trend  of  the  high  grade  j 
bond  market  into  higer  ground,  i 
which  has  been  in  evidence  the  lat¬ 
ter  part  of  .luly,  continued  during 
the  past  week.  Losses  suffered  by 
this  section  of  the  market  during 
the  last  half  of  July  have  now  been 
fully  regained  and  Issues  are  sell¬ 
ing  at  approximately  the  same  lev¬ 
els  that  prevailed  around  July  15, 
-Average  yield  on  all  Dominion 
bonds,  long,  medium  and  short¬ 
term,  is  now  around  2.2319?-  as  com¬ 
pared  with  2.312e?.  a  week  ago. 

Recent  strengthening  in  the  high 
grade  market  draws  increased  at¬ 
tention  to  the  sale  of  Dominion 
treasury  bills  August  12.  Cost  rate 
secured  in  treasury  bill  financing  is 
!  usually  a  good  indication  of  how 
the  market  is  headed  and  thus  a 
higher  bid  with  a  correspondingly 
lower  cost  basis  might  be  antlcipat 


Toronto.  —  Crown  t'ork  A-  t^eal  | 
Company,  Limited,  is  "keeping 
abreast"  of  the  current  recovery 
trend,  according  to  an  official  state¬ 
ment  I 

Business  so  far  this  year  com- 
pa.re.s  favorably  with  that  of  1937. 

'  when  profits  were  equal  to  .?2.h9 
I  per  .ihare  on  the  lOri.nito  common 
I  shares. 

i  Aiding  the  increase  in  volume  of 
i  business  this  year  has  been  the  pro-  j 
Toronto  Bureau  The  Financial  Times  |  longed  intervals  of  hot  weather  plus 
Toronto.  —  Offering  is  currently  i  generally  improving  hu.siness.  Bar-, 
being  made  by  Wood.  Gundy  &  Co.  '  ring  unforeseen  developments  in! 
of  the  new  5%  second  mortgage  ,  the  latter  half  fo  the  year,  earnings 


And  Profits  Are  Ahead  OPINION  IN  WEST 

IS  FAVORABLE  TO 
THE  WHEAT  PRICE 


Wood,  Gundy  &  Co.  Offer  Issue 
to  Provide  a  Yield  of  About  ! 
5.60  P.  C. 

INTEREST  WELL  COVERED 


Grain  Trade  Regards  Govern* 
ment  Action  as  Justified  by 
Conditions 


GROWERS  ASKED  MORE 


at  reduced  interest  rates  have  been  ,  forthcoming  sale  Cost 


offered  for  some  months  but  prior 
to  the  disallowance  two  months  ago 
of  two  Alberta,  security  acts,  only 
SO  per  cent  were  being  accepted. 
"Now  the  companies  are  going  back 
over  first  refusals."  Mr.  Baker  said, 
"bringing  the  average  of  accept¬ 
ances  to  about  90  per  cent.” 

Before  disallowance  by  the  feder¬ 
al  Government  of  "The.  1938  Securi¬ 
ties  Tax  Act”  and  "The  Home  Own¬ 
ers’  Security  Act”  passed  by  the  Al¬ 
berta  Government  many  Alberta  far¬ 
mers  thought  they  might  obtain  bet¬ 
ter  terms  with  mortgage  companies, 
Mr.  Baker  said 

Mortgage  companies  were  affect¬ 
ed  directly  by  a  third  Alberta  act, 
the  1938  amendment  to  “The  Limi¬ 
tations  of  Action  Act,  1935.”  The 
amendment  pro\'ided  that  actions 
must  be  Instituted  before  July  1, 
1940,  In  respect  to  debts  Incurred 
prior  to  July  1,  1936,  unless  the  par¬ 
ties  concerned  entered  into  a  new' 
agreement. 

“If  the  companies  want  to  retain 
rights  to  collect  any  money  under  a 
mortgage  or  an  agreement  for  sale, 
they  must  get  new  agreement  from 
debtors,"  Mr.  Baker  said,  adding 
that  "most  mortgages  in  the  West 
were  entered  into  prior  to  July  1. 
1936." 

Offer  to  Government 

Mr.  Baker  said  the  mortgage  com¬ 
panies  offered  to  the  Alberta  Gov¬ 
ernment  a,  plan  whereby  all  farm 
mortgages  would  be  re-written  at 
lower  interest  rates  similar  to  the 
procedure  in  Saskatchewan.  The 
hrst  offer  In  February,  1937,  was 
ignored  and  the  second,  12  months 
later,  was  rejected,  he  said. 

“All  interest  rates  in  Saskatche¬ 
wan  were  cut  from  around  eight  per¬ 
cent.  to  six  per  cent.”,  Mr.  Baker 
said  "In  addition  individual  adjust¬ 
ments  were  made  in  marginal  areas 
reducing  the  amount  of  principal; 
and  in  drought  areas  all  Interest 
outstanding  for  more  than  two  years 
was  rancelled.  the  interest  for  those 
two  years  was  added  to  the  princi¬ 
pal,  and  adjustments  made  on  the 
total  amount.  This  plan  was  adopted 
in  1936  through  the  co-operation  of 
the  Government." 


basis  on  the  last  sale  of  Federal 
treasury  bills  was  0.5109?- 
Aside  from  the  continued  firm¬ 
ness  in  the  high  grades,  the  most 
noteworthy  feature  of  the  market 
during  the  past  week  was  the 
strength  exhibited  by  the  Albertas 
which  advanced  from  2  to  3  points 


bonds  of  Beauharnois  Light.  Heal  & 
Power  t'o.  at  the  market  to  yield 
approximately  5.609k.  The  bonds  are 
dated  January  1,  1938,  will  mature 
Jantiary  1.  1978,  and  are  callable  on 
30  days’  notice  at  par  and  accrued 
interest. 

Accompanying  the  offering  is  a 
review  of  the  company'.^  operations 
and  contracts  in  which  it  is  stated 
that  present  installed  capacity  of 
the  plant  is  approximately  400,000 
h.p.  while  development  to  500.000 
h.p.  installed  capacity  hy  1945  is 
contemplated.  Two  principal  con- 


thi.s  year 
prnvement 


should  show 
over  last. 


.some  Im- 


SECURITIES  TRADE 
INCREASED  IN  JUNE 

Largest  Inflow  of  Capital  of  Any 
Month  of  the  Current 
Year 


Winnipeg  Bureau  The  Financial  Tima* 

(  Winnipeg.  —  Despite  some  disap- 
■  pointment  at  Its  lowness,  opinion  in 
,  Western  Canada  seems  generally 
^  favorable  towards  the  80  cents  a 
,  bushel  price  set  by  the  King  Gov- 
i  ernment  as  a  minimum  at  which  the 
I  Wheat  Board  will  purchase  farmers’  | 
1  stocks  of  grain.  A  survey  follow- 
i  ing  the  announcement.  Thursday  I 
last,  shows  leading  figures  In  the  { 
grain  world  as  satisfied  with  the 
new  policy,  although  It  is  7*/6  cents 
below  the  lev'el  at  which  the  previ¬ 
ous  government  Instructed  the 
board  to  enter  the  market. 

Perhaps  the  most  favorable  sec¬ 
tion  of  the  whole  onnoucement. 


TJte  Moment  you 


arose  the  Threshold 


.  you  ’like  glaJ  you  camel  It’s  not  only  die  gloriotia 
setting,  tke  endless  facilities  for  enjoyment,  tke  enliveniag 
companionsliips  you  form  ...  it  s  sometliing  else  again. 
Sometliing  indefinatle  tkat  for  want  of  a  ketter  term  wa 
can  only  desenke  as  jManoir  Rickelieu  Atmospkere 

Kt>»ms  with  hath  jrftm  fif^ht  drllars  a  ddj,  Americdm  PldB* 

IT  fite  John  O.  Eva.N'S,  Manager,  Murray  Bsj.  Quehte^ 

Of  inquire  of  any  tratel  agent  or  Canada  Steamship  Unai* 


,.  I  Ottawa,  —  The  volume,  of  Canada's  from  the  point  of  view  of  traders,: 
"micein^  '^^PJ'national  trade  in  securities  for '  is  the  expressed  determination  that. 
?f"  On'tado  M  $S(r'per  h.p.  and  the  month  of  June  increased  by  $21.- 1  ^hall  gp  out__»o_  sell_^  Us 

onn.opn  or  57  per  cent  of  the  volume 
for  May.  The  sharp  inere.a.-e  in  sales 
of  Canadian  bonds  and  .stocks  re¬ 
sulted  in  a  larger  net  inflow  of  ca¬ 
pital  arising  from  security  transac¬ 
tions  than  in  any  previous  month 
this  year;  on  balance,  sales  to  all 
countries  for  June  exceeded  $8,nn9.- 
000 


with  Montreal  Light,  Heat  &  Power 
Consolidated  at  $12.15  per  h.p.  Con¬ 
tract  demand  under  these  two  con¬ 
tracts  is  as  follows: 

Ontario  Montreal 


1987 . 

Hydro 

h.p. 

. ...  Ti2.s.ono 

Light 

h.p. 

1  so.ooo 

1  38  . 

150.000 

160.000 

1  S'  . 

_  1.50,000 

150,000 

1  40  . 

_  150,000 

t. ->0.000 

1941. . 

_  200.000 

150.000 

19t2 . . 

.  225,000 

150.000 

1943  . 

.  .  250.000 

1.50.000 

Total 

h.p. 

27,S,000 

.aoa.ooo 

300.000 

300.000 

330,000 

87.3.000 

400.000 


X — (Den.  141 

In  addition 


holdings  on  world  markets  regard-  : 
less  of  the  price  then  existing  ra¬ 
ther  than  hoard  in  the  hope  of  bet¬ 
ter  things  to  come. 

Speaking  as  an  exporter,  Sidney 
T.  Smith,  president  of  the  Reliance  j 
Grain  Company,  stated  the  price  ap- 1 


Maloney  Act’s  Provisions 


Self-Policing  Powers  Conferred  on  Associations 
Registered  With  the  SEC 

lasurd  bv  the  Investment  Bankers  Assoefatinn  of  America 


Essentially,  the  Maloney  Act  is  a  | 
^  vehicle  for  giving  self-policing  pow- 
peared  to  be  reasonable  In  view  of  ;  grg  associations  regi.stered  with  I 
the  existing  circumstances.  He  be-  i  the  Securities  and  Exchange  Com- 
Over  64  per  cent  of  total  trans- !  lieved  the  policy  of  the  government '  ujjggiojj  xtie  fundamental  source  of  j 

overseas  po.vy..pi.  for  an  association  would  be  j 


the  securities  acts,  not  for  violation 
of  association  rule.s,  and,  in  all 
cases,  it  must,  give  notice  and  con¬ 
duct  heapings, 

.4ction  of  .^n  association  y  deny¬ 
ing  a  dealer  membership  or  in  im- 


the  company  has  a 
St.  Lawrence  Alloys, 


on  the  week.  While  some  of  this  is  contract  with 
attributable  to  favorable  crop  re-  Ltd,,  to  deliver  up  to  20,000  h.p.  It 
ports  the  greater  part  of  the  rise  also  delivers  to  Montreal  Cottons, 


mortgages  | 

In  Alberta  have  been  renewed  at  I 
the  reduced  Interest  rate.  Confl- ! 
dence  In  the  outlook  for  Alberta  ' 
bonds  was  inspired  by  this  show  of ' 
co-operation  between  the  farmers 
and  the  mortgage  companies.  Since 
disallowance  of  the  two  Aberhart 
debt  measures  in  June,  approxim¬ 
ately  40%  of  the  province’s  farmers 
have  taken  advantage  of  the  mort¬ 
gage  companies’  offer  which  cut  in¬ 
terest  rates  from  the  former  7%  or 
8%. 

The  renewal  plan  now  In  effect 
in  Alberta,  is  much  the  .same  as  that  i 
carried  out  In  Saskatchewan  and 


actions  with  all  countries  were  .sales  |  in  meeting  competition 

and  purchases  of  Canadiaji  securi-  was  sensible.  i  the  right  to  deny  membership  to  a  |  posing  a  penalty  upon  a'member~is 

ties  On  behalf  of  the  millers,  H.  E.  dealer  who  did  not  comply  with  its  |  subject  to  review  by  the  Securities 

Security  transactions  during  the 'Sellers,  western  manager  of  the  |  rules.  To  give  membership  tangible  and  Exchange  Commission,  which  is 
month  with  the  United  States  re- 1  Ogilvie  Flour  Mills,  also  approved  of  value,  associations  are  permitted  to  ,  authorized  to  set  aside  the  action  of 
suited  in  a  net  Inflow  of  capital  to!  the  selling  policy  which  he  claimed  prohibit  concessions  to  a  dealer  j  an  association  if  it  is con.sidered  un- 

or  to  reduce  a  penalty 
considered  exees.sive. 


was  based  on  the  announcement  Ltd..  8,000  h.p.  in  exchange  for  oer-  the  extent  of  nearly  $8,onn,iioo.  Over  |  would  give  millers  an  opportunity  fo  j  who  does  not  belong  to  any  reg’.s-  i  warramted 
that  about  90%  of  farm  mortga'^es  !  tain  water  diversion  rights.  I  $3,500,000  of  the  Inflow  represented  -  retrieve  lost  markets.  tered  association.  .that  Is  cor 


Eestimat^^d  Earnings 
Based  on  power  contracts  now  ef- 


net  sales  of  Canadian  stocks;  net 
sales  were  recorded  also  in  Doml- 
,  ,  J  •  ,  nion  government  bonds,  issues  guar- 

feetive.  estimated  f  Beau-  Dominion,  Canadian 

harnois  Light.  Heat  &  Power  for  he 

years  1938  to  194o  are  as  follows:  ' 

Int.  require¬ 
ments  2ncl 
Balance  after  mtjfe.  bonds 


Growers  Wanted  More 


Ist  and  6% 
Mfge.  Bonds  coov.  notes 


$ 


1939 

3,027,000 

x*14,500 

900,000 

1939  . 

3,262,-00 

x877  oOO 

COO  000 

1940.. 

3  262  .?00 

x877  .500 

900  000 

1941  . 

8  346  500 

939  000 

900  000 

1942  . 

3,929,.- 00 

1,332,000 

900,000 

1'9-J3.  .. 

4.067,000 

1,467,000 

900,000 

1944  .. 

4,302,500 

1,692,500 

900.000 

1943. . , 

4,302,500 

1,692,500 

900,000 

ASKED  TO  APPROVE 
REFUNDING  PLAN 

Made  to  Debenture  Holders  of 
New  Toronto  by  Protective 
Committee 


I  X — Out  of  moneys  forming  part  of  the  spedfic 
In  those  two  provinees  |  security  under  the  trust  deed  sec-aring  the  first 
mortgage  bonds,  the  romoany  may  withdraw  un 
to  $300,000  for  payment  of  Interest  on  funded 
indebtedness. 


Manitoba 

it  is  estimated  that  concessions 
amounting  to  more  than  $20,900,000 
have  been  made  in  the  last  year  and 
a  half. 

X-  *  * 


Interest  requirements  on  the  5% 
second  mortgage  bonds  amount  to 
$810,000  per  annum  and  interest  on 


stocks 

The  volume  of  security  transac¬ 
tions  between  Canada  and  the  t'nit- 
ed  Kincdnm,  showed  an  increase  of 
over  23  per  cent  compared  with 
transactions  during  May.  A  small 
net  outflow  of  capital  to  the  United 
Kingdom  resulted  principally  from 
repurchases  of  over  $l,ooo,ooo  of 
Canadian  common  and  preference 
stocks,  and  $250,000 
short-term  securities. 

Canada’s  trade  In  securities  wlt’h 


The  provisions  for  self-regulatc,r>- 1  A  registered  association  has  the 
I  associations  are  a  new  section  ( 13.4 »  privilege  of  withdr.'iwing  from  reg- 
R.  S.  Law.  president  of  the  Unit- i  qj  Securities  Exchange  .4ct  of ,  istrarion  upon  notice,  to  the  Corn¬ 
ed  Grain  Growers,  another  promin-  I  J934  j,  provides  for  two  tvpes, !  mission 
ent  company  in  the  trade.comment- ;  -national'’  and  “affliated.”  '  but  , 
securities.  Purchases  on  balance  i  "The  announced  basic  1  (jjgy  ■^•o,jld  have  identical  qiialifica- j 

were  recorded  In  Canadi.an  provin- '  cents  a  bushel  Is  less  j  dpjjg  except  in  two  respects.  .4  "na- 1 

cial  and  municipal  bonds  and  Unit-j^han  the  87ti  cents  which  this  com- j  (jonal”  as.soclation  must  appear  to 
ed  States  common  and  preference  Pa*'!'  asked  the  government  to  j  the  Commission  to  have  enotigh  I 

‘effective.  While  there  will  be  dis-  ^jembers  and  members  with  -scope  1 -franri  i,,  over  cumtor 
appointment  that  the  government  |  transactions  and  gcograpnical  ' 

ha.R  not.  peon  its  way  clear  to  niain-  enable  it  to  function  frandiilenr  decemivp  or 

tain  that  figure,  there  will  also  be  j  necessarily  nation-wide,  how- •  u 

gratification  that  the  much  loiter  ever) ;  and  it  must  be  set  up  so  as  to  |  ^  ^jj^jitional  offence  of  "ficti  ’ 

figures  occasionally  suggested  were  admit  affiliates.  J  additional  offence  of  ficti- 

not  put  into  effect.  |  Membership  in  either  type  is  to! 

“The  Eovernment  Is  Justified  in  ,  be  open  to  all  dealers  not  disqiiali- 

running  some  risk  of  loss  in  this  fied  by  misconduct,  except  as  the  ' 

connection 


Other  Amendments  to  .Vet 
In  addition  to  thoFe  provisions  for 
self-regulatory  a.ssociations  the  Ma¬ 
loney  Act  amended  Section  15  (c) 
of  the  Securities  Exchange  Act,  the 


M!nniripal  Market  ;  gc/^  convertible  notes  to  $90,000. '  countries  other  than  the  United 

Still  in  the  mid-summer  doldrums  '  No  provision  has  been  made  for  de-  |  States  and  the  United  Kinzdom  in- 
the  municipal  bond  market  contln-  j  predation  or  aniQrtization  of  dis-  creased  in  volume  for  '.he  second 

ues  to  drag  through  dull  sessions,  j  count  and  reorganization  expense  in  I  successive  month.  Net  sales  for  the 

Most  Interesting  feature  of  the  past  j  the  above  estimated  earnings.  Mont- '  nionth  of  over  .$l,500.ooo  were  the 
week  in  trading  was  the  gain  of  3V2  real  Light,  Heat  &  Power  will  agree  highest  since  February.  U'37.  The 
points  shown  by  Montreal  4’s  of !  to  lend  Beauharnois  from  time  to  greater  part  of  ihe  net  sal-s  repre- , 

1946  fhile  the  4t^’s  of  1951  advanced  time  to  December  31,  1950,  without  gented  net  sales  of  over  200, 000  president  of 

14  point.  Other  issues  held  un- ,  security,  $1,500,000  at  interest  rates  nf  Canadian  stocks.  Subsuintial  net  j  r 

changed.  ;  then  currently  charged  on  comme.r-  j  sales  were  recorded  also  in  Tana 

Volume  of  new  financing  re-  i  cial  loans  by  Canadian  banks, 
mains  light,  as  expected,  with  the 


New  and  Improved  Model 


only  requests  for  new  money  com-  '  Cub  Aircraft  To  Offer 
ing  from  various  Quebec  munlcipali-  ' 
ties  which  seek  tenders  on  compar¬ 
atively  small  amounts. 

XXX 
Corporation  .Market 
As  a  whole,  the  corporation  bond 
market  was  unable  to  show  anv- 


dian  government 
i  bonds. 


Toronto  Bureau  The  Financial  Time* 

Toronto  —  Cuh  .4ircraft  Corp.  is 
to  offer  a  new  and  improved  Ciih 


Tourist  Trade  Recently 

Less  Disappointing 


tiotis  quotation”  is  specified.  Fur¬ 
thermore.  where  the  Commission 
was  previously  required  to  define 
,  .  the.se  nffence.s.  it  is  now  required,  in 

.  . . .  .  If  a  matter  of  na- n  ommlssion  may  permit  rcstrlction.s  ;  “prescribe  means  rea- 

of  Canadian 'fional  Importance  f"  geographic  location,  type  nC  designed  to  prevent  such 

I  agriculture  should  be  re-established  business,  or  on  similar  specified are  fraudu- 
after  its  losses  incurred  during  re- ,  bases.  l«nf.  deceptive,  or  manipulative, 

cent  years,”  i  ’The  Commission  must  he  satis- ]  3^^  f,„„,ations  as  are  fictl- 

Reeognition  of  the  principle  that  1  fied  that  an  association  has  demo- |  ••  c'ommlssion  is  also  au- 

in  the  face  of  adverse  international :  cratic  methods  of  electing  off  cers  ,  (jjorized  to  prescribe  rules  and  re- 
and  national  conditions,  the  econo-  and  adopting  rules,  and  arrangc- 
mic  po.sition  of  the  Western  farmer  ments  for  allocating  dues  equitably, 
was  entitled  to  federal  support  was  !  More  importont.  It  must  have  fair 
shown  in  the  price,  c.  E.  Hayles. '  trade  practice  “rules,”  established 

the  Northwest  Grain  '  penalties  for  their  violation,  and  an  i  gippuj-itiog  Exchange  Act  fSectlcm 
acceptable  procedure  for  di.sctplin- 1  op)  is  amended  so  that  de.alers  will 
ing  members.  This  procedure  is  I 
written  into  the  law  in  consider¬ 
able  detail,  as  are  certain  compul¬ 
sory  "rules.”  which  are: 

To  prevent  fraudulent  and  mani¬ 
pulative  acts  and  practices. 

To  promote  just  and  equitable 


gulations  respecting  the  financial 
responsibility  of  brokers  and  deal¬ 
ers. 

The  civil  liability  section  of  the 


and  corporation 


Other  opinions  ran  along  much 
along  the  same  lines,  while  a  gen¬ 
eral  belief  prevailed  that  at  the  80 
cents  price  a  tremendous  percent¬ 
age  of  the  Western  crop  would  be 
delivered  over  to  the  board. 

While  the  80  cents  a,  bushel  ai>- 


(Oontinued  from  Page  1) 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Debenture  holders  of 
the  Town  of  New  Toronto  are  being 
requested  by  their  Protective  Com¬ 
mittee  to  file  approval  of  the  plan  for 
refunding  of  the  debt  of  the  Town 
which  was  recently  approved  by  the 
town  council,  the  Protective  Commit¬ 
tee  and  the  Ontario  Department  of 


Canada  Had  a  Record 

Tobacco  Crop  in  1937 1 


er  in  quiet  trading  with  Minnesota  ‘  incorporate  the  usual  features  of  ^  15%  f.ulling  off  in  nas- 

&  Ontario  up  q'  and  both  AbitibU  type  of  aircraft  along  with  the  |  >n 

and  Consolidated  Paper  up  V*.  On  ;  f  est  ‘n  engmeermg  develop^^^^  indicating  that  the  depres- 

the  other  side.  Brown  eased  14.  Jt  Mill  he  powered  by  a  oO  h  p.  nio- 1  industrial  east,  in  the, 

Among  the  utilities  International!  nr  v„. i  United  States,  has  been  most  at  fault.  |  #1  . 

Hydro  featured  with  a  gain  of  nh’  states  that  business  of , officials  also  claim  that  the  i  Ottawa  —  The  193<  Canadian  fo- 

contra.sted  w-ith  general  uneasiness !  company  continues  good  "'in,  province  has  been  forging  ahead  in  hacco  crop  was  the  largest  ever 
throughout  the  remainder  of  this  list,  excellent  prospects  ahead  by  winter  tourists  on  P^edueed  and  the  quality  was  excep- 

Shawinigan  lost  %  while  Maclaren- :  growth  of  public  inter- ,  movement  no  records  are  yet  tionally  good.  The  acreage  was  69.- 

Quebec  dropped  %  and  both  Cal- !  aviation.  An  ^Issiie  of  “  '  noo  compared  with  55*000  in  1936. 


gary  and  Canada  Northern  Power 


slipped  1,4.  Grain  issues  held  steady  !  rently  made  to  finance  expansion  of ; 


during  the  period  with  the  excep¬ 
tion  of  Western  Grain  which  mov¬ 
ed  off  3  poltns  Carrier  bonds  were 
mixed  with  Canada  Steamship  down 
a  point  as  the  company  successfully 
settled  threatened  labor  trouble 
during  the  week.  C.N.R.’s  ruled 
moderately  higher  while  C.P.R.’s 
held  steady 

Gains  were  m  the  slight  majority 
among  miscellaneous  bonds  as  both 


the  company’s  business 


At  Toronto,  the  manager  nf  a  lead-  Droduction  amounted  to  71.457,000, 

ing  hotel  told  The  Financial  Times  ItiJl  Llrelse 

.  I  previous  year.  The  average  Increase 

was  almost  entirely  confined  to  the 


I  that  this  year  "there  isn’t  any  tou 

Atlantic  Ports  Threatened  i""!  Jnd  Con^^ntmn  a’ssT.ciS  type,  although  the  cigar 

Higher  Wharfage  Charges  tends  that  tourist  business  in  the  ^®®^  acreage  in  Que 


wavs  absorb  a  drastic  increase  in  top  upward  trend,  both  in  numbers  and  as 
wharfage  charges  which  the  National  spending  power  of  the  vKsitors.  The  , 


Municipal  Affairs.  On  receipt  of 

consent  of  two-thirds  of  the  deben- '  United  Amusement  and  United  Corp 

ture  holders,  application  will  be  j  advanced  2  points.  Massey  Harris  .  Rna-H  rocontiv  out  into 
made  to  the  Ontario  Municipal  Board  j  climbed  a  single  point  as  Domin-  (.j,  ,  f p  !  brighter  business  outlook  in  the 

fo,  „  order  makl.f  ,he  plan  effec  |  ten  stool  ^  Coal  n.o.ted  np  ,i  and  :  a  'larpo  of  ro^h?  «  !  C.l.ed  Slatea 

live  immediately.  |  Dominion  Coal  firmed  V#.  On  the  diverted  from  ports  Jn  the  Marl- 1  MTiile  the  larger  hotels  In  Toronto 


piles  only  to  No  1  Northern  on  a  i  principles  of  trade. 

Fort  William  basis,  a'  statement  Is-  j  To  provide  safeguards  against  un- 
pued  Fi'iday  by  G,  Mclvor.  chief .  rea.sonabIe  profits  and  unreasonable 
inod'eTof  *thrride?’b*y  rid^’type,  ac- ! ,that  is  at  faulc  Q“Pbec  pro- i  commissioner  of^  the  wheat  |  commission  or  other  char- 

To  protect  investors  and  the  pub¬ 
lic  interest,  in  general. 

To  remove  impediments  to  and 
perfect  the  mechanism  of  a  free  and 
open  market. 

Rules,  however,  must  not: 

Permit  unfair  discrimination  be¬ 
tween  customers,  issuers  brokers, 
or  dealers. 

Fix  minimum  profits. 

Impose  any  schedule  of  prices. 
Impose  any  schedule  or  fix  mini¬ 
mum  rates  nf  commissions,  allow¬ 
ances.  discounts,  nr  other  charges. 

SET’s  Siipenisinii 

The  Securities  and  Exchange 
Commission  must  approve  all  asso¬ 
ciation  rules  It  can  veto  propos- 

Toronto  area  for  the  full  year  will  from  that  of  1936.  The  great- !  pd  changes  and  it  may  also  abro- 

approximate  the  level  of  1937.  Ac-  ®''<  increase  of  flue-cured  occurred  gate  any  rule  of  an  association  j 

cording  to  T.  H.  R  McNally,  of  the  'n  Ontario,  but  substantial  Increases  i  jjowever.  it  can  only  write  new- ‘ 

Toronto  Association,  tourist  business  :  ibis  type  were  also  made  in  Que-  rules  on  the.  method  of  denying  | 

started  off  well,  flattened  out  in  i  bee  and  British  Columbia.  j  membership,  or  disciplining 

.Tune,  and  since  has  been  showing  an ;  Production  for  the^ ^provinces  'W’ae  j  hers,  on  the  procedure  for  amend- j 


not  bo  subjected  to  recession  suits 
for  violation  of  the  new  fraud  pro¬ 
vision?  A  limitation  is  added  to 
the  criminal  liability  section  (Sec¬ 
tion  32i  so  th.at  in  application  to  re¬ 
gulations  regarding  a  dealer’s  finan¬ 
cial  responsibility.  If  wdll  apply 
only  in  the  c.ase  of  false  or  mislead¬ 
ing  statements  respecting  a  mate¬ 
rial  fart. 


B.  r.  (  REAMERY  PRODI TTIOJT 

Vancouver.  —  Increase  of  ins.fi%  in 
the  make  of  chee.se  and  of  .3..1%  In 
creamery  butter  i.s  reported  for  British 
Oolumbi.a  for  the  first  half  of  the  cur¬ 
rent  year  over  the  same  period  of  last 
year. 


International  Bonds 


Maritime  Bureau  The  Financial  Timea 

Saint  John.  N  B.  — -  ‘*The  Times- 
Globe”,  local  daily,  states  that  word 
from  Central  Canada,  received  a  fetv 
days  ago,  says  that,  unless  the  rail- 


Antioquia  Ext.  A  7’s  1945 
.’\rgf'ntine  4^’i’e  1971 
\u8tralia  5’p  lOTiS 
Belgium  6’?  1955 
BfHin  E\t.  68  1958 
Bolivia  1958 
Rraril  1957 

Brazil  TV  1952 
Bu**r,nR  Airps  6V  1961 
Chili  6V  1961 
Columbia  6V  1961 
Col.  Mort  banks 
Cuba  Pub.  Works  5'^V  t945 
IVnmark  4’2V  1962 
French  Rep.  TV  1948 

German  5‘^V  1965 . 

mem-  I  (Irrman  Ext.  TV  1949  ,  . 

Italy  TV  1951 


1936  figures  in 
8.678,000  (9.111.- 


improvement  is  attributed  to  the  I  400)  pounds;  Ontario.  62,392.0(10  ^(36,- j  {.^-peri  registered  associations  The 


Briefly  the  plan  calls  for  exchang- 


Dominion  Coal  firmed 
down  side.  .Vova  Scotia  Steel  &  Coal 


883,400) : 
(122,600). 


. . ISfio 

ing  rules  and  choosing  officers,  and  '  KrfURpr  J-  Toll  .‘5*  19.S9 
!  on  arrangements  for  affili.Ttions  he-  i  \l0an  „ 

'  ‘  Norway  t"..  8  IS.ofi 

Norway  Ext.  4L4’a  1965 
Peru  6V  1960 


British  Columbia.  387,000  j  policing  power  of  the  Commission 


over  an  association  is  provided  hi^fprusaia  Kreo  State  fi's  1952 
giving  it  authority  to  suspend  or  re-  :  Queensland  Ext.  S.F  «’»  1941 
voke  its  registration  It  can  also 
order  the  removal  of  any  associa¬ 
tion  officer  or  director  for  willful 
failure  to  enforce  association  rules 
or  for  abuse  of  his  authority.  It 
can  suspend  or  expel  a  member  nf 


Poland  fi'3  1940 


^  .  ,  ,  ..  _ '  .r  r,  ..  J  .  r,  .  ,  times  to  United  States  ports.  ‘are  sharing  the  experience  of  Morn¬ 

ing  present  debentures  other  than ,  continued  its  downward  trend  with  j  ^he  increase  in  the  top  wharfage  •  real  hotels,  in  business  declines,  the 
those  guaranteed  by  Aork  Coun  .  ,  a  loss  of  1,2  Gjpsum  showed  '  annnnnrod  several  tourist  rooming  house.?  in  the  Tor- 


loss  of  a  point,  this  being  the 


Buying  for  Sinking  Fund 


for  new  debentures  of  the  same  face 
value  maturing  from  1938  to  1973. 

Claim  for  arrears  of  Interest  to  June  j  issue  for  several  weeks. 

30,  1938.  will  be  calculated  In  the  | - — - 

case  of  unmatured  debentures  at|>Vood,  Alexander  &  James 
present  coupon  interest  rates  and ' 
in  the  case  of  matured  debentures  at 
present  coupon  rates  to  the  respec¬ 
tive  dates  of  maturity  and  thereafter 
at  iV2%  to  June  30,  1938.  The  claim 
for  interest  so  determined  will  be 
settled  in  full  at  the  time  of  exchange 
by  a  cash  payment  amounting  to  85% 
of  the  claim. 

The  ne-w  debentures  will  bear  in¬ 
terest  at  the  same  rate  as  the  present 
debentures  for  which  they  are  being 
exchanged  until  the  maturity  dates 
of  the  present  debentures;  thereafter 
the  new  debentures  will  bear  inter¬ 
est  at  4V6%. 


I  charges  was  announced 
months  ago  by  the  National 


Brown  Oil  Declares  $3 
Initial  Preferred  Dividend 


Har-:onto  district  are  reporting  satisfac- | 


first  downward  move  made  by  this  3Qard  and  it  was  hoped,  at ;  tory  business.  These  rooming  hou- 


Toronto  —  National  Trust  Co., 
Ltd.,  trustee  for  the  6%  first  mort¬ 
gage  bonds  of  'Wood,  Alexander  & 


the  time,  the  railways  ivould  absorb  '  ses  appear  to  be  handling  the  bulk 
it  but  they  declined  to  absorb  all  the  !  of  the  current  season’s  business. 
Increase  and  issued  a  new'  frieght  '  Estimates  as  to  amount  of  tourist 
tariffs  schedule.  The.  effect  of  this,  j  expenditures  in  Canada  for  the  full 
the  local  paper  states,  "was  to  ab- 1  season  vary  from  19%  to  20%  below 
sorb  a  larger  proportion  of  the  top  ;  $295,000,000  reported  for  1937, 


wharfage  increase  at  ports  of  the 
St.  Lawrence  leaving  Saint  John  and 
James.  Ltd  ,  jias  announced  that  it  j  Halifax  in  unfavorable  positions.” 
has  available  $25,200  for  the  pur-  The  Maritime  Transportation  Com- 
ehase  of  these  bonds  under  terms  of  j  mission  of  the  Maritime  Board  of 
the  sinking  fund.  Offerings  for  sale  i  Trade  has  already,  made  an  applica-  early-season  results  is  being 

of  bonds  will  be  received  at  the  i  tion  that  the  new  freight  tariffs  be  :  sjioxvn  in  Quebec  province  ,  w'here 
trustee’s  office,  Hamilton,  Out.,  up  I  s®!  aside.  The  application  will  goijunp  expenditures  by  tourists  w-ere 

before  the  Board  of  Transport  Com 
mlssloners  for  Canada. 


to  Aug.  25.  1938, 


hut  the  recent  estimate  of  the  Cana¬ 
dian  Bank  of  Commerce,  at  15%  be¬ 
low  last  year,  probably  will  he  not 
far  from  the.  mark.  At  the  moment, 
sharpest  percentage  improvement 


I  at  an  extremely  low  ebb. 


Toronto  —  Brown  Oil  Corporation 
has  declared  an  Initial  dividend  of  .$3 
per  share  on  its  six  per  cent  $100 
par  preferred  stock,  payable  Aug.  31 
to  shareholders  of  record  Aug.  22. 
On  the  4,200  preferred  shares  Issued 
this  dividend  ■will  mean  a  total  dis¬ 
bursement  of  $12,600. 


Active  Bond  Changes 


Rio  Janeiro  6L3’V  1953 
Rome  fi'-  JV  1952 
Roumania  Monopolies  7’s  1959 

San  Paulo  T’s  19-*0 . 

Serbs  C.  R.  &  S.  TV  1962  .  .  . . . 

Uruguay  H’s  1946  . 

Warsaw  TV  1958  . 

Y  okohama  6'fl  19.51  . .  . . , 

Minas  Geras  6V^'p  19.58  . . 


an  association  only  for  violation  of  Minas  Geras  •;>  j’a  I9.n9 


Bid 

Ask. 

8%- 

9*/ 

89 

904' 

1051, 

105V^ 

ins'-j 

105 

2OI4 

21?4 

5  *  » 

6 

14 '-i 

15 

14i» 

15 

65 

75 

191, 

19H 

193, 

20 

21 

30 

TO 

:o«f 

99 

loOH 

no 

24>, 

24  H 

31 

3m 

76«4 

761* 

47>.* 

47»4 

15*4^ 

16  li 

6m 

63  Uj 

1041.i 

105)4 

103 

lOSg 

9\l 

10 

42t{ 

45 

20'.j 

21 

106 

,3l| 

9 

66  V/ 
82  V, 
29*4 

68,t< 

36 

30  W 

S71  g 

29 

47 

3Tl< 

40 

43»i 

45 

12  W 

124 

Investment  Trusts 

Supplied  i>y  A.  M.  Kidder  &  Co. 


Bid 

Ask. 

•British  Type  Investors. .  .. 

26 

32 

Fundamental  Trust  Shares  A. 

4.98 

5.03 

Do.s  "B” . 

4.46 

•Supervised  Shares  New  .... 

10.12 

11.00 

Cm.  American  Trust . 

2.50 

Can.  International  Trust.  .  . 

6 

6 

Commonwealth  Int.  Corp.  xd. 
•Dlv.  Trust  Shares  '  C”  .... 

•  Do.  'D'* . . 

3.00 

3.30 

3.75 

6.70 

6.45 

•Independence  Trust  .  .... 

2. 52 

•Quarterly  Income  Shares.  ... 
•Unltea  Fixed  . 

11 H' 
2.50 

im 

2.65 

•United  Insurance  Trust . 

•United  N.Y.  Bank  Trust  ... 

Matrlbutora  Group  Inc. 

IH 

Nor.  Amer.  Trust  Shares  1958. 

2.26 

2.30 

Do.  1955  . 

2.79 

2.82 

Do.  1966 

2.74 

2.78 

Do.  1958 . 

2.40 

•Cumulative  Tnjst  .Shares 

American  Depositor  Corp. 

4.82 

4.87 

•New  Corp.  Trust  Shares  .Acc. 

2.82 

2.86 

•  Distrib . 

2  31 

2.34 

•Old  Corporate  Trust  Shares.  . 
CalFin  Bullock  Issues 

2  37 

2.41 

Canadian  Investment  Fund 

3.95 

4  30 

•U.S#  Elec.  Light  &  Pow.  "A’'. 

14  W 

14  H 

•  Do.  “B” . 

1.80 

1.85 

•  Do.  Voting . 

92 

97 

•Nation  'Wide  Securities  '  B”.  . 

8  50 

8.60 

•  Da,  VotiM . . 

TU&Fu&da. 

1.34 

1.37 

Results  of  Tenders 


ox  WESTERN  TRIP 

J.  Theodore  Leclerc,  managing 
director  of  the  Administration  & 
Trust  Co.,  is  inspecting  the  branches 
at  Vancouver  and 


riTY  OF  JOLIETTE,  QUE. 

City  of  Joliette.  Que.,  is  calling_  for !  */ _ 
tenders  "P  J®  !  P.m  August  lo  on  ,  ^-^gtern  cities 

an  issue  of  $45,500  4%  30-year  serial  | _ 

debentures.  Proceeds  of  the  issue 
will  be  used  for  capital  works. 


PARISH  ST.  COT  OAIRE  T)E 
Sn.LERT,  Ql'E. 

Parish  of  St.  Colombo  de  Sillery 
Que.,  is  calling  for  tenders  up  to  5 


XEW  OIL  COXSERYATIOX  BOARD 

Edmonton.  —  ChaiiTnan  of  the  new- 
ly-created  Oil  and  Gas  Conservation 
Board  of  Alberta  i.s  W.  F.  K.noeo, 
former  oon-sulting  engineer  at  .4ustiii. 
Texas.  .Vs.soeiated  xvith  him  are:  C. 
W.  Dingman  of  Edmonton,  former 


Distillers  U.  S.  Subsidiary 
Planning  California  Plant 

Calvert  Distillers  Corp.,  subsidi-  I 
ary  of  Distillers  Corp. -Seagrams,  is  ; 
considering  construction  of  a  hot-  i 
tling  plant  and  possibly  a  distillery  i 
in  California,  according  to  W.  W.  i 
Wachtel,  Calvert  president.  | 

A  survey  and  study  nf  conditions  I 
on  the  West  Coast  was  recently  ' 
made  to  determine  the  best  .site  for 


Provinrial  Govt*. 


)Tt. 

.4ug.  10 

Aug.  3 

Change 

3K-66 

100  62 

100.50 

+  .12 

5-41 

110.87 

109.75 

.  62 

6-43 

113.60 

112  87 

+  .68 

4-4,5 

108.60 

108.00 

4-  .,50 

4^-46 

112.25 

111.75 

-1-  .50 

4H'-56 

111.50 

in  25 

-;-  .25 

4'-J-.57 

111.75 

111.. 50 

+  .2.5 

4'.i-.58 

112.37 

112  00 

4-  .37 

4U’-59 

113  00 

112. 50 

+  ..50 

3K-I9 

104.25 

104.00 

-f  .25 

p.m.,  August  24  on  an  issue  of  $96,-!'^'''®®':°^  ®d  before  final  decision  Is  ni 

000  debentures.  Alternative  tenders  !  G, ;  creasing  business  a s^  woH 

are  to  be  submitted  on  a  3t^%  lo-  ,  cottle  of  Edmonton,  former  audit 


as  the 


year  serial  term 


Alberta  4H-56 . 

60.00 

67.60 

4-2.50 

Do.  6-4. 

61  00 

62  00 

-f-2.00 

Ontario  5-60, 

122  no 

122  00 

unch 

no.  4^-60  .  .  . 

112  50 

112  25 

4-  .25 

Do.  5-48 

116  00 

116  75 

+  .2.5 

N.  Brunswick  5-60.  . 

10>.00 

109.00 

unch 

Sa-'kat^hewan  5-58.. 

Rall>  Steam^tlips 

82.00 

81  00 

4-1 00 

Can.  S.S.  Lines  5-57 

83  00 

84  00 

—  1  00 

C.N.R.  3-44  .  . 

103  75 

103  25 

4-  ..50 

Do.  41^-61 

115.2.5 

116.00 

.25 

Do.  4V^-56  .... 

115  75 

115.75 

unch 

Do.  5-54 

118.50 

118.50 

unch 

C.P.R.  6-42 

unities 

103  50 

103  ,50 

unch 

Beauharnois  5-73 

95  25 

95.25 

unch 

Bel!  Phone  5-57 

120.00 

120.00 

unch 

Calgarv  Pow.  5-60  . 

98  25 

98 . 50 

—  25 

Can.  Nor.  Pow.  5-53 

108.25 

103.60 

—  .25 

Gatineau  5-56 

104  00 

104.00 

unch 

Int.  Hvdro  6-44  .  .  . 

78.50 

77.00 

-t-1.50 

MacL.  Quebec  6W-51 

103  25 

103.75 

—  .50 

Ottawa  Valley  6W-70 

106,75 

105.75 

unch 

'hawinigan  , 

Industrials 

104.00 

104.76 

—  .75 

Abitibi  5-53. 

6'. 50 

67.00 

-f  .50 

Bro»-n  5)f-d6 . 

.56.75 

67.00 

—  .25 

Can.  Cement  4^4-51 

103.50 

103  75 

—  25 

Can.  Int.  Paper  6-49 

97  00 

97.00 

unch 

Cons.  Paper  5';'-61 

,51.50 

51  00 

-f-  .60 

I.*om.  SI.  X-  Cl.  ^^-55. 

106,50 

106  00 

+  ,50 

C  t  Lks  Paper  6-55 
Gypsum  5  W-48 

!0.25 

10.00 

4-  ,2.5 

97.60 

98.60 

—  1.00 

Howard  Smith  4V4-6I 
Minn.  &  Ont.  6-50 

’03,25 

103  25 

unch 

88.76 

88.00 

+  .75 

Price  Bros  5-57 

97.00 

97.00 

unch 

(-h)  Denote#  Increase. 

( — )  denote#  decrease. 

Travellers'  cheques  ar® 
for  sale  at  any  branch  of  this 
bank.  They  cost  little,  are 
readily  cashed  anywhere,  and 
save  exchange  difficulties. 

Above  all  they  provide  safety 
for  travel  funds. 

Before  you  leave  town  step 
into  this  bank  and  convert  your 
expense  money  into  travellers* 
cheques.  sm 

IMPERIAL  BANK 
OF  CANADA 


H#od  Office  TorenI* 

Montreal  Branch,  610  St.  Jame# 
A.  R.  B.  Hearn.  Manager, 
E.  J.  Frie*en,  A»»’t.  Manager 


LdJTU  I 

te*  St. 


THE  nNXNaAL' 


MONTREAL,  AOGD5T  12,  1938 


COAL  MINERS  IN 
N.S.TOASKNEW 
WAGE  SCHEDULE 


Convention  of  U.M.W.  Comes  at  inrougnom  renoa  01,5  to  a  tntTi  of  fs  t.-?:  .  . . ^ 

Time  When  Conditions  in  -  ‘  tL  survey  ll.o  lhol.=  the  assess- 1 

Industry  Are  Unfavorable  1  Ottawa.  -  While  the  averace  of  six  months.  A  gain  of  three  per  cent  I  pj  value  of  Halifax  property  in-;  $d0,4b5,100 

!  factors  showlne;  the  trend  of  econ- i  was  shown  in  the  manufacture  of  .  pleased  hy  $270  ono  to  .ti.a!)  567  400  '  - 

MAY  REQUEST  INQUIRY  ■  oniic  conditions,  as  compiled  hy  the  |  sugar,  rattle  slaughterings  "'ere  j  and  in  Dartmouth  the  increase  was  Sales  of  farm  implements  and' 

_ _  Dominion  Bureau  of  Statistics,  re-;  slightly  heavier  while  a  consider-  ,$125,145  to  $6.0.50.645,  whilst  fax  ex-  eonipment  in  Canada  last  year 

Maritime  Bureau  The  Financial  Time,  corded  reaction  during  the  first  half  able  decline  was  shown  In  the  p^pt  property  in’  Halifax  is  valued  ,  •‘"'ho wed  o"  increase  of  58  per  cent, 

Halifax— This  week  sees  the  sec-  some  improvement  was  '  slaughter  of  hogs.  The  tobacco  in-  $io,72S,140,  an  increase  of  $504,040.  '  over  the  year  previous,  according  to; 

nd  biennial  and  the  I7th  convcn-  ^=hown  at  the  end  of  the  first  six  dustry  was  active,  the  release  of  ci-  - - - - -  Agricultural  and  Industrial  Pro- j 

on  of  thel'nited  .Mine  Workers  at  mf’^ths.  imring  the  latter  part  oflftarettes  showinc  a  gain  of  nearly  ]|f|VFr\  AITTI  AAI^  PU^^lisshed  in  Canada  by  the  | 

lace  Bav  oneninc’on  Mond.iv  Au-  .lune  <-ommoii  stock  prices  which  had  six  per  cent,  while  the  release  of  |yi|YLI|  IIIIIIIIIlK  Department  of  Immigration  and  i 

usrs  to  cZinuc  for  a  perUd  of  ^een  showing  a  declining  trend  for  cigars  was  15  per  cent  greater.  Tne  IWIAJLI/  UUILlfUA  Colonisation  of  the  C.P  R.  The  total  I 

ight  or  nine  days  .Matters  of  spe-  about  fifteen  months  rallied  sharply. ,  cotton  te.vtlle  Industry  was  less  ac-  FAA  Till?  PDAnC  value,  at  wholesale  prices,  for  1637  1 

.al  importance  to  the  a-al  mining  m-  indicating  a  reversal  in  speculative  ;  uve.  a  decline  of  21>i  per  cent  hav-  hllK  I  Hl«  I  is  given  in  an  official  report  at  $30.- 

ustry  in  this  province  will  be  dis-  sentiment.  The  official  Index  of  com- i  )ng  been  shown  m  the  amount  of  *  vat  a  aau  vaivra  a/  |  465,100  as  against  $19,343,800  In 
ussed  during"  the  course  of  the  con- raw  cotton  opened  for  consumption.  |  M  ]U|  A  D  I  T  I  M  C  C  ^  figures  given  relate  to 

eniion.  jnnnths  of  the  present^  The  forestry  indiistrv  was  adverse-  I  I«  IfflU  K  I  I  I  lf|  I*  X  1  the  sale  of  new  machines  and  egulp- 

Wlth  the  convention  in  session  vcatjigain.st  137.5  in  the  sjine  period  ]y  affected  by  declining  demand  in  j  ment  only  and  are  exclusive  of  bind- 

le  Importance  of  the  matters  rolat-  **  decline  of  about  269;-.  The  ■paternal  markets.  The  stocks  p  .  n  7  ^  j  j  !  They  are  based  on  returns 

ig  to  the  coal  industry  in  .\ova  maximum  in  recejit  years  was  reach- '  new  sprint  had  accumulated  before  *  •  »-•  *•  "rospects  yood  and  ■  received  from  the  manufacturers  of 

cotia  ia  emphasized  by  the  jirevail-  .March.  1937.  and  there  follow- ;  bpjrinnlng  of  the  year  and  oper-  N.  B.  and  N,  S.  Situation  farm  implements  in  Canada,  from 

ig  unsettled  conditions,  especially  '*  decline  which  terminated,  at  ations  were  cnrfilled  in  order  to  jg  pgJr  Canadian  branches  or  representa- 

1  view  of  the  f.ict  that  a  curtail-  temporarily,  about  the  first  m  I  correct  this  malad.iustment.  The  out-  _  _ _  fives  of  American  firms  and  from 

ent  of  oneration.s  has  been  i.n  ef-  Aptib  The  rise  which  occurred  in  p^,  newsprint  was  1.300.000  tons  HEAVY  RAINS  A  FACTOR  distributors  of  goods  imported  from 

‘Ct  during  the  stininier  aftoi  the  .lune  was  fon- j  g„ajj,pf  j  gno.nnn  tons  In  the  same  _ _  other  countries.  Sales  of  farm  im- 

dustry  had  eu,)oved  .several  goo.i  ‘n  ’uly  and  the  levels  of  the^pp^j,,,}  ,^3;  A  decline  of  29  per  Maritim.  Bi.re.u  The  Finanei.l  TImee  plements  and  equipment  made  by,, 

’ars.  Conditions  :n  ihis  re.^pe.  r  p  I""  n‘'‘ p^p '  Teeks^^^^^^^^^^  export.s  of  pla.nk.s  and  saint  John,  .\,B.  -  Crop  conditions  mail-order  houses  are  also  Included.  | 

-e  about  on  a  par  in  .hr  ,  .ipe  ^  ‘  .  npf.p,  crossed  the  Indicating  the  trend  of  acti-,^^  Maritimes  are  of  present  im- 1  machinery  recorded  the  T 

rpt.sn  coiiiories  nnd  on  Hu-  .Mam-  <^'>mmon  stock  prices  crossed  tne  ,j^p  ]„niber  industry  dropped  greatest  percentage  increase  be- - 


Improvement  In  Trend  Noted 
At  End  Of  First  Six  Months 

Change  Indicated  After  Reaction  During  First  Half  — 
Business  Resisted  the  Downward  Trend 
Throughout  Period 


Population  and  Residences  j 
In  Halifax  Gain  in  1937 


WIDE  GROWTH  IN 

Halifax.-  According  to  the  new'  IMPIpMPNT 
city  directory  the  population  of  Hal-  ;  Hill  liLllflLlls  1  u/lliLlU 
ifax  is  66,425.  an  increase  of  926  '  OTIAlliaT  I  i  ptp  17F  1  A 
over  last  year's  e.'timate.  Figures;  \H|ll/lf|V  |A\|  YrAK 
compiled  in  the  survey  show  that’  UllVTfll  fj/lUl  I  Linil 

the  number  of  homes  in  the  city  has  - 

increased  during  Tfar  .by  Higher  in  Value  by  58%  as  i 


MAY  REQUEST  INQUIRY 


Compared  With  1936  at 
$30,465,100 

Sales  of  farm  implements  and 


ond  biennial  and  the  I7fh  convcn-  a,  ...r  uim  nusiry  was  acuve.  uw 

tion  of  thel'nited  Mine  Workers  at  months.  During  the  latter  part  oftRnretfes  showing  a  gain  of  nearly 
Glace  Bav  opening  on  Mond.iv,  Au-  .Uim- common  stork  prices  which  had  rU  per  cent,  while  the  release  of  W 
gust  8  to  continue  for  a  period  of  -'bowing  a  declining  trend  for  dgars  was  15  per  cent  greater.  Tne  iU 

eight  or  nine  days  .Matters  of  spe-  about  fifteen  months  rallied  -sharply. ,  cotton  te.vtlle  industry  was  less  ac- 
cial  importance  to  the  a-al  mining  in-  indicating  a  reversal  in  speculative  ;  uve.  a  decline  of  21>i  per  cent  hav- 

dustry  in  this  provtneo  will  bo  dis-  sontimont.  T  no  offioifil  Indox  of  coni- 1  jnu  boon  shown  in  fho  nnioiint  of 

cussed  during"  the  course  of  the  con-  prices  averaged  nearly  102  raw  cotton  opened  for  consumption. 

ygjjJjojj  '  in  the  first  six  months  of  the  present  ^  The  forestry  indiistrv  was  adverse- 

Wlth’the  convention  in  sc.ssion  > Par  against  137.5  in  the  sjme  period  jy  affected  by  declining  demand  in 

the  Importance  of  the  matters  rolat-  "f  "bout  269^  The  |  paternal  markets.  The  stocks  of 

ing  to  the  coal  industrv  in  .\ova  maximum  in  recent  j  ears  was  reach- '  nr„-f.],rint  had  accumulated  before,** 
Scotia  U  emphasized  by 'the  prevail-  'barPh.  19.37.  and  there  foUow- ;  ,he  beginning  of  the  vear  and  oper- 

Ing  unsettled  conditions,  especially  «  fiPPlme  which  teTminated  at  ations  were  cnrfilled  in  order  to 
in  view  of  rhe  fnet  that  a  curtail-  feniporanl>.  about  the  first  I  correct  this  maladjustment.  The  out- 


MIXED  OUTLOOK 
FOR  THE  CROPS 


E.  I.  Prospects  Good  and 
N.  B.  and  N.  S.  Situation  j 
Is  Fair 


Conveying 

A  Elevating  Equipment 

Modern  Power  Tronsmiisien 
Equipment 

Cool  A  Ore  Handling  Bridget 

Welded  Processing  Equipment 

Steam  Generating 
Equipment 

o 

tnquMes  Invited 


ment  of  operation.;^  ha.-,  he'en  i.n  ef-  '''f'  occurred  in  p^,  newsprint  was  1.300.000  tons 

feet  during  the  summer  after  the  'bP  l.SOO.nnn  tons  In  the  same 

industry  had  eu,)oyed  ..several  goo.l  -‘bfl  2  V^riod  of  1037.  A  decline  of  29  per 

years.  Conditions  :n  ihis  re.-^pe. .  ffi'!/l»‘'»rter  " ere  practicalb  regain- ,  ^pnt.  The  exports  of  planks  and 
are  about  on  a  par  in  .hr  ■  .ipe  recent  "eek.s.  The  index  of  Indicating  the  trend  of  acti- 

Ereton  collieries  .and  on  the  .Mam-  'tock  prices  cros.sed  the  lumber  industry  dropped 


HEAVY  RAINS  A  FACTOR 


TORONTO  .  .WELLAND 


L  I  lv1  I 


MEAD 


MONTOEAL.  .WtWNIPEO 


Breton  collieries  .and  on  the  .Mam-  ""I,?*;:'"  ,  in  an  vity  in  the  lumber  industry  dropped  Weather  conditions  in  j  ff^eatest  percentage  increase  be- 

land.  H  m  durinTSe  ^aner  863.000,000  feet  to  756.000.000.  '  Garden  ! ‘"'een  the  two  years,  according  to 

Pre-convention  pi>  dictions  arc  that  remained  above  comnuted  nor-  The  operations  of  the  primary  iron  '  of  The  Gulf”  have  been  favorable  to  !  analysis  made  by  the  Dominion 

some  200  resolurion.s  will  !•('  i’>  P  ,,1  porlv  in  the  present  vear.  indtistry  were  compara-  such  crops  as  cereals,  roots,  potatoes  ,  of  Statistics.  Tractors  and 

sented  from  local  unions  all  bc  ir.ng  rccrnf  rallv  has  resulted  In  "  maintained.  The  decline  and  even  corn  had  done  well,  states  ;  14.309  sold 

on  the  poal  indusnw.  The  .  ..nven-  ^r-cond  upward  crossing  of  the  long-  ‘n  the  output  of  .steel  ingots  wa.s  Dr.  .1.  A.  Clark  of  the  ^Experimental  j  tor  $13.188 JOn  in  1937.  up  84^  p^^ 
tion  will  also  a  date  i-u  the  trend  limited  to  per  cent,  the  total  iniKarm.  This  year's  hay  crop,  he  says, ;  number  jind  00  per  cent,  in 

election  of  di.sirict  ifficer.s  who  '  of  wholesale  prices  the  fir.st  half  of  the  pre.sent  year  has  been  far  and  above  the  average ; ''alup_  from  the  7,829  units  sold  for 


on  the  coal  industr.'.  The  i  (inven¬ 
tion  will  also  ecr  a  date  ;'ei-  the 
election  of  di.sirict  .ifficer.s  who 
must  be  in  oftice  before  (iciober  I 
for  a  two-year  term  to  earry  on  ne¬ 
gotiations  with  ihe  Dominion  ‘'oal 
Company  for  a  new  wave  Rchedule, 
It  is  expected  that  the.se  negotia¬ 
tions  will  he  put  under  way  e.iii.v  in 
October. 

To  Seek  Rojal  f  onimission 


The  World  Situation 

The  Possibilities  of  the  Future 

By  SIR  GEORGE  PAISH  in  The  Statist  (London) 

In  surveying  the  situation  in  which  j  traded  the  most  freely  with  other 


characterized  the  early  months  of  bavlnc  been  long  tons.  The  and.  despite  some  difficulties  because  100  in  1930.  Tractors  sales  all  nations  now  find  themselves  it  |  districts  and  with  other  countries. 

I'l.'if'  During  the  depression  a  wide  decline  in  production  of  pig  iron  of  untimely  rains,  harvesting  i  gained  109  per  cent,  in  num-Avill  he  well  to  examine  first  of  all  |  Has  this  growth  of  trade  and  of 

di.sparliv  hud  developed  between  the '  "'n'  limited  to  4.7  per  cent,  the  total  throughout  the  province  has  been  I  ber  and  99  per  cent.  In^value.  10.394  i^he  possibilities  of  recovery  and  of  |  income  now  gone  so  far  that  no  fur- 

prices  of  raw  materials  and  of  finish-  in  the  period  under  review  having  fairly  satisfactory,  he  said.  |  tmlts  selling  for  $12,373,700  in  193(  renewed  expansion  of  income  and  of !  ther  expansion  is  possible?  Indeed, 

ed  goods  During  the  revival  in  been  404.000  tons.  j  As  to  the  substantial  potato  crop !  with  4,982  units  for  $6.- 1  trade  to  much  higher  levels  than  |  the  question  which  needs  to  be  asked 

wholesale  prices,  raw  materials  ad- 1  The  decline  in  purchasing  power  ihe  Island  province.  P,  G,  Peppin.  j  21^300  in  1936.  Gains  in  value  for  have  hitherto  been  attained  before  .  having  regard  to  the  present  policies 

vanred  much  fa.ster  than  manufac- *  adversely  affected  the  automobile  f’f  *be  Federal  Department  of  Agri-  other  major  groupings  in  the  farrn  j  dealing  with  existing  conditions  and  i  of  the  nations  is  an  even  more  fun- 

tiircd  good.s  nnd  the  parity  of  1926  production  The  output  in  the  first  culture,  chief  potato  inspector  for ,  implement  trade  were:  planting  and  ,  what  is  likely  to  happen  if  the  pres- j  damental  one.  Has  trade  between 


I  er  prosperity  in  future  than  they  |  latter  question  is  given  by  the  dan- 
I  possess  at  present,  or  have  possess-  gerous  situation  of  the  world  to-day. 
ed  in  the  past,  the  problems  now '  The  nations  In  recent  years  have 


Scotia  to  appoint  ,1  Rova!  r„mmi.s-  ties  on  international  markets  had  ^f  6  4  per  cent’  the  total  in  the  first  "'f^rms  were  reported  as  well  under  other  types  of  farm  implements  and  ;  enable  all  nations  to  enjoy  far  great-  self-contained?  The  answer  to  the 
Sion  to  carry  on  a  fact-finding  in-  ai.Ro  been  greatly  redueed.  During  months  of  ihis  year  having  been  ^t^ntrol.  equipment  24  per  cent.  ;  er  prosperity  in  future  than  they  |  latter  question  is  given  by  the  dan- 

ves'igation  mto  the  preseni  set-up  the  la.st  1.5  months  the  prices  of  raw  471000000  gallons  The  fire  In  .New  Brunswiek  .1.  K.  King,  dep-  Fewer  Combines  Sold  |  possess  at  present,  or  have  possess- j  gerous  situation  of  the  world  to-day. 

of  eoal  mining  oper.nions  in  this  materials  have  declined  more  rapidly  was  less  active,  the  amount  Minister  of  Agrieiilture.  stated  With  the  exception  of  those  types  i  years  have 

province.  This  was  urged  hy  Fre-lthan  other  lines  and  a  considerable  ,  rubber  imports  having  been  'b'*'  ('""a  I  i  nf  implements  peculiar  to  the  West.  1  “ere 

sidenr  Morrison  last  week  in  speak- .  di.sparity  now  exists  between  the  two '  o.cj  ^OO.noo  pounds  against  33,200,900  1918  has  injured  hay.  grain.'  particularly  Saskatchewan.  I ^  k!  f  k  “k  consequence 

Ing  of  the  findings  of  the  Supreme  elas.ses.  During  .Tune  the  prices  of  ^^e  same  period  of  la.st  year.  P"''’'ees  and  raspherrie.s  in  addition  ;  over  i  and  brought  themselves  into  great 

Court  of  Nova  Scotia  in  the  matter  non-ferrmis  inetal.s.  which  had  de- ,  ‘  '  ]036  were  recorded  last  vear  for  al-'®“'®  I  “'1'”  "ill ;  distress.  Indeed  it  is  now  abundant- 

of  -oopH-erc-Hootd.Tior-  of  the  dined  eonsiderablv  in  preceding,  Consfnirtion  Bess  .tctive  erops  are  predicted.  ofifi,/ ,7ioa=ifmnfi,fr,=  1  discovered.  On  the  ly  evident  that  unless  they  abandon 


oil  .1,J  be  discovered.  On  the  1  ly  evident  that  unless  they  abandon 

fo?  ngnreV  are "  "alaliahie  i  Physically  Im-  their  efforts  to  become  self-sufficient 

for  which  figures  are  a' allahle.  i  .....  _ .... 


uctrii  a  .  ..iiiru- n-.i,  . . .  ,  neariv  .w  ppr  reni.  i  up  ipnnu  in  *1,^  .in:i  tor  in  iy<i<  exceenen  '  thncii  nivru 

ly  in  Cape  Breton,  whilst  the  eon-  and  other  crop  '’p'' '  i^rio^is  nfes  ^0  bv  ^d^^  by  77  per  cent,  in  number  and  80  i  g"V 

ventlon  also  proposes  to  discuss  ^  by  the  prospect  of  bountiful  j  teds  orerdr”"  n  and  nm  value  the  5,874  units  | 

methods  to  control  modern  coal  min- •  during  the  present  season.  The  price  $25,800,000.  The  |  pp^^'  "  jV  deRnhe  tL  verv  fnr  $1,406,000  in  the  preceding  !  .®-' 

ing  machinery  which  is  being  In-  of  wheat  on  the  '';p“Pp™'LP"-  power  industry  was  somewhat  of- !  Corn  binder  sales  increased 

stalled  in  sever.al  mine.R  and  it  i'  T.hange  has  declmed  sharply  for  more  industrial ;  ,81  per  rent.  In  number  and  191  per.'^^*  T*. 


ing  of  the  findings  of  the  Supreme  elas.se.s.  During  .Tune  the  prices  of  ^^e  same  period  of  la.st  year.  ^p^pP'^pPppp’P'"  '  substantial  or  marked  gains  over  1 themselves  into  great 

Court  of  Nova  Scotia  in  the  matter  non-ferrmi.R  inetal.s.  which  had  de- ,  ‘  ''PP'p  ’’’"P'^PPPy '  ]936  were  recorded  last  vear  for  al-'®“'®  ’77  I  J,  "ill ;  distress.  Indeed  it  is  now  abundant- 

of  the  receivers-nqiildator.s  of  theclined  considerably  in  preceding.  Construction  Bess  .tctive  crops  are  predicted.  ,  most  all  the  separate  classifications  I  |  that  unless  they  abandon 

Acadia  Coal  Companv.  months,'  showed  a  strong  revival.  I  construction  Industrv  was  less  ^  Mcl^an,  Ottawa.  Chief  of  the  ;  wLl  figures  are  available  I  "'^er  hand,  if  it  were  Physically  im- 1  their  efforts  to  become  self-sufficient 

Another  matter  which  promises  to  Electrolytic  copper  recovered  to '  ,han  In  the  corresponding  Sp^p>  Among  the  tvU'  adverselv  affected  ’  with  complete 

occupv  a  prominent  place  in  the  dis-  more  than  10  cents  per  lb.  on  both  ,  of  1937.  The  new  business '  Service,  has  completed  his  inspection  ;  combines  of  which  275  valued  t  the  problems  confront-  rum  in  the  not  distant  future.  The 

cussions.  is  the  electrification  of  the  London  and  .New  York  markets.  J^p,g,npd  ,hp  form  of  contracts chief  potato  growing  districts  g,  "nn  were  sold  last  vear  gg  ;  'he  nations,  then  the  present  dan- 1  prosperity  and  income  of  the  nations 
mines  in  rape  Breton  areas,  a  sub-  The  strength  in  non-ferrous  metals,  g, warded  was  $S0  7no,ooo  against  Brunswick  in  company  'V'h  ^  ^  3^'’  units  at  $394  700  ^^p  "'"“7  7  no'  tempo- 1  has  been  built  upon  their  ability  to 

ject  which  ha.s  for  several  venrs  however,  did  not  have  sufficient  in-  j  in^oo  poo  last  ’vear  a  decline  of  '•>^''''riefon.  who  is  in  Grain  Wnd^r  sales  at  essential  for  ,  exchange  the  ";^ealih  they  are  in  a 

been  a  bone  of  contention,  especi-al-  fluen.  e  to  offset  the  decline  in  grains  J”  ',’.  i,.  pp/ The  record  of  ‘he  .service  in  this  province.  “3’ roo  In  19'37  exeJede’d  Lu’’  k  I  *’7  k”  produce  for  the  wealth 

ly  in  Cape  Breton,  whil.st  the  eon-  and  other  crop  products  occasioned  ^  ^  ^.g',  g„n,p,vhat  pp,. :  Mr.  Godwin  states  that  the  reports  of  //  pV'Vent  in  ni  mber  and  80  1  the  j  which  other  nations  are  able  to  pro- 

5.1=.^  r.r,.r.o=o'  lo  ,iicons«  hv  tlic  nrosDcct  of  bouHtlful  vlelds  o  iiluing  le  1  _  serious  infestation  by  diseases  are  "J  "  PC'  eeni  in  nuiiioer  u  p  mcMtable.  duce  and  unless  the  desire  and  the 

methods  to  "control  modern  coal  min- 1  during  the  present  sea.son.  The'prlce  7'  00^00^70' aboSt  '$25  800.000.  The  |  7  ''•‘dra wn  and  are  not  as  bad  as  has  P"  ''7'-  the  preceding  !  ®y  "  Parenthesis  I  would  ability  to  exchange  return  It  will  not 

ing  machinerv  which  is  being  In-  of  wheat  on  the  Winnipeg  grain  ex-  r.Jr  of. '  f"a'cd  and.  despite  the  veryi''"*"  7  !n  7777. 7=  7=  that  if  I  had  been  convinced  ,  be  possible  to  adjust  the  present 

stilled  nsevVrri  ;!ine.s  anl  it  7s  change  has  declined  sharply  for  more  'define  rTiJl'tr  a)  ^  7  -Peemions  as  ’  put  I  grave  situation, 

predicated  rhai  corns, antly  ch.an.glng  tlum  a  month,  tie  new'sprini :  ieit"  in  Siii  of  thesVfmpTe^  T 7.7717 r  » 

working  conditlf^ns  in  rhp  niino?.  fnl-  holopEile  prices  ha\  e  .  n  during  .  total  product  ion  was  I  t  *  n  .i  ^  *i  r  -j  ‘  ments  heinc  sold  for  *186  600  last  ’  situation  to  go  on  drifting  fi  om  j  propose  to  deal  with  the  position 

lowing  the  instirllation  of  new  ma-  .'uly  a  significant  movement  to  a  ^^opp  non  k  w  h  Tgaimsf  in.son.-^  i ear  ThrrI  were  8^^^^^  S  any  Lrealed  by  the  present  effort  of  the 

chinery  will  .see  around  K-o  re.solu-  lower  po.sirion.  The  mde.xo  whole-  ^  !  s|o7m  be  suhsmn77ri77hi  ierel^^  ',7  17  per  cent.  .  self-contained  on 

r,  »  r  M  I  •  and  hanking  factors  was  the  most  '  "'ha,  affected  by  the  form  in  which  gg  ^eavv  rains  and  the  army , 'old  for  $1,245,100  last  year.  In- :  the  diffTelhie^cm  ld  *  To  answer  this  question  one  needs 

Belers  to  ( onrt  iHeision  consfriietive  factor  in  the  field  of  eold  was  exported.  The  imporl.s  de- ,  having  worked  damage.  Thev  1  erea.«ps  of  75  per  cent.  In  number;^  "  ihev  7-ere  honest  1  v  psychological  factor. 

In  his  statement  a  few  days  ago  pf-nponiie  conditions.  A  marked  ri.sp  elined  from  .?'3S1 ,000.000  to  $.,.  ,.000.-  ^  ,.pp„rt  haying  as  enminc  on  well  and  ;  a.nd  78  per  cent,  in  value  compared  .  •  nrosncHfv  P,"  Peoples  of  all  nations  desire 

advocating  the  appointment  of  a  ,„.^.„rrcd  in  rhe  prices  of  high-grade  000,  representing  a  decrease  of  11.6-,pp  p„,ato  crop  fairly  good.  In  the  "ith  1936  being  recorded.  S'ales  of  j  he  attsmpd  th-m  has  ever  hnan  I  J’ 

Royal  fominission.  to  report  upon  first  six  months  of  '  per  cent.  The  decline  in  earloadings  I  ^n„app,jg  valley,  unless  windstorm  corn  planters  were  up  61  per  eent.  ,  .  vn  |  ip^easing  prosperity  or  do  they  not  :> 

the  whole  plan  of  reorganization  of  .[-p^  re.sult  was  that  bond  "as  limited  to  7.7  per  cent,  the  total  i^r  infestation  set.s  in.  which  is  iin- 1  in  number  and  65  per  cent,  in  value;  .^.gj,pJ  r  .omppUpa  remarkable  progress  of  the 

the  coal-steel  industry  in  this  prov-  prices  were  higher  than  at  any  time  movement  In  the  first  six  months  of  |  looked  for,  prospects,  they  report,  and  mantire  spreaders  up  44  per  i  7lrit  lav  in  mv  nower  to  warn  the  '  ‘^®nturies  and  more  particu- 

ince,  D.  Morrison,  di.strict  presi-  .since  the  beginning  of  the  century. !  1938  having  been  1.129.nno  cars.  The  ,  are  for  a  fine  apple  crop.  j  cent  in  number  and  46  per  rent,  in  nations  of  the  eonsennenees  that  I  'he  past  century  originated 

dent  of  rhe  United  Mine  Workers  h.ad  p^ppoding  the  previous  maximum  ,  gross  revenue  on  Canadian  lines  of;  - - - - value.  The  tillage  machinery  group  n-oiild  areriie  from  thotr  nnwHso  no  I "  the  desire  for  higher  standards 

urged  that  at  lea.st  two  judges  of  the  j.paphed  in  rhe  latter  part  of  19.36. 1, he  Canadian  National  was  eompri.sed  of  78.988  units  which  i  ,jpjpg  g^jj  ,,„p  statesmer  and  '  77  nations  in  general 

Supreme  Court  should  be  members  .,.,,p  ig^p^  of  capitalized  bond  yields  showed  a  decline  of  eight  per  cent,  rijn  pPfimTrTmy  sold  in  1937  for  $4,703,700  compared  neonVes  in  all  eoiintries  ,o  anniv  the  i  British  people  in  parti- 

thereof.  He  .spoke  of  a  section  of  ppgp^ed  at  the  end  of  the  period  while  the  Canadian  Faeific  Railway  |  UR  1  Rl/l/UU  Ill/ll  with  ,57.900  units  for  $3,475,800  In  77  a„f,  npmianent  rpmedieV  to  a  , 

the  decision  of  the  court  in  the  reor-  „ndp,-  review  a  position  greatly  ,  rernrded  a  deer^-ase  of  7.8  I'cr  rent,..  nppm  f«T  /v  **p  «  f\n  '336.  Sales  of  dlsr  plows  declined  k,, nation  that  was  growing  ever  more  '  7''®  entire  world  has  taken  an 

ganization  plan  involving  a  proposed  ,|iau  the  long-term  trend  de-  Despite  the  deeline  in  industrial  ;  UkVI  IN  111  V  W  A  KN ""O'her  but  .sales  of  all  kinds  of ,  dangerous  ®  e  er  more  immense  step  forward.  To-day  the 

merger  of  the  Nova  Scotia  titeel  end  '  ,p|,g.jmpd  from  data  for  the  post-war  production,  it  is  interesting  to  find;  LfIjUI  He  i  v  1  UiillkJ  plows  combined  rose  30  per  cent,  to'  if,  if,  peoples  of  every  nation,  including 

Coal  Company  with  the  Dominion  pp,.iod.  The  trend  during  the  last  that  employment  recorded  a  gain  in  j  -  ,$2,963,500  last  year.  Sales  of  har- j  Therefore  what  needs  to  he  done  densely  populated  nations  o’f 

Steel  and  (.oal  i  (wporation.  The  op  years  has  been  strongly  upward  most  important  industrial  groups.  Silver  Fox,  Muskrat  and  Mink  rows  and  of  cultivators  increased  40  in  ihe  first  iilaee  is  to  nrove  that  all  !  higher  standards  and 

court  Judgment,  m  ihis  respect,  said  bond  prices  have  recorded  a  cy-  The  general  index  of  employment,  .  leaders  in  fRo  Total  I"’'’  rent,  or  more.  Cream  sep-  nations  including  our  own  nation  1^'"®  anxious  to  do  what  lies  in  their 
that  ""hai  effect,  the  plan  may  have  ^,„,g,  gg  gg  g  secular  trend  averaged  for  fne  seven  reporting  ^  f  717,7  ‘  arators.  numbering  27.771  in  1937,  can  atiain  to  great  prosperity  R  thev7‘’'""‘“'‘ 

upon  the  industry  in  Nova  Scotia,  IS  grtvance.  ,  dates,  was  109.9  in  the  present  year  of  $16,660,000  '<i!d  for  $1,722,100,  increased  seven  will  think  and  act  wisely-  n  the  ‘"creased  five^fold  in  a 

outside  rhe  province  of  the  (  ourt  to  standinc  in  the  field  of  bond  against  107.6,  a  gain  of  2.1  per  cent.  - -  In  number  and  twelve  per  !  QAmnH  nia^o  tr^  QhnAii  I century  in  consequence  of  the 


upon  fh 
outside 
discuss. 


uuisiuf  (i.r  (..,  3-j,p  standing  in  the  field  of  Dona  against  in7.fi.  a  gam  ot  z.i  per  cent.  -  -  per  cent,  in  number  and  twelve  per  ;  second  place  to  show  how  unwise  i  consequence  of  the 

discus.s.  ^  ^  ■  prices  was  supported  by  a  strflng  ;  a  slight  gain  was  recorded  in  manu-  Ottawa  -  The  value  of  Canada's  cent,  in  value.  Miscellaneous  farm  land  disastrous  are"  their  present  no- 1 hiRher  standards  of  a  re- 

Mr.  Morrison  states  that  "the  nnne-  hanking  position.  Bank  deposits  faCuring  while  logging  and  con-  production  of  raw  fiir.s  in  the  sea-  equipment  increased  in  value  from  lieies-  and  In  the  third  place  to  in-  proportion  of  the 

workers  of  the  province  are  lacking  during  the  first  half  of  1938  showed  struClon  showed  marked  increases,  son  i936-",7  {12  months  ended  lune  $4,165,800  in  1936  to  $1,402,100  in  dira,"(^  the  measures  that  need  to  be Popu'a'ion.  how  great  will 


the  neccssar>  information  to  enable  ^  slit:ht  gain  over  the  first  half  of  fhe  gain  in  mining  employment  wasi  30,  1037)  is  plaeed  at  $16,666,375,  1037. 

them  to  decide  whether  or  not  this  |ggj  year.  During  the  last  fifteen ,  3  2  per  rent,  w-htle  trade  showed  a  compared  with  $15,464,853  in  the _ 

plan  is  in  the  interests  of  the  pro-  months  deposit  liabilities  have  been  gain  of  0.7  per  cent.  I  preceding  season.  These  totals  com- '  p__  J_ 

vinee  and  more  particularly,  of  the  mainiained  at  a  position  greater,  - - ' -  |  prise  the  \alue  of  pells  of  fur-bear- j 

communities  and  citizens  directly  ,|jgg  g,  g^y  ,„hPr  time  in  history,  p  p  1  it-.  Onnnrtiinitv  ; animals  taken  hy  trappers  and!  Quebec  tO  Benefit 

concerned.  He  adds  that  '  this  being  cvcliral  decline  had  been  shown  in  »  •*-'•*•  ““7_  ",  .  pelts  sold  from  fur  farms,  the  value  |  Mnf'cill  PfnntAna/* 

so.  we  urge  that,  before  any  steps  deposits  from  1929  ,0  1934.  About;  In  Cranberry  Canning  of  the  latter  representing  approxi-*  mCA^Oil  rromenac 

are  taken  to  complete  this  plan  and  middle  of  that  year  a  sharp  ad- |  -  '  mately  19  per  cent  of  t'he  whole.  I  /c  j  ,  T^ 


taken  not  only  to  overcome  the  ex¬ 
isting  difficulties,  but  to  attain  to  a 


be  the  expansion  now  that  the 
world's  entire  population  of  2,000 


much  higher  state  of  wellbeing  than  ‘  ’"“‘•o"-''  of  people  is  anxious  for 
has  hitherto  been  either  experienced  '  ''findards?  The  answer  is  not 

or  visualised.  “  doubt  provided  that  the  effort  to 

To  ascertain  the  possibilities  of  the  dom^^and^'evncHpricf  ^*77 
future,  it  is  essential  to  sisopctain  7vself  convinced  th  *  ir  ^  ^7 


put  it  inro  offoci.  ihe  question  of  this  yanoo  ronimenced.  continuing  until  j  Maritime  Bureau  The  Financial  Time»  '  The  total  for  the  season  is  the  high-!  (Tontinued  from  Page  1)  progress  of  the  past  and  p3y(.jjQ]og:y  and  the  correct  meas- 

plan  and  its  effects  'hould  be  invest-  early  part  of  1937.  Another  fac- '  uharlottetow-n.  —  "You  have  a  est  recorded  since  the  season  4928- j ‘"iPtovemenf  in  general  business  ex- | >hat  progres.s,  lures,  It  would  be  possible  to  resume 

igated  b.v  a  Urovincial  Royal  ('.mi-.j^,  significance  was  the  increase  g^ld  mine  a,  your  feet."  declared  L.  29.  P®rt®0  during  balance  of  year,  Mc-i  ''ith  a  knowledge  of  •  uSprLdemed 

mission  of  \\hi(  b  at  least  t«  o  .nidges  ^  current  loans,  which  averaged  r  r^v  Uanadian  National  Railways  The  ihree  principal  kinds  of  fursi'"'’  Frnntenac,  however,  '’'•""'d  "’hi®h  Ihe  nations  made  until 

more  than  seven  per  cent  greater  pppgrtment  of  Agriculture  and  Cnl-  are  .-ilver  fox  ($5,986,419).  muskrat  i '’®"®f''-  f'""’  earnings  as  well  .  "-7  '  >h®  "'ar  and  again  ,0  double  the 

Should  h.  momh,.r».'  uddrossin,  .  and  n.lnk  ,.12.2,0,375..;™!**  Bulk  of, ho  oil  h,„mo,.,  ,h™a™T  ,ho  rmu,'o°  !  »"■■"<■' 

TORONTO  I  IVKvrdt  h'RI'l  KiPTS  Present  vear  than  in  the  similar  per-  meeting  at  which  preliminary  steps  The  value  of  the  three  .kinds  com- 1  f^anada  is  handled  during  the  P  -  that  nWgresreame  from  ! present  century.  In- 

?  -.mo  L  v!  k  m,  m.  "ere  taken  for  the  organization  of  a  hined  is  $10,476,499.  or  63  per  een,  |  "ler  and  fall  months-, he  t  anad  an  plowing  eon, a^r of  iXidua^  ‘ I  that  as  soon  as 

Union  Stork  Vat  ris,  Torom,,.  during  Trend  of  Bnslness  Prince  Edward  Island  rratiberry  of  the  total  for  all  kinds.  mp/'  ^  with  individuals  of  tribes  with  tribes.  I nations  adopt  the  right  attitude 

the  first  six  m  >n-h,s  of  iii..  year,  u.h  -rvio  Hodino  in  hnaine^s  onerations  i ''rowers’  Association,  which.  It  is  her  of  .-ilver  fox  pelts  was  .04,388,!  j  j  .  u,<  ^  and  iilfimatelv  of  countries  with!*'"''  aPPl>’  'he  sound  measures,  the 

compared  wiTh  the  corresponding  per  f-on,  rLoonVhoJ  to  Poh'J  said.  "  iH  he  'he  first  of  its  kind  in  an  increase  over  the  preceding  sea- j  *  "“''j""' other  countries  Further  That  noN  '  "’orld's  income  will  double  in  a 


me  ,irst  hix  n.  >n  n,.  or  in,,  year,  uo  yj^p  decline  in  business  operations 

s**  »•'■*,•*  e*m  n-embur  r»b- 

Unlon  Stalk  Ynr.e  '.f  T-iran'o.  i.imi'  niary.  Pram  ,hat  (iiuu  kruntp,  rustk- 
ed.  as  follows:  Cattle.  i:,9..M5  head,  i  tanee  was  shown  with  the  result  that 


were  taken  tor  rne  o,gaineaii,o.  o,  a  oiiic.  i.s  .. jo.a i m  no  pci  cciu  ,  ■  . . . . .  . .  ,,  erowing  contact  of  individuals  satisriea  that  as  soon  as 

rrinee  Edward  Island  '  ranberry  of  , he  total  for  all  kinds.  The  nu.n- '  ;^d’.s,rv  operates  at  a  loss  m  'h®  nations  adopt  the  right  attitude 

Growers’  Association,  which,  it  is  her  of  .,!tlver  fox  pelts  was  204,388,  |  " '"'er  .  ..  a  *  k,<  ^  and  iiltimatelv  of  countries  wlth  l''"'^  "PP'^’  "'e  measures,  the 

said,  will  be  the  first  of  its  kind  in  an  inerease  over  the  preceding  sea- j  *  "“Pj’P'’ other  countries  Further  that  not- '  "'P'''''’®  '"enme  will  double  in  a 
the  Dominion.  The  organization  :  .son  of  19.129.  but  owing  to  a  reduc- ;  men,  of  a  refinery  m  western  '®"- .  withstanding  this  incTa’sing  con- 1  ®‘"^>®  decade  and  that  It  will  be- 
would  he  province-wMe  The  meet-  tion  in  the  average  price  per  p_elt.  ado  h,),  no  definite  plans  h®"®  .  tact,  the  nations  remained  in  felative  I '="“e  Possible  for  every  nation  to 


'fad 3  Samki 

"future 

To  lend  money  on  Canadian  rsol 
aitate  away  back  In  1855,  when 
rtili  Corporation  was  first  establish¬ 
ed  In  business,  required  more  than 
good  judgment — it  required  faith. 
The  future  of  Canada  was  obscure. 
Never  In  the  years  that  have  fol¬ 
lowed  has  that  faith  wavered.  It 
govemi  the  Canada  Permanent 
policy  to-day. 


Canada 
IPermanent 

Morlqaqe  CorporaHon 


Head  Office 

>20  BAY  ST.  •  TORONTO 
AteeH  Exceed  $68,000,000 


I  man  in  me  same  perion  t>i  tne  pre- ;  .ur.  uu  .-j  r-a.-  -nc  '  Place  the  nrese.n,  6«%-  nreferred  stock  viisinci  auu  iroin  vounirj  -  --v  - 

'2.!.^-  I  ceding  year  The  decline  in  the  index  present.  2,999,909  pounds  of  cranber-  $o3S,,98.  The  number  of  rnuskm  ;  "nrematuT  Eventually  eoumry-  As  communications  were 

of  industrial  production,  which  ex- ,  ries  are  being  imported  into  Canada  Pelts  show-s  a  sli^h^  decrease  friim  preferred  mav  he  issued  and  ' progress  was  Clearly  the  problem  which  troubled 

eludes  factors  indira'lng  the  trend  of  whilst  the  Dominion  production  was  , 'h®  “^TLi  ^iT  7he  old  stock  redeemed— when’mar  ’’’  ^"'‘mer  generations  of  how  to  in- 

^  distribution,  was  slightly  more  than ,  409,099  pounds.  Commerical  bogs  Trtl  S  TlTs  ket  condltioL  are  ^av- Productive  power  In  order  to 

I  ten  per  cent  in  the  same  comparison.  '  in  the  United  States  yield  3.990  ^  ^  tn  n-'  in  lot-  ts  to '  orahle— hut  this  nrobablv  will  not  I  about  a  perfectly  amazing  raise  the  standard  of  life  has  been 

The  trend  was  uneven  among  the  lO.OOO  pounds  per  acre  with  the  price  i  advanced  i  |  increase  of  prosperity.  Consequently  successfully  solved.  The  world  is  to- 

different  branches  of  production  ranging  from  $5  to  119  per  100  pound  7  from  Hi  tTfrii  Companv  reported  earnings  for '  1°  centuffles  there  has  day  in  a  position  to  produce  on  a 

Mineral  production,  for  example,  barrel  He  added  that  enquiries  had  aT/neo  foV  sliver '  fiscal  Tar  ended  January  31  ’l938  7^®®°  ^  complete  revolution  m  the  scale  that  would  enable  the  people 

showed  a  gain  of  S.2'T-.  The  export  been  received  from  a  large  cannery  ''7’®,  T  7  7  7,  $0007  ,0  of  $15’79  a  share  on  the  nreferreil  i  peoples  of  many  of  every  nation  to  enjoy  higher  stan- 

of  copper  showed  considerable  ex- ;  in  the  United  States  as  to  the  possi-  '7^  P®''®  dropp  d  from  $3-. 9  .  After  nreterrert  H^iv-iHonHs  ;  ep''"''‘ies.  a  revolution  that  has  en-  dards  immediately  the  problem  of 

pension  even  over  the  high  levels  of ,  bllitles  of  establishing  a  plant  in  the  !  v.J-9.  ^'■7®’“^Te7„rTTTs'T-hile  "profits  were  equal  to  $1  93  a  share  i  vast  numbers  to  enjoy  stan-  distribution  was  solved, 

the  first  half  of  1937.  The  total  in  '  Dominion  which  would  require  ap-  Pfl's  are  from  t^he  fur  farms,  v^hile  profits  "eie  equal  to  $1,93  a  share  ^ards  of  life  which  relatively  few  jnggniuch  as  every  nation  de«,r«. 

the  half  year  under  review  was  more ;  proxlmatelv  1,500,000  pounds  of  .  "f  "'e  mink  pelts,  Ptebo  a  1  ctanriinW  ciavinee  a*  roenit  r,f  roroi!t '  "^’'®  ’’’’’®  e"J"y  former  (^en-  consume  in  evergrowing  maac 

„„  .  1  yiwkkiiiiakc,.,  •  V  _ mav  he  credited  to  the  farms.  'standing.  Savings  as  result  of  recent  1  tnriac  vtaaenraa  Kv  incnma  fha  conbume  in  ever-gro"ing  meas- 

than  2ff6  million  pounds,  a  gam  of :  eranberrle-s  annually.  Therefore,  he  Pe^erea''ea  to  ne  ^  ,.«f,inding  amm.nt  r,.  annnai  ! -7T7' ^’®7®’'^®‘^  ure.  the  two  factors  fundamental  to 


affected  by  the  depression  in  the  opportunity. 

United  States  was  nearly  98,009,090  i  ^  Depiitv  Minister  of 

pounds  as  compared  with  nearly  Agriculture,  stated  that  from  a 


$34.53.  Both  of  these  prices  are  ad-,  Hearst  as  Price  Threat  change  in  world  conditions  that  has  |  7"7  “®®7®  7®  u""®  "ring 

v.„05k  ovor  ,h,«c  of  .1,.  prooodlngj  p„.  „  :  ,.k*n  place  ,he  past  .wo  een-  a*„d  iromr.to\"'’“eTbVn 

season.  i  .j  i,,  ,  ■  j  tunes,  and  more  particularly  In  the  j  j  man  na.s  ever  neen 

The  leading  provinres  with  regard  Pe®''  considerably  heavier  demand  pgg,  century,  in  consequence  ot  the  f®®"''''®"  '«  marry  'hem  and  thus 


mines  was  outstanding,  amounting 
I  to  11.4  per  cent.  The  receipts  at 
j  ihe  Royal  Mint  and  dir^iet  exports 
'  amounted  to  more  than  2,200,900 
ounces  against  1,980.000  in  the  firs, 
half  of  1937.  Silver  shipments 
showed  an  increase  of  nearly  15  per 
.  cent,  while  coal  production  was  not 
I  quite  maintained. 

I  lleconl  of  .Manufacturing 
I  The  decline  in  the  Index  of  manu¬ 
facturing  production  was  nearly  11 
per  cent,  the  standing  having  been 


lor  tnis  purpose.  I  ■  v  ..  . .  *  I  i,ooKing  aiieau  to  lue  now  vear,  11  with  country  accomplish?  It  enabled  «mount  of  wealth  that  could  be 

- -  (.91,  i,,-,’.  —  .Mil  l  Marion,  pivsidf  ni  of;  is  expected  tliat  with  inventory  po-  indiv  iduals,  tribes  and  nations  to  ex- 1  made  available  for  consumption  and 

PIltlHIF  tVHK\T  MVHKFTI.NGS  ('a'i'olic  I''arnii9s'  I  nion.  wa.s  sition  of  the  newsiirint  industry  in  a  change  what  they  themselves  produ- '  use,  there  Is  practically  no  limit  to 

'  i  lorti  (1  i.rosi.lciit  of  th,'  (J(«'ii.'<’  ciiuni  more  healthy  iiosition,  and  particn-  ced  for  the  wealth  which  others  pro- 1 'he  possible  growth  of  the  income 
Winnipeg.  •—  \\  heal  ma rketing.s  m  AgTU''"''"®  '''  V'’?,7‘77' '^rly  should  present  hu.sines.s  up-  diiccd,  and  as  the  exchange  of  wealth  |  of  the  world  as  a  whole,  of  every 

sev%n  weeks  fmm  Augu.st  Is,.  lo:t7  t.',  C  i  Ji'i  ofM.e  1  .epa rt m,9,t '  of  .Vgi  i  '"'m  90"'!""®.  "  t;®"®''  increased  not  only  did  wellbeing  im- 1  continent  and  of  every  nation.  And 

.lune  24111  19.3S  as  <  <>mi>are,,  with  Hi,'  ciliure.  was  elect.', I  v  u |,re.skl,  ni . '  "'’n  for  the  industry  will  prevail  in  prove,  hut  life  became  increasingly  i  it  should  be  recognized  that  it  is 
'same  'perioil  In  itCifi-.'tT  were  as  fol-  'n,,.  <  i'  is  ,',9n|io.scil  of  seven  iU'39.  eprtainly  in  the  early  nioiilhs.  more  secure  as  deficiencies  in  one  j  productive  iiower  that  is  the  decid- 

lovvs,  figures  within  lirackots  ta'ing  ni, ml,,  is  appoinlej  li..»  t he  I .icutenant -  Recent  developments  have  almost  district  or  in  one  country  could  b3  ing  factor  for  were  it  not  possible 

those  for  i9:i6-:>7:  Maniiolia  :t7..'i7l.s:i  1  ( ;i,\  .1  n,)r-m-( 'ouneil.  i:.\-oltici,  mem-  entirely  removed  the  fears  of  a  iiriee  made  good  by  other  districts  and  hy  j  lo  expand  the  world’s  productive 

(20.2,'.z.i(;0) ;  Sa.skatclievv.an  2(..l,i.ifi.s  1i,ms  lu'c  I  lie  .lire,  t, 9'  of  the  sctio.M  ai  fi-om  Hie  pre.sent  level  of  otlicr  countries.  Thus  the  growth  of  '  power  and  to  create  what  the  na- 

(S9,3(i(>,a(fi):  /Mhertn  .fi,  ,31.911  (.,..-  .-iip.  ,\ nnc  ,1c  la  ■ ''"id $59  and.  with  a  better  o|)pratiiig  trade  brought  an  ever-increasing  |  t ioijs  desire  and  need  to  consume, 

'*04  7.1R)  bnsho  «!.  I*(>r  tho  fort  v-.'^ovofi  Fncultv  i>f  \uTifUlt  in  o  of  MjirtlonnM  .  .  *•  m  •  .  r  •  !  i.  ^  *  .  *,  , 

WPCUS  endeii  lune  .'Ith  193S  .and  .lun,  '-.Ip, .lirc  ior  of  th,  oUn  Colle-ge.  ®."®  "®)"  .'ef"'-  newsprint  rompan-  me, asure  ot  vvellheing  and  (,f  security  ;  then  it  would  be  impossible  to  ex- 
'^r.Th.  lt^3T.  1:1.77^.2.73  an<i  l6i.'n'4.4S'.  '>f  '  Iv'  ( *nr(v  nation  of  .\i;ro-  conorallv  should  ho  ahlo  lo  to  tho  pooplos  of  overy  district  and  pand  the  world’s  real  income  and 


vnnrt<i  FIMlUfF  >VHK\T  M\KKKTI.\<;S  *'atholic  l-'arniPi.s*  I  nion.  was  sition  of  tho  newsprint  iiuitistry  in  a  change  what  they  themselves  prodn- '  use,  there  Is  practically  no  li 

iTriA  non  '  ,  ’  ol(M  ti  (I  proshlcMt  (.f  tho  riuun-  hoaltliy  position,  and  particn-  cod  for  tho  wealth  which  others  pro- !  the  possible  growth  of  the  i 

^  iT  fT'!h,  "f‘’7‘.ic'  L"  !  ,"'  i7c,mi!  "’VieTI  should  present  hu.siness  tip-  duced,  and  as  the  exchange  of  wealth  |  of  the  world  as  a  whole,  of 

vnients  sev%n  wTks  fnm  Augu.st  ,s,.  loiu  t.".  r."'';...'".  ofT'.c  1  icpu  r,  m,:,,. '  of  .vg.i-;'"'-"  f®"*;"”';,,;*  -’n ',‘TvaT''"  .""'y  '‘if  "-el'being  Im- 1  continent  and  of  every  nation 

ifi  „eri.lune  24, h  193S  as  <<iini>arc,,  with  lii,'  ciiliu:,'.  was  clcctc.l  vu , -prc.shlcni.  f'"'  'be  mdustiv  will  pievail  in  prove,  hut  lite  became  increasingly  i  it  should  be  recognized  that 


those  for  1936-:>7:  Maniloliu  37..'i7l.s:,  1  ( ;,,\  ,  i  ,ii,r-in-( 'ouneil.  i:.\-olticu  iiicm- 
(20.2,'.3.1(;0) ;  Sa.skatclievvan  2f..47l.lfi.s  1i,ms  ai'c  I  lie  ,lircit,9'  of  the  sclio.M  al 
(S9,3fifi.a7S) :  Alliertn  .fi7.731.911  (.fi:'.-  .gic,  .Vniic.lclu  I’ocaticrc.  l>'..!iofth, 

294.743)  hushol.s.  K.ir  the  fort  y-.so v,>ii  t.’iH-uity  of  '  .Vgriculi  9 re  .,f  .Mac, Iona  1,1 
weeks  ended  .lune  24th.  1933  .and  .linn  < 'oPci:,'.  dire, I, 'i'  ,>f  th,  ,>Un  (•,,11, ‘"ge, 
2fith.  1937,  I2!.77fi.2.fi3  and  131.924.43',  prescient  ->f  i  h''  ( 'nrp  >ran,,n  of  .\gro- 


93.8  against  129.3.  The  milling  in- ,  hn.shels  resi.ectively  were  received  nomes,  and  pre.sidcnt  of  the  Cri'holic  show  the  best  earnings  in  some  every  country  and  espeeially  to  those  rhe  present  difficulties  of  the  na- 


!  dustry  was  less  auctive  in  the  last '  from  the  farms 


i  Farmers'  Union. 


( districts  and  those  countries  which  ,  lions  could  not  be  overcome. 


1 1 . '  f .  ^  t .  w .  L«J  WI  i  .1  -»■  1 WA  W>i  ( 


A6NEW  EARNINGS 
SHOW  EXPANSION 
DIFFICULT  YEAR 


/7-t^  *NICKEI  EARNED 
ITsl  $1.08  ON  STOCK 


IN  FIRST  HALF 


BLUE  RIBBON 
EARNED  $2.25  A 
SENIOR  SHARE 


....  Col.  Robert  D,  Harknesa.  who  has' duatlng  with  UieM,  A.  degree  In  1!>10.!  IIIILJI  HlrtLl  JUillVIi  JlinUb 

,  - - r,,  .  _  appointed  vlco-presldent  and  Mi’.  Wiseman  served  from  lOM  to  i  -  - 

Invent^  Wnt^Down  general  manager.  In  charge  of  the  >  1918  In  the  Great  War  and  waa '  Compare*  With  $1.?1  for  Same  Comnarca  With  $3.64  a  Share 
Not  for  Year  Showo  at  $1.13  |  nunufacturlug  and  sales  division,  awarded  the  .Military  Cross.  In  1918'  I  .i.t  V-ni*  _  R)fr  '  •«  tk.  PM./..<1ina 

on  Common  Northern  Electric  Company,  he  Joined  the  Department  of  Over-  reriod  -.as!  T^-  U.g  .n  the  t'receding 

_ Ltd.,  has  been  associated  with  the  aeas  Trade,  head  office,  London,  and '  Quarter  Drop  Year 

Oi  AA  IM  bDC\M/\tTe  WAB  company  for  many  years:  he  was  from  1920  to  1923  was  assistant  to  . - -  _  - - 

$1.06  IN  PREVIOUS  YEAR  niade  gener.-il  commercial  manager  I  W.M.  Senior  Trade  Commissioner,  EARNINGS  42  CF.MT.S  3  CAUSES  FOR  DECLINE 

,  .  1  ? - a — . . '  Montreal.  In  1923  he  was  appointed  -  - 

or  Agnew-surpa^s  Shoe.  Deputy  Trade  Commissioner  at  win-  Earnings  of  International  Nickel  Toronto  Buraau  Tha  Fioanciai  Timaa 


Period  Last  Year  —  Big 
Quarter  Drop 

EARNINGS  42  CF.NTS 


in  the  Preceding 
Year 

3  CAUSES  FOR  DECLINE 


Earnings  of  Agnew-Surpass  Shoe 
Stores  Ltd.  again  showed  an  Increase 
during  the  fiscal  year  ended  May 
3lBt  1938  in  the  face  of  generally  un¬ 
favorable  business  conditions  pre¬ 
vailing  during  the  major  part  of  the 
period  and  despite  the  necessity  for 
writing  down  inventories.  Net  atppll- 
cable  to  the  common  stock,  after  all 
clfarges  and  preferred  dividends  was 
equal  to  31.13  a  share  which  com¬ 
pared  with  $1.06  a  share  earned  for 
the  preceding  fiscal  year.  Sales  for 
the  year  under  review  were  99^, 
higher  than  for  the  previous  year  at 
$2,862,944  as  compared  with  $2,630,- 
979. 

Profit  and  loss  account  shows  net 
operating  profit  up  at  $230,236  from 
$224,337  and  miscellaneous  income 
was  also  slightly  higher  at  $2,002. 
Deductions  were  about  $1,300  higher 
at  $72,134,  and,  after  payment  of  divi¬ 
dends  on  the  preferred  and  common 
stocks,  the  sum  of  $27,057  was  added  I 
to  earned  surplus.  Profit  and  loss  I 


Deputy  Trade  Commissioner  at  win-  Earnings  of  International  Nickel  Toronto  Buraau  Tha  Fioancial  Tiraaa 

nlpeg  and  held  that  office  until  1929  Eo,  of  Canada  Ltd.  for  the  second  Toronto.  , —  .Vet  profit  of  Blue  Rlb- 

when  he  went  to  Toronto  as  Trade '  quarter  of  this  year,  a.s  was  expected  bon  Corp.  Ltd.,  dropped  aharply  dur- 
Commlssloner  for  Ontario.  In  view  of  conditions  in  the  U.S.  mar- .  Ing  the  fiscal  year  ended  June  30, 

-  ket  during  the  period,  show  a  sharp  i  1938,  to  $67,211,  equal  to  $2.26  per 

T  O  Turner  who  has  been  elect- ' those  for  the  same  period  ;  share  on  the  29,860  Issued  shares  of 
ed  president  of  the  Capilano  Brew- ! ^-harees  andjOi.^ci  $50  par  preferred  stock,  as 
Ing  Co,  Ltd.,  sueeeeding  Fritr,  Sick  Preferred  dividends,  net  for  the  quar- 1  compared  with  $108,807  or  $3.64  a 
who  Is'  retiring  as  his  eightieth  equal  to  42  cents  a  share  on  .  preferred  share  In  the  previous  year, 

birthday  approaches'  has' acquired  a  "ut-standing  cnmninii  stock  as  I  Three  main  factors  accounted  for  the 
substantial  Interest 'in  the  concern  eompared  wfth  94  cents  a  .share  earn- ;  decline,  according  to  J.  M.  deC. 
He  will,  however  continue  in  his  quarter  of  1937.  O’Gr.ady,  prealdent.  Firstly,  general 

capacity  as  chairman  of  the  hoard  Earnings  for  the  quarter  under  re-  prices  of  the  commodities  in  which 

of  Associated  Brewers  of  Canada  '*  "l"  company  la  chiefly  interested 

George  Fitch  will  continue  as  man'  quarterly  dividend  requirements  of  showed  drastic  declines  during  the 
ager  of  the  Capilano  Company.  '"I  "n  the  .stock.  For  twelve  months.  Secondly,  conditions 

Mr  Turner  before  his  a.ssocia  ^  however,  dividends  in  western  Canada  last  Fall,  and  gen- 

tion  with  the  Kuntz  Rrewerv 'of  Wa-  snme’hlng  to  eral  decline  In  business  in  Canada 

terloo.  Ontario,  as  manager  and  especially  during  the  last  six  months 


quarterly  dividend  requirements  of  showed  drastic  declines  during  the  j 
,S0  cents  a  share  on  the  .stock.  For  twelve  months.  Secondly,  conditions  I 
the  first  half,  however,  dividends  in  western  Canada  last  Fall,  and  gen- 1 
were  covered  with  something  to  eral  decline  In  business  in  Canada! 


terino,  Ontario,  as  manager  and 
:  with  Canada  Bud  Brewerie.s  of  To- 
I  ronto,  as  managing  director,  served 
’  under  Mr.  Sick  at  the  f.ethhridge 
and  Fdmonton  plant.s  of  .Associated 


figures  for  the  past  3  years  compare 
as  follows; — 

Yesra  ended  May  31st 
1933  1987  1936 

8  8  $  * 
Oper.  Profit  280,236  224,337  170,230 

Invent.  Inc. .  2,002  1,429  6,162 

Groas  Inc  . 

Deprec . 

Taxes,  ete . 

232,238 

38,254 

•83,870 

225,766 

36,815 

•34,020 

FetEam  . 

Pref.  Divid  _ 

Tom.  Divid 

160,114 

70,000 

72,000 

Tl  52.213 
7u,P00 
4S,ono 

X120.Z51 

70,000 

48.000 

Surplus  .  ... 

Div.  to  Sub . 

18.114 

8,933 

84.243 

6.257 

2.151 

4,734 

Balance  .  . 

Add’l  Taxes . 

27.047 

40,500 

787 

6,885 

665 

27,047 

Prev.  Surp  .... 

342.274 

302,311 

296,291 

P.  &  L.  Surp 

.369.321 

342,274 

302,511 

Earn,  on  Common 

$1  13 

11.06 

$0  63 

ant  vice-president  for  sev^eral  years. 

Born  in  Japan  tn  1892,  Col  Hark- 
ness  received  his  education  at  Corn- 


uated  with  a  B  Sc  He  joined  the 


In  1926  Col.  Harkness  ' 


ter  In  the  same  year  was 
ed  telephone  contract  man- 1 
In  1928  he  was  made  gen- 


assistant  vice-president, 

Mr.  Harkness  joined  the 


'Includes  directors  fees:  $710  in  1938.  $49.“^  i.i 
1937  and  $445  in  1956. 

:(After  adiustmenta:  $2,689  in  1937.  $713  in 
i:3f. 


rate.  He  served  the  entire  four  I 
years  of  the  Gre^t  War  and  re-  j 
turned  to  Canada  a  Lluet  -Colonel  : 


$1.08  a  share  on  the  common  which  made  It  impossible  to  maintain  the 
compares  with  $1.71  a  share  earned  volume  of  business  In  any  of  the ' 
for  the  first  half  of  last  year,  three  subsidiary  companies.  Thirdly, 

In  view  of  the  Improvement  In  D.  taxes  have  Increased  substantially 
;  S.  conditions  during  the  third  quar-  In  several  of  the  provinces  In  which 
[  ter  and  the  brighter  outlook  for  the  the  company  carries  on  business. 

I  final  quarter  of  the  year,  some  Im-  Dividends  were  continued  on  the 
'  provement  in  operating  rpt-ults  for  preferred  at  the  rate  of  $2  per  annum  • 

I  the  second  half  of  19.88  appears  in- ;  with  arrears  as  at  May  1,  1938,  ‘ 

'  dicated  In  which  event  warnings  for  i  amounting  to  $242,631, 
i  the  full  12  months  can  be  looked  for  ;  Following  la  a  comparison  of  •work- 
Iwell  in  excess  of  the  $2  a  share  an- !  Ing  capital  position  as  at  June  30: 
nual  dividend  requirements  on  the :  193jj  133^ 

I  common  stock.  For  1937  Nickel  re-  I  Curr  as-sets  ,  .  v  *1.483,439  Sl.555,981 
’  ported  net  earnings  equal  to  $3  31  a  Curr.  llabilitlee  .  616. 6S3  674,881 

share  on  the  common;  by  quarters!  - - 

learnings  last  year  were  as  follows;  |  Work,  capital  .  .  $  866,756  $  881,100 
list  quarter — 77  cents;  2nd  quarter — i  Slight  decrease  in  working  capital  I 
j  94  cents;  3rd  quarter — 86  cents;  4th  I  is  explained  by  capital  expenditures! 

1  quarter — 74  cents.  I  for  additional  machinery  and  im- 

Worklng  Capital  Sfeadv  provements  in  the  plants.  Fixed ' 

i  Despite  the  relatively  .small  mar- 
!gin  of  earnings  over  dividends 

'li.m  'Changed  at  .$.60,1  jO.  On  this  point,  asi, 


IF  A  TESTATOR  —  although 

seeing  the  benefits  to  be 

derived  from  a  Trust  Company's 
acdministratlon,  hesitates  about  can¬ 
celling  any  appointment  he  may  have 
already  made,  the  Montreal  Trust 
Company  can  be  named  to  act  with 
the  Executor  or  Executors  already 
appointed,’  In  this  way  the  Trust  • 

Company  co-operates  with  the  Tes¬ 
tator's  appointees  in  the  administra^ 
tion  of  the  Estate:  .a. 


This  plan  Is  very  acceptable  when 
the  Testator's  wife  Is  namqjri  Executor: 
Few  women  have  the  necessary  busi¬ 
ness  training  to  carry  on  the  adminis: 
tration  of  an  Estate,  but  with  the  co¬ 
operation  of  the  Trust  Company,  the 
Testator's  wife  can  be  appointed,  with 
full  assurance  that  the  Estate  will  be 
well  loo.ked  after: 


SIB  HEESm  S.  HOLT 
Preslfiant 

HON  A.I.BROWN.K-C 

Viaa-PreaLiaaf 

F  G  rONALDSOM 
Vice»Pr^8H«nt  and 
G«r4aral  KlAr^atTar 


Montreal  Trust  Company 

611  PLACE  D'ARMES,  MONTREAL  I 


HALIFAX  TOBOKTO  WIKNTPEQ 
EDMONTON  VANOOUVEB  LONDON,  ENG. 
6T.  lOHN’S.  NFLD.  NASSAU  BAHAMAS 


PAID-UP 

CAPITAL 

AND 

RESERVE 

*8  000,000 


RAIL  REVENUES 
DOWN  FOR  MAY 


Accord  Reached  by  C.S.L. 
And  the  Seamen’s  Union 


*  ,  J  .u  4  4  At-  :  3na  nonds  of  customer  comDanies  i 

,  traction  ap  compared  with  that  at  the „  mpauicts 
'  J  f  1  ,  I,','  ■ ICO  "hlle  carried  below  cost  are  m  ex- 

.  end  of  la/t  y  ear  being  .m.u..-,,,3,]89  as  ,  ^  valiiee."  The 

against  $6.. 10,. ,23.  --^monc  current  I 


of  I  1/vffi"  rvii  ivifi  I  j  Following  conferenrep  held  last 

n-  j  _  ;  Monday  between  cempany  officials 

as ' /-» _ u-  J  f  *  15  1  and  executives  of  the  •  an.adian  Se.a- 

of  I  **^^**'®^  ™  I'OS-ds  I  naen’s  Fnion  an  igrpenient  w.ap  en- 

jjg  I  Show  Drop  of  $3,812,194  ,  tered  into,  that  -'ntieti  the  strike 
.ee  I  at  $25,444,754  I  threat  on  tlie  fleet  of  <  anad.a  Steem- 

_  ..  I  ship  Lines.  Nu  details  of  the  ar- 

Gross  revenues  of  Tana-  ;  t.angement  were  released  but  it  is 


«6-‘if|-’7e2  Among  current  i |  Ottawa.  —  Gross  revenues  of  Tana- ;  rangement  were  release,]  b„f  u  i? 
assets'  cash  is' down’  at  5  11  60,6  956  1*^“'^’''”'®  '®  subject  to  "the  |  dian  railways  for  May  decreased  ;  understood  the  p,arfie.-  mufiinlly 

Net  working  capital  shows  a  fur- i  w-lth  the  Di.stingiiished  SeraMce  Or- j  Breweries  He  has  been  engaged  in  from  *48  871  396  and  inventories 'are  '  $29,256,948  in  1937  to  $25.444.- i  agreed  to  hold  this  mforniation  in 

ther  slight  improvement  at  $1,090,-  der,  the  Military  Cross  and  the  1914- |  the  brewing  Indu'strv  for  the  past  „r.  e,  «efi  oftfi  Sio  from  7  ■- s-q  trc  ' companies  and  to  the  suffl- 1  754.  a  decrease  of  $3,812,194.  or  nr'f.  j  abeyance  until  such  t„ne  .-is  -he 

r.,,,-vAn,  *1.4;  ,r.,r  c.--  44.  _  J  ‘  “P  t  f  _  oo.o-,  „  iiuiii  cipn  CV  of  th  P  reserve  for  HonrAota  t  i/u,  I _  _ 1 _ 1  i  union  haH  i,..  t.,  ... 


abeyance  until  such  *mie 


60,  current  assets  being  about  $145,- 1  1915  Star,  He  was  mentioned  in  !  thirty  years  with  the  exception  of  Amone  mirren’t  Unhilfties  Vav  nr'ov-i- ' '^®P''®''*al'ou  j  Operating  expenses  were  reduced  i  union  had  the  npporf 
no  ‘'t-t'—  — - . —  .  .  .  _  - - -  :  •  s  vu  -  I  „ne  r,f  ,h»  cuKciaio.i,..  ••  -  -''5,198,939  to  $24.18.6,896  and  !  Proach  other  ship  . 


liabilities  up  despatches  He  1?  still  active  in  mill- j  the  war  years  After  receiving  his  ;  sjon  tp  down  at  $7,725,0^7  fmm  $12, 


$117,000  at  $222,,  14.  tary  and  educational  circles,  being  :  discharge  from  His  Majesty's  forces  !  203,913. 

Among  the  current  assets  cash  is  officer  commanding  "B”  Signals  ;  jn  1919  he  again  became  associated  :  Opera 
shown  down  at  $5,316  from  $33,118,  area  and  a,  governor  of  Queen’s  |  with  the  Lethbridge  Brewery.  .  In  ;  quarter 
receivables  are  up  over  $71,000  at  University.  ,  j  1924  he  was  appointed  manager  of  ’  lo’wer  a 

$169,637,  and  Inventories  are  $100,-  - -  the  Edmonton  Brewery  and  served  '  other  it 

000  higher  at  $1,241,661.  Fixed  asaets,  a  'M,  'Wiseman  who  has  been  !  in  that  capacity  until  1931,  when  he  '  and  cht 


of  one  of  the  subsidiaries."  1  from  ,$25,198,939  to  $24.18.6,896  and 

Income  and  surplus  accounts  fori  the  operating  income  was  reduced 


receivables  are  up  over  $71,000  at  University.  .  1924  he  was  appointed  manager  of  ’  lo’wer  at  $10,765,544,  and  after  adding 

$169,637.  and  Inventories  are  $100,-  - -  the  Edmonton  Brewery  and  served  '  other  income  and  deducting  expenses  I  xOper.  profit  .  , 

000  higher  at  $1,241,661.  Fixed  asiiets.  a  M.  Wiseman  who  has  been  in  that  capacity  until  1931,  when  he  '  and  charges,  net  earning.-  are  down'  Le.ss:  — 

after  depreciation  are  about  $8,000  appointed  Senior  Trade  Commission-  assumed  management  of  the  Kuntz  $13,500,000  at  $6,618,486.  For  the  first '  Drpiec  .  .  . 

lower  at  $400,868.  Among  the  llabili-  pj-  for  the  United  Kingdom  in  Can- j  Brewery  in  Watorlno,  Ulitmately  |  half  operating  profits  are  ll'i. 300. 000  |  Income  t.xxe.s  ,  , 

tie.5  there  is'  a  bank  overdraft  of  ada,  has  since  1929  been  H.M  Trade  |  he  became  manager  of  the  Canada  ^  lower  at  $25,471,753  and  net  earnings' 

"71,846  which  did  not  appear  on  the  Commissioner  for  Ontario,  at  Tor-  Bud  Brewery,  one  of  the  largest  in-  down  $9,200,000  at  $16,732,251.  Com-''  ^  ‘  “  * 

preceding  balance  sheet,  while  pay-  ento.  Born  in  Winchester,  England  |  dependent  breweries  in  Canada  He  |  parison  of  earnings  figure.-  for  'be  !  ,,|,.7.‘'aivulend.s 
ables  are  shown  about  $50,000  higher  jjj  j893  he  was  educated  at  Charter-  |  will  make  his  home  in  Vancouver  in  i  quarter  and  for  the  half  year  fol- ;  ‘  " 

at  $189,946.  Other  changes  on  the  house  and  New  College.  Oxford,  gra- '  taking  over  his  new  responsibilities,  low: —  |  Surplus  for  year 


operating  profits  for  the  f^  J  ^ [^aUic^irSi.^r  fS^Jast  !  American  Distilleries 

larter  are  shown  about  .$4,000,000  /  "Rnter  tnan  last  year  o>  ^  ^  .  1 1  4-1  rx  1 

wer  at  $10,765,544,  and  after  adding  t '•  and  passenger  traffic  also  de-  Catchmg  Up  On  Demand 


balance  sheet  are  negligible  Net 
working  capital  figures  for  the  past 
3  years  are  compared  herewith: — 

As  at  May  31st 
1938  19,37  198»; 

$  $  S 

Curr.  .Assets  .  1,430,613  1.28.i.4,30  1,278,8,14 

f’urr.  1  ia'oilitips  339,853  222.714  196,202 

1,090,760  1,062,7,36  1.082.6.=)2 


SALES,  EARNINGS  jBEATTY  EXPECTS 
REINHARDT  HOLD  I  INCREASED  SALES 


— Quarter  Ended  June  30th— 


M.  &  0.  PAPER  CO. 
REPORTS  A  LOSS 


Lower  Costs  May  Mean  Some¬ 
what  Higher  Level  of  Profits 
This  Year 


I  May  Not  Report  Higher  Profits 
I  As  Costs  Have  Been 
Greater 

Toronto  Bureau  The  Financial  Times 


}  Grofis  Profit 
AHm.  F.xp 

Net  Op  Profit. 

I  Ot.her  Income 

i  Total  IncoTr.o  - 
Taxre  .... 
i  Depreciation,  etc 
Retirement  .  . 

Net  Earn 

Pref  Dividendi 

Com.  Dividends  . 


I93fi 

$ 

!<i.763.54t 

402. 


1057 

$ 

lft.934.6l8 

43S.ftnft 


Toronto.  —  Beatty  Bros.,  Limited,  j  To  Retire  Res 


Earn  on  Com. 
I  d--Net  loss 


RkPllPTx  A  I  fixx  Toronto  Bureau  The  Financial  TIraea  Toronto  Bureau  The  Financial  Times  ^om  Dividends 

ACl  UAiU  il  lii/UU  Toronto.  —  IVhile  .slower  business  Toronto.  —  Beatty  Bros.,  Limited,  |  To  Rptire  Res 

_ _ _  conditions  have  had  some  affect  on  sales  for  the  year  which  ends  Aug.  | 

Six  Months’  Deficit  of  $56,127  the  business  of  Reinhardt  Brewery 

Compaires  With  $441)363  Co.,  sales  are  holding  at  about  the  tendency  for  costs  to  increase  may  ^ — Net  loss 

Profit  in  1937  same  level  as  a  year  ago,  according  ^  mean,  however,  that  the  company  |  — Naif  yea 

- to  official  information.  At  the  same  ;  will  not  be  able  to  show  actual  net 

Minnesota  &  Ontario  Paper  Com-  time,  costs  have  been  running  slight- i  profits  much,  if  any,  above  last  i  Profit  .  . 

pany  reports  an  operating  loss  of  ly  lower  than  last  year  which  would  y'car  s  level.  On  the  combined  |  Adm  F.xp.  . 

$56,127  for  the  six  months  ended  indicate  a  profit  as  good,  or  possibly  i  A  and  B  common  shares  last  year, 

June  30.  1938.  This  compares  with  better  than  in  1937.  I  the  company  earned  $1.61  a  "hare,  protu 

an  operating  profit  of  $441,363  in  pue  to  the  changing  of  the  com-  level  of  profits  since  1930.  , 

the  corresponding  period  of  1937  pany's  fiscal  .vear  in  1937  to  October  B  believed  that  sales  for  most  Tot.,1  Inc. 

These  figures  exclude  National  Pole  3i_  a  twelve-month  comparison  will  i  of  the  company’s  lines  have  "bown  ,  ^  Oep!,. 

&  Treating  Company.  not  be  possible  when  this  year's  an- i  "ome  improvement.  Electric  wash-  R,.,,rrmrnt  .  ! 

Sales,  including  railroad  revenues  nual  report  makes  its  appearance  i  ere  and  vacuum  cleaners  and  other, 
less  freight,  etc.,  in  the  six  months  probably  early  in  the  new  year.  In  |  household  appliances  have  been  E,rn.n,.^^  . 

period  were  $5,642,672  against  $7,-  the  eight  months  ended  October  31,  j  makmg  a  good  .shmsing.  Exports  are  Dividend, 

507,081  in  the  1937  half-year  period.  1937,  Reinhardt  earned  slightly  over  ,  a  little  better.  'The  company  is  hop-  To  Retire.  Re,  . 

Cost  of  sales  in  1938  half-year  was  39  cents  a  share.  Officials  of  the  |  mp  for  a  considerab  e  impetus  'o 

$4,984,257  against  $6,298,310  in  the  company  will  not  make  an  estimate  I's  husiness  from  the  improved  crop  | 

like  1937  period  to  probable  earnings  for  the  id  Western  anada.  This,  however,  tam.  on  Com. 

Balance  sheet  of  comnanv  and  Present  fiscal  year  but  no  radical :  will  not  make  itself  felt  to  any  ex-  Develnpmen 
Balance  sneet  of  companj  and  j  either  sales  or  profits  is ;  tent  in  the  current  year.  , 

4  TeXe’S  “ho".  SXd  <luri„..h.rem.l«dor„l,h.!  B.a.lr  Bro.  ha.  not  paid  any  d,. '  „'."„2o,d.ra 

feu  Of  $6  O"!  563  as  Of  Tune  3o’  company’s  fiscal  year.  Peak  season  ,  vidends  on  Its  class  A  common  stork  chairman  and  i 

sets  Ot  $t),9.,4,3biS  as  ol  June  dtl,  _ j,.-  iM,oind>oc  to  nnw  nn  since  2.-1C  a  share  was  nald  Feh  1  i  .. 


DiviHerda 

Dividends 


10,363.240 

lSB.7Tn 

Ift.40ft.ftl0 

164.000 

10.532.01’' 

1.811.704 

1  IS93.209 
42S.6I7 

IB. 662. 810 
2.62  1.535 
1.407.71  1 

3  44. 1 

6.618.486 

483.475 

7..’89.n,84 

14,199.395  ■ 
•  83.475 
7.289,064 
1.509,000 

dl. 154.073 

4.92D.ft36 

$0.42 

$0.94 

'  ended  June 
1938 
$ 

25,471.753 
83  2.488 

30 — 

193  7  1 

i 

.35,772,487  ' 
85  4.799 

24,639.265 

314,095 

34,9  1  7,686  1 
2  70.82  7  . 

24,953.360 
3.963.203 
3,438.4  )  1 
859.405 

35.1  88,5  1  5  I 
5,5  19.209  ' 
2,940.869 

8  1  4,0  7  5  : : 

1  6,732.25  1 
966,949 

1  4.5  78.1  69 

25.914,352  ,  , 
966.9  49  '  ; 
1  4.578.169  .  ' 
3,000,000  [  ; 

1,187.133 

7,369.2  3  4  j 

il  0ft 

51.71  1  1 

193S  I93i.  jH.oC'r  and  passenger  traffic  also  de-  Catching  Up  On  Demand 

...  .-.oo.  cUned  hv  11. S'’/.  The  total  pavroll 

Tper.  profit,  ....  167,86.S  209,525  ■„  „  j  .  .o,,  ,  rL  j  - 

T.O.V-  —  increased  by  $241, li3.  or  1.6'^'r  and  Tomntn  n...— .  tk  p  i  -n 

LjOhS. —  I  .  .  -  ,  ,  .  loronto  Bureau  The  Financial  Times 

prer  .  .  65,38.8  73  44”  'he  number  of  employees  declined  n-i.-u  .  .  j, 

:co,le  t,xxe.;  T  .  ;  ;  25;265  2L;-T6!from  130.485  to  123.676.  ,  ^ Amrric.-ui  distil- 

-  - 1  For  January-May,  gross  revenues  i  tind  wineries  staiting  to  over- 

?t  profit  .  .  «  .  ,  67.211  108,806  declined  from  $137,2.57,460  in  1937  to  I  haul  demand  for  aged  beverages  im- 

'ramdrnd.s  .  .  ..  59.700  59.700  "eisld'-Vrorn^Tm  m 

_ _  _ creaseti  trom  $ii,t,i  16,318  to  $1_1,-  an  offici.al  I  .S.  Treasury  statement 

irplus  for  year  .  ,  7,511  49.107  115,695.  and  the  operating  income  from  Washington  For  the  fiscal  year 

Id:  Prev.  surplu’3  .  127,292  78.185  '''^3  reduced  from  $l«.4n8,9(l  to  a  ended  .Tunc  30,  T9.38.  duties  rollect- 

-  - -  of  $2,738,628  or  by  $15. 19/ .,599.  I  ed  on  distilled  liquors  and  wines  to- 

irned  .surrilus  .  »  134,803  127,292  Canadian  National  lines  earned  taled  *30  43”  840  ns  ocoinsf  taa  iss 

-  i $12,034,946  in  May  as  against  $13,812.-  623  the  nreVinns  venr  Tt  ^  th'I 

?n^^38  *an;u''’'  net  !  fi,,,  recorded  sinee  "he  I'S 


593  exeiittive  .salaries 


RULING  UPHOLDS 
TELEPHONE  RATES 


Commission  Dismisses  Appeal 
Against  “Foreign  Exchange’’ 
Tariff  of  Bell  Telephone 


Development  trf  Mckel  Silver 

In  the  accompanying  letter  to 


Ottawa  —  A  judament  handed 
down  by  the  board  of  railway  com¬ 
missioners  on  a  question  of  "for¬ 
eign  t'xchange."  telephone  rates  Is 
important  as  establishing  a  prece¬ 
dent  in  the  imposition  of  rates  for 
long  distance  calls  from  and  to 


The  judgment  dismissed  an  ap- . 


foreign  exchange  service. 

Dealing  with  the  general  set-up 


51^48,.  13.  !  port  rtates  that  13.977.399  proof  gal- 

Gross  revenues  for  the  C  P.R.  for  ,  ^ 

'from  *n  8-9'  s'i'tn  1  Vn  D  6%^  , 

jfrom  $II,8(9.o81  in  19i),  to  I10.658,-  vearasagainstl6.403,696  t'hppreced- 
i  o69,  operating  expenses  were  reduced  I  i„  ,no-  u-  ,  „  ■ 

on  1  <  on  .  eo  — t  n-n _ i.u  -'aar.  In  19.3,.  whiskpv  imports 

from  $9,901,489  to  $9.,,  7,0o9.  and  the  14.348,320  proof  eal- 

operatlng  income  was  reduced  from  , 

$1,674,219  fo  $422,118.  worm  ».-).t„ti4.. -.5 

_ _ _ _  U.S.  Treasury  offielals  state  th,it 

i.'isiiuBacs  nijpxmi ,  PPTRnT.Fr^r  F'VPO’RTSi  UP  popular  demand  for  hard  drinks  is 

■ore^n  Exchange’’  I  Jporu  „f 

Bell  Telephone  I  ducts  from  Canada  in  Mav  were  industries  have  been  rapidl>  build- 

_  I  valued  at  $39.7,51 ;  the  April  export.^  inS  up  'heir  available  storks  of  aged 

A  Judament  handed  ;  blended  goods. 


IT'S  REFRESHING 


1938,  and  current  liabilities  $1,284,-  V  ‘ 

289,  leaving  net  working  capital  of  ''^eak 

Iwk'inT  capTtal%r‘$5  WhuT  Reinhardt  is  not  on  a  reg- !  'he  possibility  of  some^  payment  . .  '  ’  !  the  Judament  explains  the  special: 

Decei  31  1937  ular  dividend  basis,  policy  of  the  ^  beina  made  on  this  class  A  stock  is.  ^hls  era  of  rapid  metallurgi-  ''"v-l'ie  furnished  to  meet  the  un- : 

ueceniDer  Ji.  UJ,  companv  has  been  to  pay  semi-an- !  revlvine.  No  official  dividend  an-  advance,  which  h.is  come  to  be  requirements  of  a  relatively  I 

C  T.  Jaffray  and  other  trustees  i,„ai\iividends  of  15  cents  per  share  I  nouncement  can  be  obtained  and  It  -.-phe  Age  of  Allovs,’’ Mr. '  «'nall  number  of  telephone  users! 

report  that  mill  operations  are  Lm- !  mterlm  basis.  MTiile  it  seems  ; ouite  possible  that  directors  will  pa  ..j,  jg  notable  that  known  ns  a  foreign  exchange  ser- | 

ited  by  volume  of  orders  received  fu„  results  tor  the  .  w-aif  until  final  profit  figures  for  ^  riow  know  a=  nlcke'  sil- ! '‘nc-  This  means  a  service  furnished  , 

and  distribution  between  mills  has  |  g^e  known  it  will : 'his  .vear  are  available  before  com- |  ^er  traces  its  historv  in  an  unbrok-  an  exchange  which  does  not. 

been  affected  by  the  water  situa- 1  ^ends  handsomely  cov-  lug  to  a  decision.  ,  rhm.-,=e  'nsutnne’  normally  serve  the  area  in  which; 


°  expected  during  the  remainder  of  the  I  Beatty  Bros,  has  not  paid  any  dl- '  gj,greholders  Robert  C  Stanley  'he  telephone  system  whereby 
of;  company’s  fiscal  year.  Peak  season  ,  vidends  on  Its  class  A  common  stock  chairman  and  president,  points  out  >"h’''ribers  are  assessed  "long  dls- 
i i  ■  for  Reinhardt's  business  is  now  on  since  2oc  a  share  was  paid  Feh  l.jthat  nickel  silver  which  traces  its  'ance"  rates  when  telephoning  out- 
'’’f  with  sales  around  the  same  as  the  .  1932.  In  view  of  the  two  years  "f  ;  front  the  ancient  Chinese  :  the  are.a  covered  by  their  own 

1937  neak.  |  more  satisfactory  earnings.  Interest .  ••  gj^  otit.=t,inding  use  of b^ch.angc,  the  Board's  summary  of; 


Reinhardt  is  not  on  a  reg- !  'he  possibility  of  some  payment  ^ckei 


present  fiscal  vear  are  Known  It  will  I 

been  affected  by  the  water  situa- 1  dividends  handsomely  cov- 1  Ing  to  a  decision. 

tion.  'Woods  operations  have  been  |  officials  of  the  company  do  not  ■  ■  - - - 

is  contemplation  a  change  I  York  Knitting  Mill  Sales 

the  opeiation  for  next  logging  sea- ],  nresent  policy.  The  company  ,  ..  sr 


Stanley  says  "it  is  notable’  that  known  ns  a  foreign  exchange  ser-  | 
®  I  what  we  now  know  a=  nlcke!  sil- ! '  ‘''a.  This  means  a  service  furnished  , 
com- 1  ^pr  traces  its  history  m  an  unbrok-  Lorn  an  exchange  which  does  not. 
I  en  line  ft  nm  the  Chinose  'paktong'  normally  serve  the  area  in  which  ; 
I  of  two  thousand  years  ago  ; 'ha  subscriber  to  sucJi  service  is  j 


tne  operation  tor  next  logging  sea-  |  present  policy.  The  company 

son  will  not  be  decided  before  an-  i  gpticipates  no  difficulty  in  meetin.g 
tumn  these  will  be  on  a  much  re- 1  payment  but  this  rate  is  j 

duced  scale  in  all  areas  due  to  con-jrp  continue,  at  least  for  some  time,: 


In  Half  Year  Down  11 '’c 


j  "The  first  form  In  which  nickel  .  btc.ated 
pf  I  silver  was  used  commerelally,  ‘pak-  j 
'^'  itong'  was  a  comh'nation  of  nickel,  I  Whea 
copper  and  zinc  It  was  highly  r 


siderable  carry-over  of  inventory.  g^  interim  basis. 

No  new  sales  of  material  amount  - - - - 

«  Foundation  Co.  Gete  Four 

rates  measurably  below  correspond-  Contracts  Totalling  $580, 0( 
ing  quarter  year  ago,  although 

above  the  first  quarter.  Four  contracts  have  recen’ 


Toronto  —  A  drop  of  about  11  peri  prized  for  its  appearani’c  and  was 
cent  in  sales  from  those  of  1937  is :  pjgde  into  objects  of  art  and  of 


Wheat  Milling  and  Exports  j 
Of  Same  Lower  in  June  I 


reported  by  Y'ork  Knitting  Mills ;  ho„pehoId  utility.’ Its  modern  eoun-  ,  month  of 


Limited  for  the  first  six  months  of  terparf.  nickel  silver,  is  a 
1938  which  would  indicate  a  level  pgny  controlled  alloy  ■nhieh 


Contracts  Totalling  $580,000  about  the  same  a.s  that  of  fhe  first '  gp  increasingly 


half  of  1936. 


in  the  present  v'ogue  for  white  m.et- 


N'et  profit  for  the  period,  after  de-jgjg  because  of  its  appe, trance,  cor 


is  a  techni-  •^"ne.  4,397.902  bushels  of  wheat  ] 
hieh  holds  "are  ground  in  Canadian  mills  com-: 
ant  position  pared  with  4,542,258  bushels  for  the! 
r  white  met- ! Dtoc'-h  of  the  prev- 
1  ranee  cor-  i  ’at"®  year.  In  the  coarse  grain  group. 


SAYS  JOE  _ 


Pulpwood  inventories  have  passed  been  awarded  Foundation  Co.  of '  predation  bond  interest  and  taxes,  t  rosion  resistance  anO  strencth.  jn  all  graius—oais  corn,  barley,  buck- 
fheir  peak  and  all  inventories  are  Canada.  Ltd.,  totalling  $580,000.  ' Was  roughly  sufficient ’to  cover  the ;  g  potable  extent  it  h.i.=  become  «  i  “’'t  T'’™'  ^ 

reported  in  good  condition  and  ini  The  Department  of  Public  IVorks  half  year’s  preferred  dividends  twice ,  gy,pbol  of  civilization,  as  it  is  used  '"J  l^at  yearjotals  fol- 

control,  !  granted  the  company  a  $180,000  con-  over.  This  vvould  bring  net  profit :  g]p-,ogt  univer.saliv  as  'lie  base  for  with  figures  for  193,  in  brack- 

_ _ i  tract  for  construction  of  a  break-  for  the  period  to  about  $31,500,  silver  plated  tableware  'ats’  wheat  4..'9'  902  14,542.258); 


Improved  Year  Reported 
By  Eastern  Bakeries  Ltd. 

Maritime  Bureau  The  Financial  Times 


Company  reports  that  while  un- '  *‘World  consumption  ot  nickel  in 


water  at  Brooklvn.  N'.S.,  and  the!  Company  reports  that  while  un- 1  -world  consumption  of  nickel  in  688.291  1639.628);  corn  389.359 

Quebec  Government  one  totalling  .  filled  orders  are  light  at  the  pres-  g],ov  has  increased  TO  per  cent.  -  ^2,4.441) ;  barley  77,165  (71.977); 

$”00  000  for  renovation  of  the  Gouin  ent  time,  it  is  anticipated  that  in  i  ,j„ring  the  last  decade,  and  the  nnakwheat  n.22S  (3..a39)  and  mixed 
D'am’ on  the  Upper  Ottawa  River.  the  second  half  of  the  year,  a  vnl-  p,p,^p,  j-ih-er  industrv  now  ranks  ■  ^ ''a'"  sei.SSu  (616,808).  ; 

In  addition  contracts  have  been  '  ume  of  business  approximately  equal :  ppj,  to  ,he  allov  ^teel  indus-  ‘^'aeks  of  wheat  on  June  3a,, 

for  tliP  eonstniction  of  a  3-  to  last  year’s  figure  will  be  expert- !  „  marlcct  f.ar  n'ckel.  This  amounted  to  1.838,0.35  bushels.  I 


Dam  on  the  Upper  Ottawa  River.  the  second  half  of  the  year,  a  vol-  pipj^pl  gUver  industry  now  ranks 

In  addition  contracts  have  been  ;  ume  of  business  approximately  equal :  go,.op,t  onlv  to  the  allov  steel  indus- 


Old  Stock  ALE 


saint  John.  -At  the  annual  meet-  secured  for  the  construction  of  a  3-  to  last  year’s  figure  will  be  expert-  ,  g^  ,  p^g^ket  for  n'ckel.  This  ’me  moM^^  \Tvlr 

g  of  the  shareholders  of  Eastern  storey  addition  to  the  Gt.ardtan  |  enced. _ !  jg  expansion  of 

ikeries  Limited  here, 'at  the  head  Trust  Co..  .Montreal,  and  ,a  hoarding  |  traditional  uses  and  develop-  nroduetlon  in'  lune  1938 

fice,  reports  showed  that  dtvi-  house  at  Bale  Comaii  faj'  ^'•''"'ai  *  i  0,,,.™  RUriiit  Dointr  Murk  i  "lent  of  new  applieations  oan  9or 


ing  of  the  snareholders  ot  Kastern  storey  unuinuu  i-  - 

Bakeries  Limited  here, 'at  the  head  Trust  Co..  .Montreal,  and  at 
office,  reports  showed  that  dtvi-  house  at  Bale  Comait  far  Cr. 
dends  had  been  paid  regularly  each  -'leCracken.  involving  $J0,0 
quarter  and  that  considerable  Im-  |  $110,000.  respectively. 

provement  had  been  made  in  the  j  -  ' 

general  etiuipment  and  buildings  of  j  £astem  Car  Clears  Ud 
the  company  in  Saint  .lohn  and  i  .  »  lU  C  J  '  , 

branches  throughout  the  Marltimes.  \  Arrears  tO  the  l!.nd  O 

The  production  output  was  consid-  - 

erably  in  excess  of  last  year,  i  Eastern  Car  Co..  I,td.,  d 


Burry  Biscuit  Doing  Much 
Better  After  Slow  Start  ^ 


Steel  Ware  Dividends  Held 
Up  Till  Later  This  Year 


Gtneral  Steel 


.’icfioii  on 
he  initial 
s  d'le  .An 


Flour  prodtietlon  in  lune,  1938: 
amounted  to  969,207  barrels  rom- . 
pared  with  1,000,879  for  the  same! 
month  last  year  Exports  of  flour  in 
.tun,  .  1938  amotinied  to  299,503  bar- | 
rels  eompared  with  389.99.5  in  Juno, 
1937. 


general  e.iuipment  and  buildings  of  j  Eastern  Car  Clears  up  !  **  rels' ’eompared  with  3S9.9'9,5 ’in  Juno’,  i 

the  company  in  Saint  .lohn  and  i  .  *.  lU  C  J  C  i  ot>’7  i  Slatting  off  to  a  slow  start  on  the  - 

branches  throughout  the  Marltimes.  j  Arrears  tO  tile  tnO  Oi  llW/ i  p„rreiit  fiscal  year,  ending  Oct  30 1  The  directors  of  Gciernl  Steel  ,  _  I 

The  production  output  was  consid- I  -  :  next,  has  since  experienced  a  steady  Wares  arc  waiting  until  ’csults  of;  j  rv  c  »  j  »  '  I 

erably  in  excess  of  last  year.  Eastern  Car  Co..  I,td.,  directors  !  upturn  in  volume,  and  Its  Chicago  ,  the  latter  part  of  the  v,‘av  arr  ;,p.  |Lanana  Ury  Lxpcctea  to 

The  former  hoard  of  officers  was!  have  declared  a  dividend  of  $30  per  j  and  Ij'nden.  X..T  .  plants  now  are  |  parent  before  takina  .'tn'  ,’icfion  on’  Earn  About  Same  as  1937 

re-elected  as  follows:  president,  T.  |  share  on  the  preferred  stock  cover- j  working  two  turns  daily  against  a  ;  the  prefened  tlividend  (  he  initial  - 

M.  Bell,  Saint  John:  vice-president,  ing  arrears  of  dividends  to  Dec  31.  |  good  baclclog  of  unfilled  orders  dividend  on  this  stork  was  ihie  .5u  C.anada  Ury  (linger  Ale  is  expect-' 

W.  W  Boyce.  Fredericton;  serre-!l9”7.  Fastern  Car  is  a  wholly  own- j  While  the  company  reports  only  gust  2.  1938.  Sales  for  lune  were  ed  to  about  equal  last  year’s  earn- 

tary-treasurer :  J.  B  Uever,  Saint  I  ed  subsidiary  of  Dominii'n  Steel  &' annually,  it  is  learned  that  the  net  rep, uteri  hlcher  Jluin  for  the  same  ings  of  $119  per  share  in  the  cur-! 

John,  and  additional  members  of  the  I  Coal  ' 'orp .  and  of  the  7,590  shares  ,  loss  of  the  early  part  of  the  fj.cral  month  last  vi’ar  •’nd  't  i.<  tho'tght  r-nf  fiscal  vear  which  ends  Sep- 

board;  .Tame?  Mrr'onnell.  Sydnev,  .\  .  $100  par  preferred  mitstandiug.  ap- '  year  ha.s  all  hut  I'r'en  eliminated,  'ikely  th-  direct. rvll  consider  temher  30,  areordine  to  New  York. 

S.;  ,T.  D.  5IrKenna.  Saint  lohn.  Dr.  ,  proxirnateiy  6,750  shares  are  owned  and  that  present  prospects  irdir.ate  pa-,inc  a  dividend  in  0,  ’ohrf  if  this  advioe.s  The  rompan-'s  new  pol- 
Cr  B.  Peat,  Saint  .ToVni.  and  G  W  hv  the  p.'i'cnt  company,  and  distri-  th.at  th”  veer  wiJI  .''how  t  hridi*  t^c^d  contiriue.s  The  h;!it'  is  icy  of  giving  franchises  'o  loc.a! 


[Canaria  Dry  Expected  to  ' 

Earn  About  Same  as  1937 

C.anad.a  Ury  Ginger  Ale  is  expect-' 


The  boss  Is  o  clever  old  fish 

I  am  sure, 

He  knows  when  on  ole 

is  wholesome  and  pure, 

'Cause  I  heard  him  addressing 
these  words  to  his  mote: 

"Cool  off  with  a  DOW  — 

to  heck  with  the  baitl” 


'ikely  th-  direct.,-..  ,v'll  consider  tpniher 
pavinc  a  dividend  in  Ocohr-r  if  this  advioe.s 
tr”.nd  cnntinne.s  The  h;!itv  ic  jey  pf 


r-nf  liseai  vear  whien  enas  Sep¬ 
tember  30,  arrording  to  New  York 
advice?  The  company's  new  pol¬ 
icy  of  giving  franchises  'o  loc.a! 


Tiepan,  Montreal. 

general  manager. 


G.  Anglin  is  bution  will  mean  a 
about  $202,500  to  Dosco. 


payment  of  Current  operation?  .are  reported  at  that  two  quarterly  p.aymcntf  wii!  he  bottler.'  i?  said  to  he  workmi 


very  satisfactory  levels. 


declared  at  th.at  time. 


saftsfactorlly. 


THE  FTNXNCm 


MONTREAL.  ATJGD8T 


El 


I  business  man  can  perform  a  duty  which  far  transcends  j 
I  the  ordinary  concepts  of  his  occupation.  \ 

Our  economic  system  and  it.s  continuance  depend  on! 


Manitoba  Was  A  Free  Trade  Area  1 25  years  ago 


From  th«  File*  of  Th«  Flnnnclal  Time* 


Dominion  Coal's  net  earnings  for 
the  year  ended  March  31st,  1913,  ware 


.  E»T»«Li»H«o  itii  I  puhiic  confidence,  a  confidence  that  can  be  strengthen-  - - — -  i— .  — ■  .  ,  ' 

Puhh.Mn;  -'lacFARLANE  Don.inion  Coal's  net  earnings  for 

Limited.  !  the  inscrutable  countenance  of  the  Sphinx  to  the  public  Department  of  Hiatory.  Lmversity  of  Manitoba,  in  the  Winnipeg  Free  Press  tV® 

R  FMMET  COX  .  •  •  Publisher  i  invite  disaster.  The  Sphinx  is  the  symbol  of  an  I  T\/T  ANTTOBA  was  once  a  free  ^39. 879  for  meats,  $33,932  for  cat-  <  fact  that  the  merchants  were  stock-  ferjed  Mock^dTvIdend"Vven  *'ttnml*nv!i^^^^ 

R.  EMMET  COX  -  -  -  -  -  •  rJ.  *  I  rsefpnf  and  dnoH  no,.,  ft  aL.iiH  not  hn  the  hniimnrk  trade  area  She  enjoyed  her  I  <1^.  and  $11,887  for  horses.  When !  ing  up  against  the  evil  day  when  dnidend  seven  times  over. 

J.  W.  TYSON  -  •  •  General  Manager  and  Editor  ^  '  own  revenue  tariff  rather  than  the ;  s’l^h  quantities  of  agricultural  pro- .  the  rates  should  go  up  to  the  Cana-  Gross  earnings  of  "the  Montreal 

A.  R.  W.  YOUNG .  New*  Editor  modem  business.  protective  system  which  prevailed  !  ducts  had  to  be  brought  into  the  |  dian  level,  lu  .May  and  June,  1874,  Tramways  Company  for  the  year 

W.  A.  HIGGINS . Toronto  Editor  - -  throughout  the  remainder  of  the  |  West,  the  industry  was  certainly  i  over,  $9.60,000  worth  of  goods  was  amounted  to  $6,754,227,  with  operat- 

- - - — - — -  —  -  -  -  TT»a  Mnvnr  nnrl  Maniifarfiiror*  country.  ThI.s  was  not  only  in  the  *<111  In  Its  infancy.  cleared  as  against  $386,000  in  the  ing  expen.ses  at  $4,032,665.  .\fter  taxes 

SUBSCRIPTION  PRICE,  In  Canada.  $3  00  a  IVlByor  Bno  IGC  IVianuraciurers  prehistoric  past,  nor  in  the  davs'  Under  these  circumstances  money  same  months  in  the  preceding  year,  aud  intere.M  charges  were  paid  net  in- 


'  R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 
!  W.  A.  HIGGINS 


General  Manager  and  Editor  i  ancient  and  dead  age; 

New*  Editor  j  modem  busine.ss. 

.  .  .  Toronto  Editor  “ 


SUBSCRIPTION  PRICE,  In  Canada.  $3  00  a  year;  11.73  for 
■lx  month*.  In  Great  Britain  $3  00  a  year  Canadian  fundj 
In  tie  United  Sta'es  13  30  a  year:  $2.00  for  «t*  months 
Fof^fgn  Subscriptions.  $5.00  a  year;  $5  00  for  six  months. 


TUm  Mfivrbr  ttnA  Maniif jirtiirf»r«  rouiury.  This  was  not  only  in  the  In  Its  infancy.  'Cleared  as  against  $385,000  in  the  mg  expenses  at  $4,032,085. 

I  ine  iviayor  ana  me  manuraciurers  I  prehistoric  past,  nor  in  the  days'  Under  these  circumstances  money  same  months  in  the  preceding  year,  -lud  intere.M  charges  were 

■jV  /TAYOR  RAI'NAULT  has  snubbed  the  Canadian  |  „  hen  the  buffalo  provided  a  Itveii- 1  "’6s  not  as  plentiful  as  certain  ex- |  in  July  after  the  new  rates  went  '  to  $638,331 

Manufacturers  Association  by  refusing  to  have  a  j  hood  for  the  industrious  people  of  j  uberant  splrit.s  thought  it  should  be.  ;  into  effect  trade  entered  the  dol-  connection  with  the 


HE.AD  OFFICE.  Montr^ial.  LAnca.tar  0281  All  Dep*n- 

TOHONTO  OFFICE  226  Bay  Street.  J.  L.  Perr.y,  Ontario  the  manufacturers  located  in  the  Pity  are  not  interested  ,,/i"g,en”rn**lheTa"iTight 'months  I  ald'ed'and  abetted  by  local  officials, 

Represent.ative.  Phone:  Elgin  7204.  In  encouraging  the  establishment  of  other  indu.stries  .ales  of  woe  emanating  from  In'dShs  violently  against  the  "Flat-  to  get  under  the  wire.  On  the  last  for  each  ten 

LONDON.  FNC  :  95  BHhopgate.  E.  C.  2,  Davte,  h  Co..  attitude  ignores  the  economics  of  the  Halifax  to  Victoria  Each  vested  ho«umen,''  enterprising  Minnesotans  day  of  June  the  customs  house  was  15'^^  ‘  book.*  on  September 

- ^  situation.  Not  only  are  manufacturers  inter-dependent  interest  has  shown  to  its  own  satis-  pf”  open  until  midnight  to  give  the  - - 

Devoted  to  the  int(^c.sts  of  the  invtating  imblic  in  the  ^  how  Confederation  ,  a  loca  last  possible  minute  for  clearing  The  Howard  Smith  Paper  Mills  Dim- 

beHet  thnt  the  confidence  of  co.pital  is  essential  to  the  ^  extent  In  regard  to  raw  nvateriai.  but  it  .  pj  unbearably  on  its  particu-  '^h®'’ve8.  and  sold  their  wares  at  goods  at  the  old  rates.  A  vessel  ited  are  offering  5on  .shares  of  7% 

stability  of  finance,  the  prnspeHty  of  industry  and  the  stands  to  reason  that  the  more  .successful  manufac-  has  shown  how  its  P''lces  more  Pleasing  to  the  local  ploughing  her  way  down  the  Red  Preferred  .stock  at  par.  carrying  a 

development  of  our  resources.  turlng  concerns  in  the  municipality  the  less  the  tax  difficulties  could  be  attributed  to  housewives  than  the  Main  Street  was  losing  out  in  this  race  against  tofa'i\sse/s^^f  ?he  a"n 


ADVERTISING  Rote  Cords  on  application  ot  all  our  offices  “’'  representative  of  that  body  on  the  reorganized  Indus-  the.sp  parts.  It  was  after  Manlto- , letter  to  the  Free  Press.  Sept.  6,  drums.  Only  $57,000  worth  was  mcrea.se  in  the  capital*  of  fhe  *'Mnn't'^ 

nf'T*"  Code*"^  'trial  Bureau  the  nurnoae  of  which  is  to  foster  Mont-  entered  Confederation;  In  fact, ;  IS'3,  signed  "An  Onlooker,”  has  a  1  brought  in,  compared  with  $163,000  real  Light.  Heat  &  Power  Company  to 

CABLE  ADDRESS.  Fin, -me  :  w  U  Code.  trial  Bureau,  the  purpose  of  ™  it  lasted  until  Julv  1.  1874  j  curious  ring  of  modernity  as  it  sets  I  m  July,  1873.  $22.0oo.om.  f.om  $17.ooo.ooo.  I^fSirec” 

)'  r  .  .U  r  The  Rowell  Commission  has  had  |  stock  "buy  at  home"  and:  There  was  a  fine  last-minute  rush,  ’ors  have  jhyeholders 


MONTREAL,  FRIDAY,  AUGUST  12,  1938. 


If  Not  Unification,  What? 


burden  on  each.  confederation,  or  rather  the  misin-  facilitate  mattera,  and  as-  o?  piaXmacht^IrnKasr^^^^^^ 

And.  aa  has  been  previou.sly  pointed  out  by  The  terpretation  of  the  intentions  of  the  dowV priced  in  W?nn  neg  bu°t’*^he  ®'«*  eU«  t’^h/'^momfnt  she  amount  to  $750,000.  which  shoWs 

T„.  ,  .  ^  .  Fathers  of  Confederation  The  mar-  prices  tn  Winnipeg,  but  he  was  cleared  as  at  the  moment  she  an  equity  of  $53  per  share  on  the 

Financial  Times,  it  is  equally  and  perhaps  more  Impor-  sucliTsS  nun^^^  contends  by  the  w'ell  known  shibbo-  passed  Pembina,  although  she  did  common  stock.  ^ 

tant  that  Montreal  should  retain  the  Industries  now  -pathers"  could  have  had  such  a  Prices  were  a  bad  not  dock  at  Winnipeg  until  the  next  - - 


Hon.  C.  D.  HOWE,  Minister  of  Transport,  who,  located  in  the  city.  Because  of  increasing  taxation  and  large  number  of  Intentions,  especi-  <**y- 

since  his  appointment,  has  shown  a  readiness  to  the  atti1|ide  of  City  Hall  politicians,  there  has  been  ally  ones  of  such  diver.se  character.  The ^onsumer^’here  *^*a8  T1 

let  the  people  know  drab  truths  about  the  finances  of  a  definite  exodus  to  other  points  -in  and  outside  of  the  To  holster  uP  'h‘a  elsewhere  has  been  not  only  a  tarif 


the  government -owned  railway,  told  the  Winnipeg  province-  In  recent  .ye.ars  The  present  attitude  '’f  j  |”fv*^a8  "weM  Ts  Ihe  ‘Jteeches  Slid  ^ 

_ -f  -T, _ _  .4.,..  fUrt,  •MieoT^nr.intlrio,  Mflvor  Rjivnaiilt  rto#*Q  nothino-  to  holn  tha.t.  imnnrtant  _  46  48  45 


Board  of  Trade  ’he  other  da,v  that  "disappointing  Mayor  Raynault  does  nothing  to  help  that  important  writings  of  prominent  statesmen, 
financial  statements  were  in  prospect  for  both  the  phase  of  the  city's  Industrial  problem.  have  been  ransacked  as  possibly 


_  thing  when  obtained  through  an  day.  A  commusslon  has  been  appointed 

adverse  balance  of  trade.  Truly  4$  4(i  46  by  the  Ontario  Government  to  investl- 

J  the  lot  of  the  consumer  here  as  The  application  of  the  Canadian  .study  all  matters  relating  to 

_  elsewhere  has  been  not  only  a  tariff  marks  the  end  of  an  era  for  *J]'i^'7'«lnten»nce  of 

1  hard,  but  also  a  long  one.  Manitoba.  Gone  w^re  the  days  when  „f  X'^ote^nmenrts'  to  eltabiKsh 

'•  r-  V,  T  7  ^1.  Canadians  for-  a  .system  of  Provincial  highways  from 


have  been  ransacked  as  Possibly  ^  "’onarch  was  being  end  to  end  of  Ontario.  The  initial  ap- 

never  before  In  view  of  the  em-  Press,  was  moved  to  com-  eased  onto  the  throne,  and  Manl-  propriatlon  for  this  project  will  be 


publicly-owned  and  privately-owned  systems.  He  Montreal's  City  Hall  ran  accomplish  more  for  the  never  before.  'lew  of  the  emj  Poverty  tobTwas  saying  good-bVe  to  an  o  project  will 

pointed  out  bow  the  road.s  had  been  left,  in  a  poor  city's  industrial  welfare  by  co-operating  with  the  manu-  'aw  that  ' attribut-  economy.  Soon  she  was  to  be  in- - - - 

position  bv  rising  cost.v  and  w-age  restorations,  and  facturers  now  here,  than  by  snubbing  these  nut  forward  to  set  mat- i  ^  ****  adverse  trade  balance,  tegrated  into  the  economic  unit  of  a  -r\ 

were  now"facing  difficultie.4  because  of  the  business  contributors  to  the  city's  lax  revenues  at  the  instance  I, artght,  and  the  obvious  des're  '  ''^hich  she  became  a  part  politically  OUKAP  BOOK 

^  .  .  -  A  1 _ _ _ _ _  _ ij  .A  _ A-..  A-a  Dountirui  resources  ana  unnaral'  four  vaatr  #»arii#ir 


jX'uurM  tiui  1U»V3  iiir  I..nv44-  .xrxv.  . .  ^ -  a  cz  forlff  fhft  nirloilB  rcmedtefl  that  ...•'-2,*.  euuuuaiy.  ouuu  Mit?  LU  UC  lu- 

position  bv  rising  cost.s  and  w-age  restorations,  and  facturers  now  here,  than  by  snubbing  these  heavy  ‘  ♦„  .»t  mat- i  ^  adverse  trade  balance,  tegrated  into  the  economic  unit  of 

.....  _ .....  _ _ .  _ _ _ _ b®'®  been  put  rorwara  lO  set  mm.  |  ,hr»atot,P,d  tn  H.atrnv  tho  _.vi.v  -u.  _ _  ....uncoil,. 


'  were  now"facing  difficultie.4  because  of  the  business  j  contributors  to  the  city's  lax  revenues  at  the  instance  I, artght.  and  the  obvious  des're  '  ‘  became  a  part  politically  bOKAP  BOOK 

reces.sion  which  had  affected  the  volume  of  freight,  of  small-bore  polttirians  who  ’vould  capitalize  of  certain  sections  of  the  country  to !  of  the  coSntry’  Anfs^  paYs^'' an  interesting  in-  L _ 

.  particularly  on  !me.«  operated  in  the  United  States.  |  feeling  towards  indutdrial  corporations  and  To  mue  ^  Manitoba  was  in  Can-  r  -  , - 

It  is  to  be  hoped  that,  because  of  the  Western  crop  finance  generally  !  Las  S  made  Tthe'Jrlvnegrof^  Forbidden^ 

and  improving  business  conditions,  the  o'ltlook  for  the  "  '  continuing  her  own  duties  *bJoyed  |  ^  ®*  .  ®  ^  railway  settled  the  matter  for  tions  with  friends  in*^tTe^a1r*^°”' **"]*** 

,,  /o,  „  p,«„„4  PV  Mr  Uncle  Sen,  “Uncled  ArUtocret"  M~n  the  rou,  y..c. ;  JLf.'il.r ",'S.  Z!  .nTsc'ir  ““ 

If  it  is.  we  wonder  just  what  solution  of  the  problem  ^hE  Washington  New  Deal  reached  the  height  of  Poo'rer  precedents  have  ’'®^’  ^^eb^l^nt  evils,"  lating  playtoy  for  the  child,  but  for  hole  in  the  Le^Ltions 

can  be  suggested  by  those  who  now  take  satisfaction  in  A  it*  popularity  when  the  outflow'  of  tax-payers’  trotted  out  many  times  in  the  *’***^  these  wails,  sup-  the  adult  it  could  be  only  ridiculous.  Airliner  pilot  Bruce  Pettigrew  was 

declaring  that  the  proposal  for  unification  of  the  sy?-i  money  w'as  greatest  That  was  when  the  billions  being  course  of  the  Commission's  hear-  ?v  Sometimes  provinces  and  sections  ‘b  bear  details  of  weather 

terns  ha.=  been  killed.  Mr  Howe  states  hiS  belief  that !  expended  to  .sustain  farm  prices  by  bonusing  non-  ings  LoLement  of  Se  an^  ‘“'^‘7“**^'®’  '•®7®’-\*«,  '’’®  co  p  Interrupted 

, ,  .  J  c  .4 1-. .-tie,.,  nf  J  .  J  1.  .4.  Ic.i  ,  J  .  *  X  Ai  ponemeni  or  tne  application  of  the  and  aspirations  of  their  earlier  .  t^^dht  pounds.  Eight 

every'thing  possible  has  been  done  in  the  direction  of ,  production  were  swelled  by  other  billions  loaned  to  J*  *  Manitoba  Act  Canadian  Urlff  for  a  year,  that  is,  years.  Unless  a  second  childhood  is  ^  suddenu'' .  ' 

lowering  costs  without  bringing  about  .serious  dete- ]  home  owners  and  builders— both  rural  and  urban.  And  'LtateL  "The  customs  duties  ““lH.  Jbly  I.  1874,  Instead  of  1873  as  a  state  to  be  sought  after,  a  free  accelerated  htreli«n*e^*’ 
rioration  of  services  rendered  to  the  public,  he  does  it  was,  of  course,  before  the  agents  of  the  government  now  by  law  chargeable  to  Rupert’s  'b  the  Manitoba  Act.  The  trade  area  offers  no  solution  to  the  to  the  landing  fi^d  a  down 

not  believe  that  any  considerable  abandonment  of  lines;  began  to  look  for  Interest  payments  and  instalments  of  Land  shall  be  continued  without  intricate  problems  of  a  mature  na-  '’°“'‘^®bead  of  schedule.  ru.shYd  *home 

To  admit,  with  the  opponent.^  of  unification,  that  tJie  l  Today  Uncle  Sam  is  being  painted  in  the  villainous  ^P  this  A^t  and  the  proceeds  of  P"®''®”®^’  I®'*®  used  as  a  precedent  by  our 

plan  IS  dead  would  make  the  outlook  for  a  solution  of  |  role  of  the  biggest  "landed  aristocrat",  the  biggest  such  duties ’shall  form  part  of  the  1  |‘®f  ®’®f  ®l^haf.  the  flgj  to  pad  yTTTr  . 

the,  transportation  problem  a  pretty  hopeless  one. '  forecloser  on  mortgage.^  the  world  has  ever  seen.  That  consolidated  Revenue  Fund  of  Can-  j  ^  ^  "  explained  b>  the  their  case  against  Canada.  Valuable  Stamp 

Opponents  of  unification  have  offered  no  alternative  is  what  he  gets  for  using  the  government’s  credit  to  ada.  "  This  applied  only  to  customs, !  — - - — - - - - - -  Stlmn”*’?  Standard  Postage 

program  The  hope  for  a  return  of  earnings  which  will  help  "right"  voters  to  build  new  homes  or  retain  those  not  to  inland  revenue  duties^  'Thus  ;  P'T^TT’OP  TAT  17/^ "D  T  T\  /T  mo®t^va^uable®  «t7mn  IS'" 

w'ipe  out  deficits  is  based  on  optimism  rather  than  on  which  they  could  not  meet  (or  preferred  not  to  mcetl  7he  free  fist  They  1  WJXl/vJL  JrvJivUjM  Guiana  i-cent  magcntL  of 

sound  judgment,  their  obligations.  The  Home  Owners  Loan  Corpora-  p^td  the  regular  ranadian  levies. - - - - .by  fh7' wTdow  of  ?hf"  u 

- - -  tlon  loaned  nearly  three  billion  and  the  Farm  Credit  in  fact,  few  articles  were  complete-  .  ''tamp  collectoi.  Arthur  H  nu 

.  _  1  •  1  c  L  AA*  '  Administration  loaned  nearly  two  billion  dollars.  ly  free  of  duty.  All  that  the  Act  ^  f.  .  nothing  contributpri''m^rirf,7,v,i”f  stamp  wa.s  originallv  rlZ 

A  Green  Light  for  Quebec  Mining  p^ogrram  did  prodded  was  that  the  rates  a®  t®'’-  London®^''®  corTcernlng  ’’The  *'^pm-ate  '"S' /^e  national  morale,  the  nanon'a!  ’torZZshUimZ  ^  '' 

A  NNOUNCFMENT  during  the  past  week  of  ^hej  merly  levied  In  Ruperts  La^  luncheon  party  recently  arranged  by  «"[lfnc«.  than  the  fine  record  of  ou.  It  wZ  Sy  bought  fo  t«oo 

4k  Quebec  Government’s  intention  to  push  the  roA^  Lovvers  of  government '  mnnev  out  such  debts  at  the  ^®  Increased  for  a  peri^  Eady  A.stor  at  which  the  Premier  un-  ♦l’l"k  was  true  the  Austrian  Count  von  s'o  7- 

.  4  -w  c-viv,  „  hoo  riMTi  4iis+ifi  1'^*'*^®'^'  government  money  put  such  debUs  at  the  three  years.  All  the  proceeds  folded  his  views  to  U.S.  Journalists,  ^  insurance  companies,  large  and  willed  the  stamn ',4, 

Into  the  Chlbougamau  mining  district  has  been  J  *1  bottom  of  their  outstanding  obligations  as  usual — rural  from  the  these  collections  went  to  aim  «hu  h  resulied  in  a  Parliamentary  -‘’‘nail-— M’tlwisor  2?tar.  lection  to  the  German  7'’°*® 

ably  acclaimed  by  mining  men  and  Investors  alike,  borrowers,  backed  bv  the  well-organized  farm  vote, 'the  Dominion  rather  than  to  the  Chamberlain  and  — -  France  seized  the  collecLon  aiuTn'^'" 

The  problem  of  economical  transportaUon  has  long  jn^uced  Congress  to  slash  interest  charges  from  h  to  Provincial  Government.  Yet  since  „  When  Revolution  Comes  Da."aMn  about  $7,000.0oo  for  re'- 

been  one  of  paramount  importance  to  this  district  3,^ ^p,„,  ^  IS^rthT m:r,erLn"  o.a?e^  rKIir^rLUL®k^rI:";.;e®  ,  But  when  revolution  comes,  who  wiH 

which  suffered  such  a  di.sastrous  set-back  with  the  to  the  Farm  Credit  Admini-stratlon  from  the  tax-payers  LpriJeH  was  a  valuable  privilege  Minister  into  the  dinins ; for  fomenUng  it?  At  who.se  finance.— N.  y.  j/irror.  " 
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the  time,  it  wa.s  a  valuable  privilege 
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standard  Postage 
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British  Guiana  i-ceiit  magenta  of 
U5b  priced  at  $50,000.  |,  jt  for 
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cessation  of  activities  at  the  Consolidated  Chibouga- ^  whole  country.  City  home  owners,  not  being  so' that  -n-as  extended  io  the  new  pro-  DJe^tor.”— 

mau  property  last  fall  The  new  road  should  go  organized,  got  no  such  concession.  However.  ■  vInce  '  _  .  - 

toward  conquering  this  problem  and  thus  directly  iRadj^^gpj^g  conce.sslons  and  a  reluctance  to  lose  the  good-i  There  were  several  reasons  for  m  1 

the  way  to  a  new  lease  of  life  for  the  field.  Many|^,„  ^^endly  voters,  the  Farm  Credit  Administration'  Havin/^^  th 

Kasfia  eUr*a.M«cTe  urhiloh  HPQ<krve  further  ^  ^  .  terroR  on  which  Manitoba  enterea  Having  m  view  the  un 

properties  have  showings  which  de.erv.  u  1  has  had  to  take  over  60,000  farms  and  the  Home  Owm- 1  TTr,i/^n  The  cminti  v  was  still  agricultural  income  in 


room:  "Gentlemen,  here  is  our  own  '  door  will  the  bloodshed  and  the  .sor- 
Dlctator.” — Kews  Review.  \  ™"'  a®d  the  destruction  of  property 

•  _  be  laid?  Whose  heads  will  be  broken 

,  ,  ,  _  1 1®  ’be  .scuffle  to  restore  "law  and 


Insurance  for  the  Farmer  :  order  ”?  tvhy,  the  victims  of  a  social  almost  .soleiv 

I  rtrHftr  Cii’k  111  *l._A  ..  I 


All  Profit 

The  Count  de  Mlrabeau. 


p7openiee  have  showings  which  de.serve_  further;”"'  L^d  \71XZLr60.M0%TrmranTthe  h3^  Lmmtr?  was’ttm  agrtcuOu^al"  j 

probing  and  U  is  aJl  to  the  good  that  this  work  us  being  I  Lo^^  Corporation  100,000  homes.  Thus  we  find  verv  sparselv  settled.  The  Domin-  every  farmer  with  a  family  should  Children  It  wu7  not  ®  His  objee* 

facilitated.  It  appears  that  boom  times  are  in  store  president  Roosevelt,  playing  the  part  of  Uncle  Sam.  ion' Government  was  anxious  to  en-  ®®"y  passSway  oTThe"bre\7. 1  T'®®®"»  "’ho  wiu^ntKy  t^;  been  mtoXed"''"nm"''h‘’^.‘'  Prevtou.siy 

for  the  Chiboiigamaii  field,  and  it  may  be  that  from  jj^^ding  about  the  biggest  of  the  big  businesses  in  the  courage  settlers  to  S®  t®  'be  'North-  is  always  a  calamity,  it  >s  |  *b*  perpetuation  of  each  other.  After  .so  long* 

this  renewed  activity  a  new  major  gold  camp  will  -ounlrv  West’’  as  a  safeguard  against  pos-  douhtly  .so  on  the  average  .small  farm.  1  ' ,  .  and,  hence,  the  fren-  passed  in  witty  conversation  Mirahea,,’ 

sible  annexation  of  the  region  by  which  can  .seldom  he  profitably  oper-  '^I'-st  in  the  cata-  a.sked  for  a  loan  of  twelve'  Vhnn^tn. 

®™®®^®'  Canadian  governments  —  federal,  provincial  and  the  United  States,  after  the  manner  ated  on  a  wage  basis.  Even  a  modest  modern  society's  sins  it  ,.s  francs.  Beaumarchais  refused 

However,  this  decision  of  the  Quebec  Government  Is  municipal  —  because  of  their  experience  w'lth  seed  of  California  or  Oregon.  Hence  costs  amount  of  cash  coming  in  at  ••'uch  j  ^  "'‘'U®  luuu'afance.— Cal-  the  loan.  ' 

of  importance,  not  only  to  the  Chlbougamau  district,  grain,  housing,  rural  credits  and  other  loaning  schemes,  ®f  settlement  had  to  he  kept  down.  7eft’lil^hind®trTrS'irwHh*’the  *p'J'ob^  - -  me  tharroan“!^in®^®"/rt^"®''^ '"®’^'- 

but  to  the  Quebec  mining  industry  as  a  whole,  along  have  learned  ju.st  how  difficult  it  is  to  secure  the  repay- 1  Transportation  was  both  dlffficult  carrying  on  in  the  absence  of  Get  Down  to  Earth  "  ithout  doubt,"  r'eplied  thXiD[om”'r' 

with  all  those  that  have  an  interest  in  that  In^try^  ^ent  of  public  money  loaned  to  voters.  And,  Particu- 1  a  disab'll-  family.-Farn.  and  p,,  ;;bm  .Monsieur  le  Comte  as  j  should 

It  is  a  happy  indication  of  a  changed  frame  of  mind  larfy  In  view  of  the  situation  which  has  developed  in  ty  as  the  new  province  could  stand  _  "’arnings  about  "million.s  and  bil  day  of  payment  arrived  I  ?  '1 1*®” 

on  the  part  of  this  Province’s  governmental  leaders,  the  United  States,  it  is  to  be  hoped  that  the  Housing  for  a  few  years.  ,he"y  lol"  SfficanLe'^  example,  that  do  .so  at  once.  i  gain  t’welvrthoulimrd 

It  is  an  undeniable  fact  that,  in  the  past,  Quebec  min- j  program  and  other  government  assisted  programs.  The  concession  on  customs  duties.  rropaganda  jg  almost  an  abstraefion** to'^ufe  by  it.  M'dll  Street  Journal. 

ing  has  often  been  looked  at  asktuice  by  investors  on|(je5jgQed  to  revive  buslne.ss  and  provide  employment.^*'®®  "*®'  <^®bt  allowance  and  the  Mhere  In  Saskatchewan  today  have  majority.  Nor  have  some  of  the  reve-  -pi  q,  .  ~ 

r  •  r  .4  •  I  VIA*.  AAVkitc*  eiiKatnv*  nrao  f‘nl4’»$ilatPrt  Trip  npnnip  anv'  cnancp  trt  ni«oii««  flr>v  latinn.Q  morlA  nf  n.,,4 _ _  _ _  _  _  I  .^Kir**  r..*.. 


gary  Albertan. 


Get  Down  to  Earth 


'■bu't*  ‘•i® 


Propagranda 


The  public  is  so  used  by  now  to  the  have  to  bVe^^  off  J  should 

dire  warnings  about  "million.s  and  bil-  day  of  pavment  afriVed  ^ 
ions'  in  Canada,  for  example,  that  do  .so  at  on^e  i  La  „ 
they  lose  significance;  the  national  francs  by  if  Hvfl 

debt  is  almost  an  abstraction  to  the  *  Street  Journal. 


Where  in  Saskatchewan  today  have  1  majority.  Nor  have  some  of  the  reve- 


.  f  i»o-i=i»Hr.n  mrxjt  noforimis  of  in  w  i  *  j  i  v.  L  ..-r*  '  T  ■  .!  P^F  Capita  subsidy,  WHS  calculated  1  the  people  any  chance  to  discuss  any  j  lations  made  of  outrageous  extrava 

account  of  troublous  legislation,  most  notonoius  of  will  be  kept  withm  moderate  boimd.s.  “Pump-priming”  agglg^  ,n  .he  e8tabli.sh-  que.stion  of  moment  on  its  merits  Igance  caused  more  than  a  temporal 

which  was  ''Bill  5’L  Remarkable  as  has  been  the  finance  as  a  public  policy  can  be  Justified  only  when  ment  of  government,  but  also  to  win  ®-lone?  There  is  no  discu.sslon  any  j  political  stir.  Governments  naturalli 

grow'th  of  Quebec  mining  during  the.  past  few  year...  ^here  is  reasonable  assurance  that  the  priming  will  lead  over  that  section  of  the  Pom»®“®n  whh  pro?alLdrrs*’X"e'*/rth.®mr^aLa  | 'u^  Io  IILe  fhe""miflionf  “nrhillfon^^^ 


The  Ship  of  the  Futur 


full  scope  for  its  development  has  been  denied  through  j  .o  a  natural  and  sustained  flow  of  business. 

the  application  of  thc.se  governmental  "black  eyes.”  _ 

Now  that  it  has  given  the  signal  that  it  is  w'illing  to 
co-operate  in  the  Chlbougamau  di.strict,  the  Quebec,  Clift  CommentS  OH  Current  EvCHtS 
Go^'emment  should  follow  its  own  lead  and  offer  a'  _ 

helping  hand  wherever  necessary  to  mining  fields!  .  ..  u  *  ,  ^ 

^  ^  ■  ,  *■.  '  Now  that  the  wheat  price  has  been  set,  y 

throughout  the  province.  There  is  no  legitimate  excuse  j 

to  prevent  this  from  being  carried  out.  It  has  been  j  ‘  if,  if  if  « 

done  with  outstanding  success  in  Ontario.  It  is  ani  „  „  i  ...  a  u 


which  had  been  alienated  by  the  In- j  If  ^  .«ays,  "It’.s  a  fine  i  in  loo.se  talk  abo"!!!  what**"thev  *°aro  .«hlp  ® 

surrection.  All  these  special  ar-|rtay,"  he  is  immediately  suspected  of  going  to  do  to  balance  the  budget,  and  limu-  in  .sj.eed'  but" 

rangements  were  designed  to  give  j  being  a  hat  .salesman  or  purveyor  of  in  denunciations  of  the  financial  orgies  passenger.s  comt  ii  t 

Manitoba  a  good  start  within  the  i  a  sunburn  remedy.  of  their  opponent.s.  It  was  a  good  freedom  amusern.'.-,', 


sh  ®  "®"’  anslo.  The 

.hip  can  never  compete  with  the  air 
limr  m  .sj.eed,  but  if  <  an  offer  Us 


enterprise  that  will  pay  handsome  dividends 


V.Urt  V.OmfnGntS  on  Current  events  Federation.  HeaUh-givlng  truth  flourishes  on  same  at  one  time— like  other  effectlif 

46  46  46  I  free  discussion.  Ignorance,  super.stl-  brornlde.s  of  the  hustings — but  what  i.-. 

- Ab-e-  nniifiral  ennsid  '  U®®-  bigotry  and  animosity  rail  inces-  needed  now  i.s  more  of  the  scarchligh' 

Now  that  the  wheat  price  has  been  set.  just  who  Is  waTn  cerv  real  eenn"  '  for  the  su.staining  power  of  m  analysis.— J/anuUo«  Spectator. 

A-aAM  a  6  j  erartons  there  was  a  \ery  real  econ  |  propaganda,  if  is  not  a  healthy  sign  _ _ 

sausiiea .  j  omlc  one  The  province  was  in  a  of  our  moral  and  cultural  condition. —  I  ..  ,. 

46  46  46  46  |  transitional  stage  in  the  develop-  Regina  Star.  Liberalism 

"CollectU’e  Action  Sk>le  'Wsy  To  Avoid  War  Says 'ment  of  its  economy.  The  days  of  a  -  TYe  are  living  in  an  era  in  whim 

r  r  F Headline  Rut  tn.  and  eollerf  1  society  built  on  fur  were  on  the  TU  O  aL  T  A  optnion.s  cla.sh  as  po.s.sibly  they  nev.  , 

C.C.F.  Headline,  But  try  and  collect,  !  wane,  although  not  yet  over.  Agri-  They  Pass  the  Test  have  da.shed  before.  Material  diffi- 


Responsibilities  of  Business  I  one  thin 

-.T  rHFRE  ends  the  duty  or  responsibility  of  a  busi-  j  .so  far  east.  I  but  it  took  time  for  farmers  to  es-  |  JXuedkn"aTa7Lrway Lok'he ImLldTa^  i  ^Pinions'  ^ven  '  wh;.-;"  m';'  ‘ma?'  no 

VV  ness  man ’’  Chances  are  that  for  every  time  that  j  46  46  46  46  |  tablish  and  provide  for  l®^msel3e.  .  ^  .  sub.scribes  to  them. 

question  would  be  asked  a  hu.siness  man  a  different  j  Premier  Hepburn  says  that  national  unity  must  come  i*,fi’4tvr®®"  '’U’lFized  on  many  orca.sions.  of!  A  big  liberalism  is  needed  in  th 

^  ,4  J  t4  iA  <  u  tv.oAi*i  4  xxr  A  1.  A  .A  I  A  V  Thus.  86  in  every  new  communit>  [course,  but  that  doe.s  not  prove  they  i  imcrnational  .‘sphere  today.  Con.sider 


One  thing  to  be  thankful  for  is  that  the  Far  East  13 1 


of  their  opponent.s.  It  was  a  good  free<lom,  amii.scmm't  and  r.^Lt 
I  game  at  one  time— like  other  effectlif  greater  degree  'I'hese 
bromides  of  the  hustings-but  what  i.  therefore,  be  expioUrTto  fh^.u”^'''' 
needed  now  i.s  more  of  the  .scarchligh'  .Ntreamiining  is  .n  cssentiL/  ^ 
in  analysis.— J/anuUon  Spectator.  the  de.sign  of  the  .-hip  of  VhL  futLre 

^  I’F  dedi.s  are  gla:4,s-endose.d  to  de- 
LiheralUm  'u  ease  wind  resi.stance  a.s  w  oil  as  i  s 

Liberalism  p,,„ect  pa-ssenger.s  from  the  broat'h  v 

''e  are,  living  in  an  era  in  whim  sea.  Indeed,  it  I.s  po.s.sible  tha* 
opinions  cla.sh  as  po.s.sibly  they  never  u®ly  conditioned  air  will  be  us^’ 
have  clashed  before.  Material  diffi-  "’Foughout  the  ship  except  in  the  out-' 
cultles  beget  opinion.s.  manv  opinion-  side  cabins.  Funnels  are  the  er«at«  . 

tVlQf  tn  nnxnStinA  r  .1. _ . _  n/fiA-.**]**.  2.S  _ _ _  &ir«ie.S 


uuiii  lui  c***.  ^  aL  T  a  il  - V  -«***>**  iiiv>  lirvi  i  '•••a’  vvzjiMnivMicu  «ir  will  bt'  usr-’ 

wane,  although  not  yet  over.  Agri-  I  hey  rass  the  lest  I  *’*f*'^^*^^  before.  Material  diffi-  ^^^^^s:hr>ut  thp  ship  except  in  the  oui* 

cuUure  was  rapidly  becoming  the  I  Panada’a  banks  and  Can.ada‘s  insSur- 1  hege?  opinion.^;,  many  opinion^  ^*de  cabin#;.  Funnels  are  the  greate.s* 

nrlmarv  industry  of  the  province,  i  ance  companies  have  given  a  good  ac-  U”®*  conflict..  Liberali.sm  in  ''."‘‘cultyinpreventingperfectstream- 

h,Vt  U  foLnjme  for  farmers  to  es- !  themselves.  They  have  con-  "on-party  sense  means  respect  for  I'nmg.  and  in  this  ship  ,he  uptakes 

a  Lf  tbe'mselves  '  iFlbuted  In  a  large  way  to  the  building  I  "  here  one  may  not  are  run  into  horizontal  tunnels  and 

tabhsh  and  provide  for  th^mseh  es  .  ^  ;  sub.scribes  to  them.  "I'h  parallel  or  adjoining  tunnel.^,  hd 

before  they  had  anything  to  export.  criticized  on  many  occa.slons.  of!  -A  big  liberalism  is  needed  in  the  \®  '‘entilaie  the  entire  ship. — p.  E.  .4. 


answer  would  be  heard.  However,  it  is  probable,  that  fir.st  Well,  unity,  like  charity,  begins  at  home.  importing  its  capital,  imports  wer'e^are  wrong.  ‘  '  '  :  mg  that  day  by  day.  virtually,  th.' 

many  would  take  the  tone  that  their  duty  purely  as  46  46  46  46  for  some  years  much  greater  than*  The  principal  complaint  again.st  the  | ’.'■oi'Id  .seems  to  bang  in  the  balan.-e 

business  men  end.s  with  the  proper  conduct  of  their  Sign  of  something  or  other:  Chicago  hockey  fans  exoprts.  For  example,  for  the  year  T’ana'dian  banking  system  I.s  that  it  's  1 '^®^"'.®®® .  ®®®®®  ^®®fl  .o  br.iad 

That  w,.i,  .h.  crym*  of  th.  h.v.  hook.hs  tt.lr  Uck.tA  Already.  ' .StlT;,'.’  .“fllloS  ’.j;  1, ,’.K„ 

office  routine  they  are  fulfilling  their  entire  duty  to  I  .46  46  46  46  tbe  latter  figure  th'e  * '^®®’-'pss!on.  when  financial  ins'tihitlon.s  i  liberali.sm  tb,at  tries  its  harde.st  in  r 

the  business  vrorld.  Such  a  viewpoint  is  entirely  too|  Italian  Fascists  are  now  changing  “exotic  and  foreign  largest  item  was  still  furs,  while  the  ‘  LverL'  r’a*L''adm'rLatk  **''rem\i^^^^^  "Tn  rooT'Tf  tensmnTnrdiLTcimT.T-RT. 


i;9l8  33fi  while  exports  were  onlv  '  ^'’‘■s  is  that  during  th«  long  year.s  oflHon.s.  and  with  it  ’hat  expres.slon  of 
T  ’  AU  ,T*!  „I.;-.  AU«i  depression,  when  financial  Instihitlon.s  i  liberali.sm  tb,'it  tries  its  harde.st  in  r 


practira!  way  to  examine  into  th 


A  Historic  Room 

Not  a  little  curiosity  wa.s  .shown  at 
the  Dominion  Day  dinner  regarding 
•Mr.  Ma.s.sej-'.s  reference  to  a  vi.sit  to 
the  room  (on  the  north  side  of  Vic- 


narrow  and  too  limited  for  the  modem  business  man.  names  '  for  various  foods.  First  exotic  name  to  go  former  included  $45,703  for  flour,  business.,  rnet  it.s  obligations  fully  an  !  gira  I.eader-Post 

To-day.  as  never  before,  the  seeds  of  unrest,  both  will  be  "hot  dog. '  „  .  . . . . .  .  .  -  . . . . 

political  and  economic,  are  being  scattered  far  and  46  46  46  46  —  ,  -m  ^  -m 

wide.  The.  twin  perils  of  Fascism,  and  Communism  "People  do  not  realize  how  well  tb«.y  wdll  live  a  few  T  ^  ^  C  i  ^ 

constantly  lie  in  wait  to  strangle  freedom  While  m.any  year.s  hence". — Henrj-  Ford.  Maybe  so,  but  it  still  JL  f  w<3  L'Ky  w  frW43  I  le  /  w  W  |/ 

may  scoff  at  such  ■'bogies"  the  danger  is  nevertheless  makes  very  poor  eating  for  too  many  right  now. 

very  real;  very  decidedly  “it  can  happen  here.”  To  4^  4^  4^  4^  •  nomnum-rorc  *  -vu 

maJte  certain  that  these  enemies  of  our  democracy  and  What  sort  of  person  has  this  Stanley  Baldwin  been,  ®®'  *  ^’‘T*  f T  ''®“®-  .I*’®’'®®  different  issues,  room  piavTd  tn  tL  htsfoT 

,  A  J  A  -  a  AS-  ,.«oi Ala, A  lA  -An  A  1  u'  Av.  Au  A  A  i  ®f  attentlon  to  the  industrial  survey .  fit  to  the  country  all  the  way  round,  but  find  they  c.innot  be  filled  at  m  Canada  i*  rommpmnrrtia  w 

our  business  system  do  not  succeed  i.s  the,  very  real  .eeing  that  it  will  take  him  three  months  to  get  nd  of  that  is  being  made  by  [Heads  of  different  Canadian  com-  anything  near  current  prices,  and  a  ta.Tt  on  'Lne  Tf  wan,  Tt 

concern  of  business  men  to-day  papers  liable  to  hang  anybody?  S03[E  BIG  British  interests.  Bank- j  panles  who  have  made  a  study  of  that  it  is  of  little  use  trying  to  bid  was  unveiled  on  June  16.  I9ii,"just 

How  Is  that  duty  to  be.  carried  out?  'Through  co-  >(.  if  if  if  BUSrNE.SS  ers  who  have  discussed  the  program  are  satisfied  that  many  prices  up  unless  they  can  invite  before  the  Coronation  of  King  Edward 

operation  and  education.  "Chamberlain  flees  Atmosphere  Improving  in  Eur-  COJIDfL  the  situation  with  mem-  Canadian  plants  can  handle  the  busi-  substantial  offerings  into  the  mar- 

In  lands  where  freedom  ha*  perished,  the  weapon  of  ope." — Headline.  That’s  what  we  need — international  .  .  d^Thar^son^e  ^v^T\^arge  wTv  ''  sat  s  actor>  e.  _  pre.sence  of  Sir  Wilfrid  Laurier%he 

Ite  elayers  has  been  misinformation  baaed  on  Ignorance,  air  conditioning,  business  I’s  bound  to  come  toe  way  -  According  to  brokers  who  are  re-  chaT«  TuS.^whTaTthe  a^Tof  fv' 

To-day  in  Canada  many  people  are  convinced  that  “big  46  46  46  46  of  Canada.  There  is  a  feeling  that  Brokers  generally  along  the  Street  turning  from  their  holidays  Cana-  wa.,  the  sole  surviving  member  of  the 

bualness"  Is  essentially  bad.  that  the  aims  of  capitalist  Millionaire  Ijord  Aberdare,  new  chairman  of  Britain’s  this  business  might  reach  as  high  as  have  found  that  the  month  of  July  dians  this  year  are  pat-  delegation  taking  part  in  the  con- 

'  and  workman  are  Irreconcilable.  Much  capital  is  made  National  Fitness  Council,  is  an  advocate  of  stretching.  550.000.000  a  year  on  a  five  year  ■  Profitable  RTATIAG  ronizing  Canadian  re-  L®"®®®®;' ‘f®®®  '® ®"<' ®f 

.  ,  ,  .  ,  ,A  E-  A.  ,1  A  .  A  A  _.A..  _ _ _  ^  plaH,  whlcK  would  mBaD  a  total  BLlEhG  of  the  year.  Many  of  AT  HOME  sorts  in  larger  numbers  and  the  beginning  of  1867.  The  tablet 

of  toese  claims  on  various  platforms;  often  Ignorance  Even  his  wallet  is  stretching,  with  $10,000,000.  business  of  $250  000.000  This  would  FOB  HOED  the  houses  discovered  than  ever  before.  Book-  director.,  of  the 

of  true  conditions  has  nurtured  the  rise  of  that  great!  46  ¥  •  ♦  be  a  very  big  contribution  to  in-»  that  the  investment  Ings  of  Montreal  and  Toronto  peo-  |^®|®j'.j^®°™P®®>'’  ®®®®F.^appFoval^^by 

saboteur  of  prosperity— the  labor  strike.  To  forestall  Premier  King,  a.sked  to  comment  on  a  ecTtain  devel-  crea.scd  business  of  many  Canadian  trusts  were  again  active,  and  while  Ple  have  been  unusually  large  at  chairman,  presided  at  the 

the  further  growth  of  this  undesirable  condition  and  tojopment  is  credited  with  the  response:  "I  not  only  do  Industries.  In  this  connection  there  they  were  taking  profits  in  some  di-  places  like  Lucerne,  Murray  Bay  luncheon  which  preceded  the  unvell- 

ara/Uento  all  trflcA>s  of  It  is  a  task  on  which  all  business!  not  wish  to  be  niiotpd  hut  T  do  not  wish  to  ho  nimted  '•''  ®  feeling  that  a  considerable  rections  they  were  also  accumulat-  and  St.  Andrews-bj'-thc-Sea.  On  ing  ceremony,  and  proposed  the  toa.st 

eradicate  all  traces  of  it  is  a  task  on  wnicn  aii  ousmess :  not  wish  to  be  quoted,  but  I  do  not  wish  to  be  quoted  capital  will  have  to  be  pro-  ing  considerable  lines  of  stock  with  the  other  hand,  there  has  been  a  of  "The  Dominion  of  Canada"  and 

men  should  concentrate  their  efforts.  There  is  a  great  j  as  not  wishing  to  be  quoted."  Seems  he  dldnt  wish  to  j,  jj,  „„  this  account  that  I  a  view  of  putting  them  away  for  the  [  falling  off  in  American  business,  hut  later  the  bealth  of  Sir  (’harle.s  Tup- 

field  open  for  business  statesmanship,  for  busine.ss  to  be  quoted.  1  tlu»  Canadian  companies  are  desir- j  next  year  or  two.  Brokers  report  In  many  instances  much  of  this  has  P'^f;  Sir  Wilfrid  Laurter  and  Sir  Cha^ 

'  sell  Itself  to  the  public.  j  46  ¥  ¥  ¥  i  ..us  of  knowing  just  how  long  the  j  that  the  floating  supply  of  a  ®»/«- ,  beem  made  up  by  the  '®cFeased  j^rrath.Ta^al.s.L™  ng‘'a 

Impractical?  Pos.sibly,  because  it  has  not  been  prac- :  Premier  Duplessis  say.s  that  no  part  of  the  $50,000  - 1  oFciers  are  likely  to  run  in  oi  dei  to  her  of  different  Issues  that  are  be  ^  .  of  visitors  from  Canadia  wilfrid  declared  that  if  they  reviewed 

.  .A  .  A  J  *1  •  A-  r  ,  A  .  A  .  .  gauge  more  acciiratelv  the  wisdom  i  ing  sought  by  the  investment  trusts  '  centres.  Toronto  also  reports  an  .^ork  which  took  r.lace  in  that 

tlsed  widely  enough.  If  governments -non-productive  000  appropriation  for  Quebec  s  up-to-date  roads  system  j  .  i,w.re.saed  e.Tuif.'ii  for  1  i.s  verv  limited,  and  on  manv  occa-  unsually  active  season  in  the  Mus-  ihcv  wmii.t  see  that  it  wo.,  well 


in  root.,  of  tension  and  difficulty. — Rc.  j  ^.pF'a  Street)  where  the  Fathers  of 


Confederation  met  and  finally  drafted 
the  Briti.sh  North  .A.merira  .A.ot.  It  i.s 
now,  a.s  the  High  Commi.s.sioner  men¬ 
tioned.  ii.sed  a.s  a  billiard  saloon.  For¬ 
merly  the  building  tea.,  the  Westmin*- 
'er  Palace  Hotel.  During  the  Avar  if 
■vas  taken  over  by  the  Government 
ind  -Mr  Nec  ille  •''hamberlain.  as  Diree- 
or-General  of  National  Service,  had 
hl.s  heaiquai'ters  there.  The  par’ 
which  this  room  played  in  the  ht.stop. 
of  Canada  i.s  commemorated  bv. 


■f.  ‘  High  Comml.ssloner  for  Canada,  in 

_  pre.sence  of  Sir  Wilfrid  Laurier,  the 

According  to  brokers  who  are  re  C’anadian  Prime  Mini.ster.  and  Sir 
AU  I  ^  cnarles  Tupper,  who,  at  the  age  of  »v. 

rning  from  their  holidays  Cana-  ^-a.,  the  sole  surviving  member  of  toe 


of  toese  claims  on  various  platforms;  often  Ignorance  j  Even  his  wallet  is  stretching,  with  $10,000,000. 
of  true  conditions  haAS  nurtured  the  rise  of  that  great  46  ¥  •  # 


enterprises — can  win  the  confidence  of  the  public  what .  will  be  spent  “until  after  careful  consultation  with 
then  should  buslne.ss.  which  .supplie.s  the  abundance  of;  members  of  the  legislature."  IabI  us  hope  that  state-  goneral  ijclief  among  interests  who  !  off  the  market  in  order  to  try  and  ;  meant  increased  volume  of  business  the  historic  event  which  they  had  met 
our  life,  be  able  to  do?  .ment  doesn’t  mean  what  it  sounds  like.  'have  had  a  chance  of  sitting  in  on  fill  different  orders.  Included  in  !  for  Canadian  railways.  Early  in  the  f ‘® 

Too  many  business  men  continue  to  allow  a  laissez-!  ¥  ¥  ¥  -I'®  conference  seems  to  be  that  I  some  of  the  stocks  '®v®^®®' '  T eL,ende^"''LMdav"  hT  m  BFithih  Sirc'di.  "n/'toe  pa.st'cen- 

AAAAA  AAA  J  (  jinnd'i  lu  ori  thc  verge  of  getting  trusts  have  been  trving  to  get  are  take  an  extended  holida).  hut  oust- 

falre  policy  to  blind  them  to  public  opinion.  The  alma  The  Canadian  Institute  on  Economics  and  Uolilics  orders  It  over  hLs  had  those  of  Canadian  Industries  and  ne.ss  has  improved  so  much  on  the  | 

and  Ideas  of  bu.siness  and  the  public  .should  be  so  ha,s  been  told  that  urban  tax-payers  should  pay  a  f,.,,,!,  GroLt  Britain,  and  that  many  Aluminum  Company  of  Canada,  but  local  Street  that  most  of  the  part-  |  ~  ““ 

closely  knit  that  no  space  will  be  offered  the  w'edge  of  larger  share  of  the  cost  of  rural  education  because  of  these  will  likely  be  renewed  for  '  while  substantial  orders  are  on  the  ners  have  been  satisfied  with  a  few  ,  The  Financial  Time,  l»  published  at  63i 

discontent  and  misconception  Through  a  clear  exposi-  15G.  of  rural-raised  children  become  citv  residents,  many  .vears  to  come.  Incidentally,  books  brokers  report  they  have  been  ria.vs  here  and  there,  and  have  ii^sed  |  Cra.g  Street  West.  Montreal  by  The 

,  A,  1.,  e  ■  .  J  4.1.  !-»  4.  •  2*  4  ..  2t.t  41-  4  r  4 1.  "i  -4  2  1.  ic  e^oinc  to  1116311  R  big  lucrpase  able  tn  get  very  few  offerings  r»f  any  them  to  spend  week-ends  with  their  Montreal  Financial  Times  Pubhahmg 

tlon  of  toe  facts  and  the  problems  facing  him  and  thc  Bu.  is  it  not  possible  that  .some  of  them  land  on  the^  tonnage  available  for  boats  size.  Some  houses  figure  that  they  families  rather  than  to  enjoy  any  j  Company.  Limned,  .Montreal  Secreury. 


tlon  of  toe  facts  and  the  problems  facing  him  and  thc  But  is  it  not  possible  that  .some  of  them  land  on  the 
manner  In  which  he  la  trying  to  work  them  out  the  relief  rolls  ,  ' 


out  of  Canadian  ports,  and  on  this  I  could  readily  get  orders  for  several  I  protracted  layoff. 


Craig  Street  VX'est.  Montreal,  by  The 
Montreal  Financial  Times  Publiahmg 
Company,  Limited,  .Monlr^aL  5ecr#l4ryi 
A.  E.  Thomaa. 
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I  Involved,  we  believe  the  stock  Is 
'  worth  holding:  on  to  for  Its  profit* 
making:  possibilities  In  the  event  of 
any  favorable  developments  In  Bra¬ 
zil.  Should  you  feci  unwilling  to  ac¬ 
cept  the  risks  we  could  suggest  a 
switch  into  St.  Lawrence  "A"  or 
Fraser  common.  If  business  condi¬ 
tions  in  the  U.S.  continue  to  improve 
next  year  should  see  a  definite  re¬ 
covery  in  operations  of  the  pulp  eind 
paper  companies  which  would  doubt¬ 
less  be  reflected  In  the  market  for 
stocks  in  this  group  . 

Market  for  Imperial  Oii 


White  Horse  Gold 

Please  supply  me  with  any  avail¬ 
able  information  regarding  the  pres¬ 
ent  situation  and  future  outlook  for 
White  Horse  Gold  Mines  Limited. 
This  company,  I  believe,  is  controlled 
by  the  ErHngton  interests  through 
Oro  Plata  Afinr.s,  and  1  am.  given  to 
understand  that  icork  has  been,  or  is 
being,  started  on  the  property  which 
adjoins  that  of  Jelliroe  Consolidated. 
Any  information  you  may  be  able  to 
obtain  for  us  would  be  appreciated. 

An  official  of  White  Horse  Gold 
Mines  Informs  us  that  the  company 
has  no  further  work  under  definite 
contemplation  at  the  present  time, 
directors  preferring  to  wait  until 
neighbouring  properties  prove  up 
the  surrounding  acreage. 

Oro  Plata  Mines  holds  the  con¬ 
trolling  interest  in  White  Hor.se 
while  Joseph  Errlngton  is  a  director 
of  Oro  Plata. 


The  Newsprint  Stocks 


Common  Stocks — Hold  or 
Switch  7 

/  am  holding  the  following  stocks 
and  u'.onld  be,  glad  to  have  any  re¬ 
commendations  you  may  make  with 
regard  to  same.  Yoti  will  see  by  the 
purcluise  price  I  have  placed 
against  each  stock  that  I  have  some 
fairly  substantuil  profits  on  certain 
of  my  holdings  and,  on  the  other 
hand,  .some  of  them  are  now  selling 
considerably  below  what  they  cost 
me.  Have  you  any  sttggestions  re- 
,  yarding  changes  on  the  list  ? 

•  100  Bratilian  Traction  at  .  .  26% 

,  100  Montreal  Power  at  .  30 

'  100  Imperial  Oil  at . 20% 

50  Nickel  at . 2|% 

,  50  Noranda  at . 44% 

i  25  Building  Products  at.  .  .  30% 

5  Ford  "A”  at . 30 

,  75  Dominion  Bridge  at  .  ...  46-% 

200  Imperial  Tobacco  at  ..  .  14% 

j  50  Inter.  Pete,  at . 34% 

j  25  Smelters  at . .  .  75% 

;  50  Gypsum  Lime  at  ...  .  14% 

— "J.  C.  C.” 

On  checking  up  with  current  mar- 
:  ket  prices  we  find  that  the  net  paper 
loss  on  your  Canadian  stock-holdings 
is  about  $1,000.  At  the  high  point 
of  the  recent  move  in  the  market 
you  would*  be  showing  a  net  paper 
profit. 

We  can  see  little  real  need  for  any 
change  In  your  holdings.  Granted  a 
continuation  of  stronger  markets 
during  the  current  year,  which,  if 
lone  may  Judge  by  the  consensus  of 
Informed  .opinion,  may  be  looked  for 
with  some  confidence.  Nickel.  Nor¬ 
anda.  Building  Products,  Dominion 
Bridge  and  Smelters  will  probably 
add  substantially  to  their  rt-cent 
gains.  All  of  these  companies  will 
benefit  materially  from  more  active 
business  conditions  and  higher  com¬ 
modity  prices  and  the  market  action 
of  the  stocks  shoaild  reflect  closely 
the  development  of  the  recovery  in 
business  now  apparently  underway,  Cur!>  Marker  at  the  opening  oi 
Montreal  Power  and  Imperial  To-  ness  August  5th  on  an  “If.  a 
bacco  are  well  worth  holding  for  in-  when  tssued"  basis.  The  tick( 
come-bearing  purposes  Neither  breviation  Is  CDSN. 
issue  is  likely  to  show  much  in  the  Phareholder.s  <at  a  special  g( 
way  of  early  market  appreciation  meeing  in  Chatham  last  wee 
but  both  could  well  be  retained  as  proved  a  by-law  splitting  the 
safety  valves  against  any  temporary  ta!  stock  three  for  one.  niakit 
market  slump  which  may  develop,  authorized  capital  stock  3.0 
Brazilian  Traction  is  speculative  '  common  shares  of  no  par  \al 
in  view  of  political  and  economic  i  which  1.500.000  shares  will  be 
uncertainties  in  the  country  in  which  '  standing. 

the  company  operates.  If.  however,  i  Shareholders  have  been  nt 
you  are  prepared  to  accept  the  risks  |  that  following  this  approv,a 


/XQI’lltll',^  from  .suhsrriher.‘< 
if.  regard  to  thrir  ir,  re.ft  nirots 
(iiiri  g.  old'  ms  arr  invited.  .Iiks- 
w  rs  an  iio.'tcd  upon  informa¬ 
tion  which  rim  t'l\A.\riAI. 
TIMLa  Iwlicies  reliable,  fair 
tnd  unprejitdU'Cd,  hut  bepond 
the  c.rcrri.se  of  tare  in  seruring 
such  infnrmotion,  THE  FIXAN- 
ClAL  Tl.tlES  cannot  assume 
responsibilit}/.  ^ 

Inguirics  must  bear  the  sip- 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  attention. 
.1  It swers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  mccompang  all 
inquiries. 


The 

Robert  Mitchell  Co. 

UMITED 

An  old  established  Canadiao 
company  with  interesting 
possibilities  in  connection 
with  the  aircraft,  building 
and  railroad  industries. 
Copy  of  analysis  on  request. 

Ash  for  Analysis  TlS. 

Greenshields  &  Co 

Members  Montreal  Sleek  Bsehenpe 
Montrea  I  Curb  Market 

607  Place  d’Armes,  Montreal 

ToanriTo  Ottawa  Qesste 
(wenBRooxn 


I  own  some  shares  of  Consolidated  Paper,  St.  Lawrence  "A”,  and 
Donnacona.  These  were  bought  over  a  year  ago  at  prices  very  much 
higher  than  today's.  Market  for  these  stock.s  had.  a  run-up  last  mmith, 

I  but  interest  in  them  seems  to  have  dwindled  in  the  past  2  or  3  weeks. 

'  Would  he  glad  of  your  opinion  on  what  I  should  do  with  these — hold  them 
j  or  let  them  go  and  get  into  something  with  better  early  possibilities  — - 
j  “T.  W  .11. » 

The  common  stocks  of  most  of  the  i  Any  material  improvement  in  con- 
aewsprint  companies  are  currently  sumption  would  easily  bring  a  sat- 
!  selling  on  the  market  at  prices  more  |  isfactory  inventory  position  before 
j  than  100%  higher  than  their  1938  !  the  end  of  the  year,  and  enable  com- 
.  levels.  Thus  Consolidated  Paper's  ^  panics  to  step  up  operations,  to  show 
'  present  price  of  83^  compares  with  !  in  1939  the  best  earnings  in  years, 
ja  low'  for  this  year  of  3%;  Donna- i  Decline  in  shipments  this  year  hats 
Icona  “A”  at  7-\  compares  with  314: 1  been  due  to  less  U.S.  buying,  as 
and  St.  Lawrence  common  at  6  com-  overseas  shipments  have  been  rela- 
pares  with  2%.  It  will  be  seen  that,  [tively  well  maintained, 
from  a  percentage  view'point.  tlie  j  The  three  i.ssues  you  are  holding 
new'sprint  group  has  done  relatively  are  all  definitely  speculative  in  char- 
well  marketwlse.  Since  the  market ;  acter,  intrinsic  value  on  the  ba.sis  of ' 
recovery’  got  underway  during  the  earning  power  and  assets  behind  the  . 
third  week  in  June.  i  issues,  being  at  this  time  more  or  j 

As  to  possibilities  for  further  mar- ;  less  negligible.  Consolidated  Paper! 
ket  appreciation  in  the  group,  these  ;  w-ill  not  begin  ca.sh  payment  of  in-  i 
depend  upon  the  trend  of  business  terest  on  its  bonds  until  January] 
and  industrial  condition: 


and  In¬ 
ternational  Pete  has  been  depressed 
in  recent  months  due  to  uncertainties 
with  regard  to  stability  of  the  divi¬ 
dends  and  extras  on  these  stocks. 
Even  on  your  higher  purchase  prices 
both  Issues  provide  generous  yields 
and  might  be  worth  retaining  on  the 
chance  that  no  change  will  be  made 
in  dividend  policy.  A  switch  from 
say  half  of  your  Imperial  Oil  into 
Canadian  Car  &  Foundry  common 
and  from  half  of  your  "Pete”  Into 
Dosco  “B "  might  prove  a  profitable 
move  with  a  return  of  stronger  mar¬ 
kets. 

Ford  "A”  should  improve  market- 
wise  as  busine.ss  of  the  company'  re¬ 
flects  continued  recovery  In  general 
conditions  and  stock  might  be  re¬ 
tained. 

Gypsum  Lime  has  been  compara¬ 
tively  slow  on  the  market  of  late  re¬ 
flecting  uncertainty  with  regard  to 
the  early  outlook  in  view  of  restrict¬ 
ed  building  operations  this  year.  I 
Here  again,  however,  next  year  ap¬ 
pears  likely  to  see  a  fairly  sharp ; 
upturn  In  business  as  a  result  of  the  ; 
improvement  in  general  conditions 
and  government  encouragement  for 
the  construction  industry.  Stock  is 
probably  w'orth  holding  for  It.'s  mar¬ 
ket  possibilitie.s  late  this  year  or 
early  in  1939. 


Manitoba  Basin  Mining  Co. 

Please  furnish  us  with  a  report  on 
this  company.  What  is  the.  present 
worth,  of  50  shares  of  capital  stork 
purchased  in  1928  f 

Any  recent  information  regarding 
the  company,  their  future  prospects, 
etc.,  will  be  appreciated. 

A  circular  l^ter  to  the  sharehold¬ 
ers  dated  Aug.  7,  1936  is  enclosed  for 
your  guidance, — "Banker.” 

Manitoba  Basin  Mining  Co.  re¬ 
duced  its  authorized  capital  from 
5,000,000  shares  in  1933  and  share¬ 
holders  received  1  new'  for  each  5 
old.  Therefore  your  original  stock 
is  now  reduced  to  10  shares  for 
which  there  is  no  market  at  the 
present  time. 

The  company  Is  virtually  a  hold¬ 
ing  company.  It  still  retams  a  por¬ 
tion  of  its  original  ground  at  Herb 
Lake  in  Northern  Manitoba  and  also 
bolds  a  property  in  the  Hutchison ' 
Lake  area,  Northwestern  Ontario. ' 
No  work  is  being  done  on  the  pro- ; 
perties  and  none  is  contemplated  at ; 
present.  The  company  at  one  time ! 
held  claims  in  the  Camsell  River  sec- : 
tlon.  Great  Bear  Lake,  at  Lake ; 
Athabaska  and  also  in  the  Florence ' 
River  district,  Quebec,  but  it  was 
unable  to  retain  them  due  to  lack  of 
funds.  I 

Can.  Steamships  Bonds 

Being  a  subscriber  to  your  paper 
I  would  appreciate  it  very  much  if , 
you  would  advise  me  your  opinion  of  \ 
Canada  Steamship  bonds,  maturing  i 
Jan.  2nd,  1957.  /  see  that  at  the 
present  time  they  can  be  pu  rchased  i 
at  about  87.  Would  you  recommend  . 
these  as  a  safe  investment  T  | 

Any  particulars  you  can  give  me  | 
in  connection  with  this  suggested  in- 1 
vestment  would  be  very  much  ap-  J 

predated _ "  ’Peg.” 

While  the  new  5%  1st  mortgage  i 
bond  of  Canada  Steamship  Lines,  on ' 
the  basis  of  the  company’s  past , 
record,  could  hardly  be  classified  as  j 
a  “safe”  investment  In  the  strict ' 
sense  of  the  word,  it  appears  to  offer  j 
some  attractions  as  a  good  business  ^ 
man’s  investment.  i 

The  capital  reorganization  in  1936 
reduced  fixed  charges  of  Canada 
Steamships  by  55o'r,  interest  require-  j 
ments  of  $525,000  on  the  existing 
$10,500,000  of  5’s  of  1957  compar¬ 
ing  with  total  charges  of  $1,159,311  ! 
on  the  $2,128,616  of  5%  debentures  | 
and  $17,548,000  of  1st  and  general ' 
mortgage  6’s  outstanding  prior  toj 
the  reorganization.  i 

During  the  years  1931,  1932  and  I 
1933  the  company  failed  by  a  sub- ! 
stantial  margin  to  earn  fixed  charges 
on  its  funded  debt  before  providing 
for  depreciation.  Aggregate  net  in-  • 
come  for  these  3  years,  as  a  matter  1 
of  fact,  represented  only  about  I14  . 
times  annual  interest  requirements. 
For  1930  and  1934  net  income  wa.s 
Just  sufficient  to  meet  bond  interest 
before  making  any  provision  for  de¬ 
preciation.  On  the  other  hand  ex- * 
Istlng  fixed  charges  w’ere  earned  . 
over  1%  times  before  depreciation 
for  the  5-year  period  1931-35,  and 
only  in  one  year- -1931— were  pres¬ 
ent  requirements  of  $525,000  not 


company  has  been  advised  that  Sup¬ 
plementary  Letters  Patent  have  been 
granted  bearing  date  gf  August  6- 
Exl.'stlng  certificates  should  there¬ 
fore  be  exchanged  for.  new  certifi¬ 
cates.  which  are  expected  to  be 
ready  August  15. 


in  the  Unlt- 
i  ed  States  during  the  next  12  to  18 
'  months  and  also  upon  the  course  of 
i  the  stock  market  as  a  whole.  At 
;  their  last  year  highs  the  newsprints 
I  as  a  group  sold  at  from  I50'"c  to 
'200';-  higher  than  today’s  market 
levels  It  is  true  that,  during  the 
early  part  of  1937  the  outlook  for 
the  ne'^sprinl  industry  appeared 
'  considerably  more  impressive  than 
it  is  today,  but  liquidation  of  excess 
stocks  in  the  industry  by  next  Oc¬ 
tober  and  continued  improvement  in 
general  conditions  in  the  U.S.  would, 
we  believe,  justify  a  further  advance 
of  some  proportions  in  the  market 
for  the  newsprint  stocks  as  a  group 
— alwhys  granted,  of  course,  favor¬ 
able  stock  market  conditions. 

If  general  expectations  are  realized, 
increased  newsprint  consumption  in 
the  United  States  can  be  looked  for 
during  the  latter  part  of  the  year,  j 
and  further  progress  in  elimination 
of  excess  inventories.  Prospects  for  ' 
much  better  earnings  by  producing  ' 
companies  in  1939  are  bright,  even  | 
under  present  price,  of  $50  a  ton. 

In  an  industry,  such  as  new'sprint, 
where  heavy  capital  investment  Is 
required,  operating  ratio  of  the  mills 
Is  as  Important  as  price.  Thus,  des- 


Flour  Production  Exports 
Lower  for  June — 11  Months 


I  Unless  directors  of  Lake  Shore 
'  foresee,  however,  that  declining 
grade  of  ore  will  persist,  there  is 
some  reason  to  believ’e  that  dividend 
rate  of  $4  a  share  annually  may  be 
maintained.  Surplus  and  cash  posi- 
'  tion  of  the  company  as  at  June  30th 
1937  w'as  strong,  surplus  being 
shown  at  $6,905,080.  net  working 
j  capital  at  $7,927,273.  .and  ca.sh  .and 
bullion  on  hand  of  $8.588.6.50,  equiva- 
'  lent  to  over  4  tiAtes  total  current 
i  liabilities  of  $2,10-5,832. 
j  Lake  Shore  does  not  make  public 
!  ore  reserves  estimates,  but  indica- 
:  tions  are  that  the  mine  has  a  long 
!  life  still  ahead  of  it  At  tJie  end  of 
‘  the  1936-37  fiscal  year  work  was 
well  advanced  on  the  sinking  of  a 
fifth  shaft  at  the  mine  and  it  was 
I  stated  in  the  report  that,  on  comple- 
1  tion  of  this  new’  shaft,  work  would 
be  resumed  on  a  larger  scale  in  the 
upper  part  of  the  mine.  It  is  possi¬ 
ble  that  this  extension  of  develop- 
I  ment  on  the  higher  levels  may  serve 
'  to  bring  average  recovery  back  to  a  ^ 
'  higher  figure.  I 

It  is  significant,  in  the  light  of ' 
your  suggested  switch  from  Lake , 
Shore,  that  announcement  was  made  , 
from  New’  York  this  week  of  a  pro-  [ 
mlnent  U  S.  investment  trust  pur- ' 
chasing  5,000  shares  of  the  stock;  ' 
this,  and  a  purchase  of  an  additional  • 
3,000  shares  of  Nickel,  w’ere  the! 
only  purchaser  of  Canadian  stocks 
made  by  the  trust  during  the  quar-  ■ 
ter  ended  June  30th. 

Of  your  other  holdmgs  Noranda,  I 
Hollinger  and  Dome  are  all  good 
speculative  investments  and  appear  I 
worth  retaining.  Macassa  is  devel- ' 
oping  into  a  mine  of  some  Impor- : 
lance  and  the  stock  should  be  held. , 
Development  work  at  God’s  Lake  in  I 
recent  month  has  given  much  more 
satisfactory  results  and  stock  ap- , 
pears  to  have  some  speculative  at¬ 
tractions.  Chibougarnau  is  definitely 
a  waiting  proposition  in  view  of  the 
policy  of  Consolidated  Smelters  wtih 
regard  to  the  property.  | 


New  Canada  &  Dominion 
Sugar  Shares  Ready  Aug.  15 


crop  year  while  evports  of 
3.326,671  barrels  compared  ■with  4,- 
190.761  barrels.  Canadian  flour 
mills,  (luring  the  period  operated  at 
an  average  of  46%  per  cent,  of  ca¬ 
pacity. 

Flour  production  in  June.  1938. 
amnuntccl  to  969.207  Ijarrels  com¬ 
pared  with  1.000,875  barrels  for  the 
same  month  last.  year.  r.\port3  of 
flour  in  June.  1938.  .amounted  to 
299,503  barrels  compared  wi'b  3S9.- 
99.5  barrels  in  June.  19;{7. 


The  Financial  Times  reaehe.=  a 
class  of  people  who  are  Intere.s+ed 
In  and  able  to  buy  investment  secu¬ 
rities. 


year,  for  instance,  was  some  50% 
below  like.  1937  period. 

Improvement  is  indicated  for  the 
balance  of  the  year,  and  most  com¬ 
panies  probably  will  be  able  to  cover 
depreciation  and  fi.xed  charges.  Pub¬ 
lishers  stocks  were  reduced  during 
the  first  six  months  of  this  year  to 
139%  of  “normar’  from  184%,  w’hile 
aggregate  stocks  both  manufactur¬ 
ers’  and  publishers’,  declined  during 
this  period  to  124%.  of  ’’normal” 
from  140''’,.. 


considers  the  fact  that  earning  pow’- 
er  of  the  compajiy  at  this  time  is 
very  much  of  an  unknowm  quantity 
and  that  the  bond  lacks  “seasoning”. 
In  view',  however,  of  company’s  steel, 
coal  and  iron  ore  properties,  its  con¬ 
trol  of  Eastern  Car  and  other  subsi- 
dtarie.s,  indications  are  that  cover¬ 
age  for  the  3%%  1st  mortgage  bond 
wull  be  substantial. 


Investment  Yields 


PAEFEBBED  STOCKS 

price  Di’ 

Agnew  Surpas.--  .a....  alOT  “ .( 
.\‘.eoc.  Breweries  ....  11  Pa  7.( 

Can.  Bronr.e . 102>4  5.( 

Car.aia  Bread  Ust)  .  6.f 

CiFada  Nor  Powrr  .  .  107 7,C 

fan.  Canr.rre  (istf .  18^4  l.C 

Canadian  Car  1  ' 

Can.  Celanoae  .  Tfi  7  C 

Tan.  Cotton-  . al03V4  6  C 

Cflp.  Fairbank*!  . .  *100  6.(1 

Co‘*mos.  Imperial  . *103  6.(1 

1  om.  Coal .  18»4  1.8 

T^orr.  (•la'3s  ...  .  ,  al60  1  .C 

r oin.  Tar  ....  82  6. 

Com.  Textile  .  . al45  7.0 

Oati^'ea-.i  Power  .  .  ..  81 U' 

Coo-lyrar  r.6  2..' 

Howard  ^mitr . •5  6tj,  6.0 


.Vt-'Coli-rrontenac 
Mont.  C otton 
Moo.'-p  Corp.  'A”. 
■'  at  B:f'8»-eries 
Ottaw'a  Power ,  ,  ,  , 
CKilvi,'  plo'jr. 
Penmans 


COMMON  STOCKS 


.\gnew  Surpa.^' 
j  .Asbestos 
I  .Vflf’oe.  Breweries 
!  Bell  T«»lephone 
I  Bra  .ilian 
'  B.  .Ameriran  Oil  . 

1  B.  C  Powpr  A" 
ni:ild  Products 
Hurt  F.  S. 

Can.  Malting 
Can.  N.  Pow'er 
Can.  Fa  kers 
Can.  \  ine^r 
Canadian  B.-onze  . 
Can.  Cotton  .  . 
Can.  F.  Inv 
CoHb.  Bakeries. 
Consumers  Gas.. . . 
Cosmos.  Imperial 
Crown  Cork  .  . 

Dom.  Bridge  .  . . 
Distillers  z^cagram. 
Dominion  Glass  . 
Dom.  Textile 
Electrolux  .  . . . . 
Fanny  Farmer .  . . . 

F  ord  of  Can  . 

Goodyear  Tire  . . . 

I  Imperial  Oil  .  .  . . . 
Imperial  Tobacco. 

Int.  Nickel  . 

Inter.  Pete.  ...... 

Jamaica  P-  S . 

Lang  J.  A . 

Laura  Record .  . 
Loblaw  Grocet.  ''A' 
McColl  Frontenac . 
Montreal  Power  . 
Mont.  Tramways 
Moore  Corp  ,  ,  .  , 

National  Breweries 
Kat.  SU*el  Car .  ,  . . 
Xlagara  Wire  ,  , , . 

No'-nnda . 

Ogilvie  Flour . 

Pago  Herscy  . 

IViimans . 

Photo  Engravers  . 
‘^Ufheo  Power 
i't.  I.awronce  Flour 
Sfiawinigan  ,  .  . 

S.  ('anaUa  Power 
.  of  Ca ’lada .  . 

Walker  (i.  &  W.  . 
WoFton  Oer> 


laJ<€6  early  this  season  and  a  big  bond,  in  our  opinion,  offers  the  bet- 
wheat  movement  in  prospect  for  the  ter  attractions  a.s  a  switch.  This 
Fall  at  profitable  rates,  outlook  is  ispue,  which  provide-s  a  yield  to  ma- 
that  a  further  gain  of  some  dimen-  turity  at  current  market  of  about 
sions  in  revenues  will  be  shown  for  6% '7^,  paid  its  inleiest  all  the  way 
the  current  year.  ,  through  the  bad  years  in  the  pulp 

An  initial  dividend  of  50  cents  a  paper  industry  a  record  that 
share  was  paid  by  the  company  inl^as  paralleled  by  only  one  other 
April  of  this  year  on  the  new’  pre- ;  bond  of  a  Canadian  new'sprint  com- 
ferred  stock.  The  preferred  share.s  ■  pany.  With  pulp  and  paper  condi- 
are  cumulative  as  to  dividends  only  j  tions  again  on  the  mend  there  seems 
as  from  January  1943  and  It  Is  pro- 1  reason  to  believe  that  servicing 
vlded  that,  up  until  then,  company; of  the  bond  will  not  be  maintained, 
shall  pay  In  April  of  each  year  a  j  company  is  a  subsidiary  of  Interna- 
dlvldend  on  the  prefered  stock  equal  tional  Paper  Co.,  the  largest  and 
to  50%  of  the  net  Income,  if  any,  most  powerful  operator  in  the  pulp 
for  the  previous  year.  This  will  ^n^  paper  industry  on  this  continent, 
enable  "Steamers”  to  build  up  bal-  operations  are  not  confined  to  news- 
ance  sheet  position  which  was  print,  company  having  an  important 
already  improved  materially  as  a  re-  productive  capacity  of  sulphite  pulp 
suit  of  the  capital  reorganizq.J,ion.  ^nd  other  grades  of  pulp  and  paper. 


weren 


awarded  an  honored  place  in  millions 
Jr\  of  homes  all  over  Canada  and  the 
United  States  is  a  little  book. 

It  is  a  premium  receipt  book  in  •which 
an  agent  personally  records  small  weekly 
premiums  —  frequently  only  five  or  ten 
cents — paid  by  persons  of  modest  means 
for  life  insurance. 

These  people  buy  life  insurance  just  as 
they  do  other  necessities— in  small  amounts. 
If  weekly  premium  insurance  were  not 
available,  millions  of  them  could  afford  no 
life  insurance  at  ail. 

“Industrial  insurance,”  as  this  type  is 
called,  is  soraew’hat  more  expensive  than 
other  types  of  life  insurance  because  it  costs 
any  insurance  company  more  to  handle. 
For  example,  company  agent  s  make  regular 
calls  at  the  homes  of  policyholders  for  the 
collection  of  premiums.  Under  an  industrial 
life  insurance  policy  on  w-hich  premiums 
are  .eolleeted  for  tw’cnty  years,  an  agent 
may  make  over  a  thousand  such  calls. 

And  the  death  rate  of  industrial  policy¬ 
holders  is  40%  greater  than  the  death  rate 
of  those  having  standard  ordinary  policies 


— a  fact  which  necessarily  makes  industrial 
insurance  cost  more. 

Throughout  the  years,  consistent  pro¬ 
gress  has  been  made  in  liberalizing  the 
terms  of  industrial  insurance  policies  and 
providing  more  benefits  for  less  cost.  For 
instance,  more  than  ten  years  ago  Metro¬ 
politan  introduced  its  Monthly  Premium 
Industrial  policy  to  reduce  the  cost  for 
policyholders  able  to  pay  on  a  monthly  basis. 

Apropos  of  these  efforts,  the  Insurance 
Examinersof  the  State  of  New  York,  after 
recently  completing  an  examination  of  the 
Industrial  Depart  ment  of  theMetropoIiton, 
made  this  comment: 

“.'Vs  at  present  operated  it  (Industrial 
insurance)  grants  in.surance  at  a  cost 
low  enough  to  compare  favorably  with 
the  cost  under  Ordinary  insurance  and 
is  broad  enough  in  scope  to  embrace  q 
very  considerable  portion  of  the  total 
population.” 

In  19.37,  Metropolitan  paid  ?234,266,144 
to  Industrial  policyholders  and  their  fam¬ 
ilies,  In  their  hour  of  need,  these  people 
of  modest  means  found  the  little  premium 
receipt  book  a  friend  indeed! 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 

NEW  YORK 


Fpedoriektt,  Eeh^ 

CflAIRUAM 
OF  TBB  DOABT) 


CANADIAN  HEAD  OFFICE 


OTTAWA 


Metbopolitait  Life  iNstnuNca  Company 
Canariian  Head  Office,  Ottawa,  Dept.  g-V-38 

Please  aond  me  a  copy  of  ■your  booklet) . 
"Industrial  Life  Insuraoce.** 


.Ask  f|aotailon. 
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Honui*  not  included. 
•Including  extra.^ 


NAME 


BANK  >TOrKS 

Price  rMv.  Vlrld 

.  .  .  .  161  8  00  4.ir 

.  I  “6  *5  00  4 


("an.  National 
Porr.mRTcr 
1  onirion 
Irr.r’‘'ial 
Montreal 
Nova  Scotia . 

Royal . 

Toronto . 


Correction  has  been 
made  for  Seasonal 
Varialion. 

The  hundred  line  rep-, 
resents  the  average 
of  the  fivevears. 
1915  lo  1919 


AUSTRALIA  PACT  ,  f  The  CtMLLATivE  Index  of  Business  in  Canada  ~|  ilESS  BUTTER  BUT 

WITH  THE  U.  S.  A.  „o  " 

AWAITS  BRITAIN’S 

The  Former  Unable  to  Make  ; 

Progress  Until  Treaty  With  |  Correction  h.»  been  > 

England  Is  Closed  vaMai^cm'***’'’"** 

■  . . .  The  hundred  line  r^* 

OTTAWA  TREATY  FACTOR  ’ 

-  1915  lo  1919 

Speaking  at  Toronto  this  week  Sir  ^  i 

Earle  Page.  Australia's  Minister  of  ! 

Commerce,  declared  that  world-wide  ’  I  -  ^ 

good  would  accrue  from  a  trade  agree-  |  It 

ment  between  Great  Britain  and  the  i  - - - - - - -  v.iiiuparea  Wlin  I9iSb  tnese 

United  States,  but  a  treaty  between  the  /  $  ^-.n_-n.rn-n 

United  States  and  ihr  whole  Empire  !  '  ^  I  .  (  I  represent  a  decrease  of  4.- 

wouid  he  a  great  step  toward  world  I  Q  !>  I  II  Q  1 500.000  pounds  In  quantity  but  an 

‘’^^'ney.-^entrai  factor  ,n  the  ne- '  iMonlhly  (Ranges!  jin  Terrns  of  One  Average  Monihl^_^ange_  I  |  proSSetZ 

trotiations  between  Australia  and  the  ♦  5  -  -  ,  - - - [j] - 1 - *3  1113,084.000  pounds  with  a  value  of 

United  States  for  a  trade  apreemem  f - 7 - -  — |  - Hi - (! - r^~n - ^  i  htf ’T'  ''^P'-esenting  a  decline  of 

.  ♦!  - - n -  } -  - i'-n - s-HI - -*n - n-n  -  n-0;rnll - ♦  1  i  slightly  less  than  one  million  pounds 

IS  the  wool  f.iriff,  it  is  considered  ^  l,i.  He  n  II  ^  flJlIIIL  .flfllLH  H  it  IL^J  ..  OnnlLjH  n JnlUln.llD.llfl Ju.ll  ..  -  q  I  but  au  increase  of  $2,800,000  as  com- 

hwe.  _  j  *'  I  H  ll'-IIIH  JC _ f- *  '1^1 _ _  I  I _ l|— j _  -  t  j  pared  with  the  corresponding  flg- 

As  the  result  of  prellmlnari  rnn  _ Ml* _  ; _ : _ _|_ _ ! _ L _ ! _  _  jt  i  ures  for  the  preceding  year.  The 

versations  the  Australian  Govern-  .j _ ^  j _  H _ .5  |  combined  creamery  and  dairy  make 

ment  is  contnneed  the  rstafe ’Depart-  I  i  i  i  '  I  I  _ _J  i  amounted  to  359,471,300  pounds  in 

ment  believes  that  fho  rutted  7IZZ  TZTZ  *  I  i  ZZZZ  iZZZ  !  P®*"  o*  -which  was 

States  wool  tariff  Is  ‘an  impo.-lfion  1929  1950  f  1955  |  1954^  |  1955  I95fe  |  1957  1958  j  creamery  butter  and  31.5  per  cent 

upon  the  .American  puidic, '  but  i.s  1  dairy  butter,  and  had  a  value  of 

also  ccnvanced  that  until  enmpen-  |  $86,939,300,  Compared  with  the  1936 

sating  concessions  for  dcriculturai  After  fivo  months  of  continuous  decline,  the  Curaula-  Stability  of  the  Busines.s  Index  from  .May  to  June  was  these  data  show  a  decrease 

products  are  obtained  frmu  some  in^e-x  of  Business  In  Canada  held  its  ground  in  the  result  of  conflicting  movements  among  its  five  com- i  P*^*"  quantity  and  an 

Important  Indu.strlal  count;  . v.  such  jmip  unchanged  from  the  May  level  of  93. 6C;-  of  the  ponent  series.  One  of  the.te — the  Rate  of  Turnover  of  |  P®*",  hi  value, 

as  Britain,  there  will  be  no  Amerl-  i;i2,5-]9C9  average  At  this  point,  the  Index  was  about  Bank  Deposits — shoived  a  pronounced  gain  which  was  ! -^'I  parts  of  the  Dominion  except  the 
can-Austrahan  agreerar  nr  below  the  recovery  peak  of  September  last  and  large  enough  to  offset  the  combined  influence  of  slight  1  Maritime  Provinces,  Manitoba  and 


[Monlhlij  Change^  j  in  Terms  of  One  Average  Monihig  Change 


After  five  months  of  continuous  decline,  the  Curaula- 


-  Business  in  Canada  “I  HESS  BUnER  BUT  | 

^  MORE  MONEY  IS 
I  SHOWING  FOR '37 

;  Larger  Output  of  Cheese  and 
j  Value  Up  Nearly  15  Per 
j  Cent 

JfCE  CREAM  TRADE  GROWS 

I  Ottawa  —  The  creamery  butter 
j  output  of  Canada  in  1937  amounted 
I  to  246,387,300  pounds  valued  at  $63,- 

— p...,. - -  j  217,300.  Compared  with  1936  these 

I  figures  represent  a  decrease  of  4,* 

'  O  1 500.000  pounds  in  quantity  but  an 

le  Average  Monthly  Change  i  $5,600,000  in  value.  Dai- 

- - g  ,  I  :  .  ..y.  I  I  .  j  rj  butter  production  amounted  to 

- 1 - *3  1113,084.000  pounds  with  a  value  of 

- - lp-[ - -*  Z  I  •$33,722,000,  representing  a  decline  of 

-  -ii. ||-n  —  — ||_n[| - ,  1  J  slightly  less  than  one  million  pounds 

..  Dllnll-Jll  n  yillllln,llD,lin  1111,11^^.-  _  Q  I  but  nu  Increase  of  $2,800,000  as  com- 

J_T _ LI _ 4—1 _ M— I _  “  •  i  pared  with  the  corresponding  flg- 

_ ! _ L _ ! _  _  Jt  j  ures  for  the  preceding  year.  The 

I  _  _  3  I  combined  creamery  and  dairy  make 

'III  i  amounted  to  359,471,300  pounds  in 

-  ToZZ  i  j  1937,  68.5  per  cent  of  which  was 

1935  I  1957  1958  j  creamery  butter  and  31.5  per  cent 

I  dairy  butter,  and  had  a  value  of 
..—.—III  II  I  $86,939,300,  Compared  with  the  1936 

Stability  of  the  Busines.s  Index  from  .May  to  June  was  I  figures  these  data  show  a  decrease 


can-Austrahan  agreerar  nr 


I  to  moderate  losse.s  in  the  other  four. 


AT  THE  LOOKOUT 


learned  what  rmey  might  have  liis- 
covered  before  they  set  out — that 
the  State  Department  felt  the  Br:t- 


at  one  time  and  would  not  admit . 
possibly  complicating  factors  by ' 
coming  to  an  under.staniiing  with 
this  country  at  the  same  moment. 
But  the  Australian  Government  was 
so  disturbed  at  the  reports  of  im- 


The  Australian.^  araued  at  M'ash-  about  6~c  lower  than  In  the  like  month  of  1937.  I  to  moderate  los.se.s  in  the  other  four.  Alberta  registered  declines  in  the 

Ington  that  their  trade  p.act  with  creamery  butter  output  betaveen 

the  United  States  must  stand  on  Its  19^6  and  1937.  The  dairy  butter  make 

o-wn  feet,  and  offered  wider  conces-  *  m  TT  I'  ^  T  T  T  ^  1 1  decreased  in  all  provinces  except 

slons  on  .American  manufactures  in  /%  I  I  I  ■■II  1^  I  I  I  |  I  Quebec,  Ontario  and  British  Colum- 

Australia.  Thev  have  employed  the  iX.  .1  A  A  A  A_^  A-^  w.v  bia. 

old  arguments  of  the  -adverse  bal-  Factory  cheese  production  In  1937 

ance  of  trade  cre.ated  by  largo  — — — - — - - — — — - — -  - - - — - — —  :  amounted  to  128.444,300  pounds,  va- 

American  shipments  to  tht.®  country  |  (rontlnued  from  Page  i)  1  for  April.  4^^  for  March,  and  39c  for  Manitoba  northern  at  84.1  cents  |  lued  at  $17,845,300.  These  figures  rc- 

and  have  declared  that  unless  there  movement  this  vear  was  1 129  -  f®''  January  and  February.  The  com-  was  eight  cents  below  that  of  the  ■  an  advance  of  9,300,000  pounds  j 

;s  a  new  understanding  the  United  opo  car-  .laa’iiu  1  124  OOO  la4  year  1  Poslte  index  for  the  nine  lines  of  previous  week.  The  livestock  Index  '$2,300,000  over  those  of  the  pre- 

States  may  have  *0  face  higher  tar-  .  riFrUnc  iV-  7  ner  "cent  The  Index  •’'tslness  on  the  base  1930  equals  100  .fell  from  93.3  to  90.4.  Cattle  mar- .  ^'inns  year.  Farm-made  cheese  -was  1 

tff  barriers  here.  .  the  nhv  u’l'i  votnmp  m  hiisinpsv  -stands  at  lOn.3  for  June,  95. .5  for  kets  were  irregularly  lower.  The  estimated  at  1,232,300  pounds  valued  | 

Reports  of  Uonoessions  Disturbing Tn  its  fmllMorm  ArTue  was'^0^3  Ma/’-d  100^4  for  June  last  year  decline  for  hogs  w.as  sharp  and  gen-  at  $174,027  in  1937.  T^^^^ 

^  acain-t  110*  in  the  r>re,ceding  Sales  in  all  branches  of  the  dr>  eral.  Prices  at  M  innlpeg  were '  cheese  production  -was  129, 616, 600 

At  Washington  the  Australians  tHp  mdev  iveraeed  no  1  goods  and  apparel  group  continue  to  down  $2.25  per  cvtl.,  to  $10,  but  pounds  with  a  sales  value  of  $18,- 

fo-  the  first  -  v  months  of  ihe  ores  marked  decreases  from  1937.  losses  of  Jl.2.5  and  $1.51  per  cwt.  at  919,327.  Comparing  the  total  cheese 

ent  rear  a  min  t  ro  4  in  the  =ame '  and  Toronto  were  some-  production  for  1937  with  the  pre- 

npriori  oc  1037  a  dpcline  of  8  r"  tier  1 1938,  than  in  June,  1937;  footwear,  what  le.ss  drasty:.  Eggs  were  gen-  '  ious  year,  increases  of  7.7  per  cent 
^  ’  ’  '  5  and  dry  goods,  14.3/c.  Hard-  orally  ea.-ier  although  some  excep-  and  14.6  per  cent  are  revealed.  Fac- 

ThA  rip.'H7iP  'TI  -n-hnlesnlB  Iinre<;in  I ''■a-rc  ^ales  were  aUo  less  than  in  tions  were  noted,  and  the  index  to  y-made  cheese  increased  in  all  | 

evidence  for  4he  four  orecedmz  ^  ^937,  although  the  decrease  of  t  tc^-  rhanged  from  67  4  to  67.3  Canadian  Pro'lnccs^  except  Saskatchewan  and, 

FAnfiniiFH  the  inriAx  dron  Smaller  than  has  been  registered  farm  products  were  reduced  from ;  British  Columbia.  The  production' 


PRACTICAL 

SUCCESS 


Every  G.L.A,  product  represents 
the  successful  answer  to  a  definite 
need  of  the  Building  Industry. 
Successful  because  G.L.A.  com- 
bines  a  practical  knowledge  of 
building  requirements  with  con¬ 
tinued  laboratory  research  for 
product  improvement. 


Oyoisum.  Lime  and  Aldluisliite. 

'  Cattaefa,  ^limited 

Head  Office:  Paris,  Ontario,  Canada 

General  Sales  Offices: 

Gypsum  House,  50  Maitland  St.,  TORONTO 

VASCOFTEB  CALGAET  WINNIPEG 

TOBOItTO  MOItTRElL 


month.  The  index  averaged  110.1 
for  the  fir.st  s;x  months  of  the  pres¬ 
ent  year  against  in  the  same 


uuc  j-'crjo.i  liueui  ivii.  me  ni  ,1-  ,  ,  .  , _ _  _  c  c  I  i 

ish  treaty  quite  enough  to  handle  ^^2..  a  decline  of  S.6  per  |  . 


GOOD  PROGRESS 
WITH  HARVEST 
NOW  REPORTED 


Both  Dangers  and 

Benefits  Are  Seen 

In  Wheat  Bonus 


The  decline  In  wholesale  prices  In 
ex'ldence  for  the  four  preceding 
weeks  continued,  the  index  drop- 


NOW  reported'  “ 

1  that  present  conditions  warrant  a 

-  subsidy  to  -wheat  export.  On  the 

Rains  in  Manitoba  and  Cool  other  hand  an  act  of  congress  has 


ning  from  *8  6  to  *8  0  Ml  imnonant  '^''  group  in  corresponding-  69.8  to  66.7  wiih  both  fields  and  ani- :  of  farm-made  cheese  xvas  slightly 

- - — - - - -  P  month  comparisons  for  some  months,  mai  products  .sharing  the  loss  higher  than  in  the  previous  year,.  nnb-K  i-iamai-i.  v 

so  disturbed  at  the  reports  of  ini-  ^  '  AH  other  gUps  showed  increases  in  e  los..  and  reaping  the  benefits  of  increased  RUST  DOLS  UAMAUt.  show  what  measures  if  any  will  be 

portamt  concessions  to  the  United  t 'ne  n  gra-  pr  c  .  dollar  value  of  sales  In  June.  1038  Rising  Tide  of  Recovery  prices,  the  producers  secured  a  lar-  t-v  r.  i  •  n  a  en  V  the  as  ington  got  eminent 

States  by  Bnam  that  it  lost  no  peg  Exchange.  No.  1  Northern xt  heat  Sales  of  drugs,  and  ? U  gross  return.  -  Jhf  Dominion  Bureau  to  press  the  sales  of  their  wheat 

time  in  dispatching  a  trade  dele-  fruits  ad  vegetables  increa.sed  irr,.  Galling  Momentum  ^  fiain  In  Milk  Products  Statistics’  eleventh  telegraphic  abroad. 

gation  to  have  a  finge.r  in  tie  trade  The  weekly  index  based  on  the  more  substantial  gains  of  3%  chimneys  are  again  be-  ™  .«11K  iToancis  covering  crop  conditions  in  Recently  there  has  been  hedging 

set-up  i  above-mentioned  factors  rose  groceries  trade  4''4  in  the  au-  ^iaalng  to  belch  smoke  in  the  key  Concentrated  whole  milk  products  tjje  Prairie  Provinces  indicates  good  pressure  in  the  pit  in  Chicago.  There 

tiincF  fh;.t  tirriB  thp  first  nst,ip  sr  in  the  Week  of  Julv  23  to  106.8  "p  couipinent  trade  and  9<%  in  Industrial  centres  of  the  country,  i  In  1937  amounted  to  107.637.000  progress  with  harvesting  in  south-  ig  also  likely  to  be  a  certain  amount 

the  idea  of  an  AnclrZAmerLn^r  Jp  the  tohacro  aud  confectionery  trade  indicating  inception  of  another  .  pounds,  valued  at  $7,601,000.  The  prn  and  central  Manitoba  and  south-  of  hedging  pressure  on  our  market 

treaty  has  aiih^irierf  The  RHti-h  f  1*19  of  OHO  per  Cent,  was  ,.pp„r,eq  ■  period  of  rxpan.=ion,  says  the  Brook-  gain  in  quantity  over  the  preceding  prn  and  central  Saskatchewan  dur-  in  September  when  selling  Is  freelv 

hav-A  to^  r  nh^  a  thev  II  t  advances  in  carloadings.  J _  mire  J'orecaster.  “The  husines.s  in- '  year  was  25.700,000  pounds  while  ing  the  past  week.  Rains  delayed  under  way  and  this  may  dislocate  the 

lure  the  rinmtnTons'  market  Pm  Clearings,  common  Stocks  and  Visible  Wheat  Supply  ''^^d  commodity  prices  both  mov- :  the  value  registered  an  increase  of  cutting  In  north-western  Manitoba,  level  of  prices  a  bit.  Seasonal  tech- 

at  th«Tamo  tTmJ  AL.rati,  ^  spcculatlve  trading.  The  standing  gj  '  t>n  nnn  nnn  R..cK  upw.ard  in  .Tuly.  Security  mar-  $1,900, nno.  Increases  were  recorded  jn  central  Alberta  a  week  of  cool  nical  factors  may  affect  price  trends. 

An^i«  Am^ri,.a^  fral.V-  of  thc  Indcx  OHB  vear  ago  was  110.1.  2U,UUU,UUU  Bu  n.  j^pjj.  ^^.pj.p  irregular,  following  In  the  production  and  value  of  all  ^vet  weather  delayed  ripening,  but  Undoubtedly  there  Is  an  oversupply 

h,  ®  decline  of  3  per  cent,  being  indi-  The  viMble  •'supply  of  Canadian  ,  ,,,p  meteoric  rise  in  June,  but  on  i  concentrated  milk  products  between  i  j^pipp^  late  crops.  The  effects  of  of  wheat  available,  for  world  mar- 

^  p  Foiir  of  the  slx  factors  show-  wh«it  on  July  .9  lO.^-oO.oT*  j  haianco  .-.cored  aume  further  galn.s  i  1936  and  1937,  amounting  to  25.6  per  I  gtem  rust  In  Manitoba  and  eastern  kets.  That  is  because  most  normally 

Tear  while  ad-  ''’ishel.s  compared  with  -l.-.o..-..-)  I  a  ,,,  j,,,,.  rncertalnty  persists  In  cent  and  26.1  per  cent,  respectively, '  gaskatchewan  are  becoming  more  Importing  countries  with  the  excep- 
f  ^  vances  were  recorded  In  capitalized  "'eek  ago  and  33,.8.d..S1  on  the  enr-  i-pat^a!  Europe  and  the  Orient;  but.  The  total  ice  cream  production  of  apparent  as  harvesting  takes  place  tion  of  Italy  and  one  or  two  small 

fvorl" ,1-^^  yields  and  in  the  number  of  responding  date  last  vear.  Stocks  <mi  I  ^f,p  gpppp  ^f  the  Anglo-American  ‘  Canada  in  1937,  which  Includes  the  |  and  yields  of  susceptible  varieties  countries  and  normally  exporting 

Do  J*  «  ^  uf  T;  *’  shares  traded  on  the  stock  ex-  latest  dale  included  .-►.-o.t  |  f  .isrrroMiont  and  other  recent :  output  of  confectioneries  and  spe-  appreciablv  reduced.  Grass-  countries  have  abundant  crops. 

fhex  -  ^  I  bushels  of  Durum  wl^ai.  ^ ''inadiau  i  Ij,  awaited  with  Inter- .  cialized  Ice  cream  plants  as  w’elKas  hoppers  are  active  and  doing  consid-  Broomhall  has  not  yet  issued  hir 

-  i  Stales  amnuntj^,,  ^  factories,  amounted  to  9,367,-  "rabie  damage  in  parts  of  Manitoba  estimate  of  import  requirements  of 

are  -a-nrthiFoa  -aHftir.  H  i  ''  Induslrial  Rcvival  I  bushels  Compared  With  j  -'xhc  motor  industry,  with  its  j  191  gallons  'vith  an  estimated  value  Saskatchew-an.  Some  loss  from  the  regular  countries  of  import  - 

of  tha  ntta^-n  nririFinio  ^  '  Ic  DoGnlfAlv  Nnterl  4'^  a  Pending  i  a lujalgns  to  push  new  mod- !  of  $11,5.52,188.  These  data,  compared  wheat  stem  sawfly  was  report-  the  estimate  is  expected  shortly  — 

cpntivT  Tn  nth^r  ^  ^  *  I cady  lo  add  its  Weight  to  the  ;  with  those  reported  in  1936,  show  Alberta.  Cool  Aveather  in  cen-  but  agricultural  statistics  from  Tnit- 

th*nt  -R  It  "  Au^TTf  lu  Signs  of  a Q  industrial  revival  have ,  States  wheat  in  Canada  ^totalled  p  influences  Volume  out-  increases  of  24.6  pfir  cent  in  pro-  northern  Alberta  led  to  ed  States  sources,  have  estimated  the 

f  tK  ^  anxious^  enough  clearly  visible  during  the  past  327,722  bushels  against  2S7.S45  in  pj^t  ^  likely  to  be  attained  later  in  duction  and  29.4  per  cent  in  value,  fears  of  frost  damage,  but  none  was  world  import  need  at  about  500.000.- 

^  \  month,  comments  the  current  month- j  the^prevlous  week  and  122,892  In  ,ke  -hird  quarter  and  get  the  fourth  i  The  total  milk  production  of  Fan-  warm  bright  xveather  is  000  bushels.  Earlier  reports  gave 

posiuon  is  put  o®’'  ‘  o  ly  Commercial  Letter  of  the  Cana-;  1937.  M’heatjn  rail  tra.n.slt  amount-  q„,Trtor  off  to  a  running  start.  This  '  ada,  made  up  of  factory  and  farm- j  needed  in  central  Alberta  to  higher  figures.  The  amount  now 

rt..  ^  ^"0®'''"®  dian  Bank  of  Commerce.  It  con-  fd  to  1,635,832  bushels  and  the  inriu.-trv  in  all  its  ramifications  Is  It- ;  made  products  in  terms  of  milk  as|u„_,e-n  rinenlng  of  grain  crops.  given  is  about  the  same  as  last  year, 

that  Ottawa  will  remain  the  key-  0,,^  index  number  of  manu- ■  amount  in  transit  on  the  lako.s  was  3,,,.  pf  materially  promoting  '  well  as  milk  otherwise  used,  amount- ! temneratures  r«nada’« 

note  of  British  trade  pol  cy.  a  keen  fa.tnrlng  activity  for  July  covering  1.136,358  compared  with  1,364.211  Additional  forces  Include  ed  to  17,188,617.700  pounds  in  1937.  |  wepf  Zt  wSern  fanada  s  Position 

oar  is  cocked  toward  London  for  more  ihan  one  hundred  Individual '  and  1,. 542,(82  bu.shels  respecti\cl>  ^  ,[p.  Government’s  Recovery  Drive;,  in  comparison  with  16,998,415,500!''®’'®  'reenivpd  some  is  Canada's  position  In  this 

any  di^ordant  ’ones.  'industries,  divided  into  twenty-two  for  the  same  period  last  year.  .^p,]  pfimations  are  that;  Businees  pounds  in  1936.  Of  the  total  quantity ,  “®  ^  ,  j  ,  nrotrressine  ®o“Pet'l>''e  f'®ld  as  she  now  reaps  a 

In  fart,  the  real  danger  of  the  new  croups,  rose  slightly  over  that  for!  — - -  i  will  exp, and  substantially;  commod- '  produced  in  1937.  40.1  per  cent  was  j  h^s  Vom^  harvest  which  while  it  has  endured  a 

^eaty.  from  the  Australian  point  of  ,  jupp  when  it  was  about  14  per  cent.  Improvement  in  j  iiy  prices  should  ri.se;  money  rates  used  as  fresh  milk.  .33.5  per  cent  was ; number  of  the  customary  plagues 

ew.  Is  a  oh  coun  r  es  ®'®  ,  below  that  for  the  like  month  of  last  1  Car  Loadings  Index  win  remain  very  low;  bonds  should  made  into  creamery  butter,  8.3  peri™®’’®®  '  ®  ..-iaao  rnntinne  drv  P’’®™*'’®®  to  be  fairly  normal  in  quan- 

so  much  to  gain  from  t.  It  is  ac-  uTiether  this  rontraseasonal  ^  loadinas  for  the  week  ended  continue  firm;  stocks  are  in  a  long-  ■  cent  was  employed  in  the  production  j  ^^e  Provinc®  cont^ue  dry  quality?  Canada  has  sold 

cep.ed  here,  that  exen  f  he  nego-  pp^p-p  marks  the  lurnmg  point  from  .  ,  a^.u  were  slichtlv  less  than  for  uptrend,  though  the  rise  is  be-  of  cheese,  and  15.4  per  cent  used  for ;  pastur  ,s  .  .j  T,  Jama^e  to  about  90,090,000  bushels  abroad 

tiations  ye  protracted  a  good  recession  of  the  pa.st  aeven  '  f f  coming  so  extensive  as  to  be  vulner-  making  dairv  butter  on  farms.  The  |  ^f®  ,  ™Tbe 

flp^rppmppnt  will  ha  rpnrhprt  AnH  .  .  ,  _  preNiniiS  v  eeK.  aropping  irJUii  _  ^  _  .  etnnrtme  rmns.  A  heavv  oroD  IS  De-  _ _ u  ...i _ *  _ 


Weather  in  Alberta  Cause 
Some  Delay 

RUST  DOES  DAMAGE 


appropriated  $100,000,000  to  extend 
loans  to  farmers  so  that  they  would 
not  be  forced  to  dump  their  grain  on 
the  market.  Jt  is  for  the  future  to 


portant  concessions  to  the  United  «  i'  1  Vorthern  wheat  ^938  |  Risms-  Tide  of  Recovery 

Btates  by  Bnam  that  it  lost  no  P®5  Excjange.  .  o.  1  .  ■'-u  r  over  .June.  19,37,  Sales  of  drugs,  and 


time  in  dispatching  a  trade  dele-  .i,  fruits  ad  vegetables  increased  l^r, 

gation  to  have  a  finge.r  in  the  trade  The  weekly  index  yed  on  t  ®  .^^hile  more  substantial  gains  of  39$ 
set-up.  i  abovymentioned  feewrs  rose  prnceries  trade,  4-4  in  the  au- 

since  Hal  time,  the  first  panic  at  ,*'",'n,|\!2k''mde?  reriL  The  In'-  chuipmcni  tranc 

treaty  -UDsiaeti.  me  Britiah  advances  in  carloadings.  _ 

have  toid  Canberra  they  wyi  not  in-  bank  clearings,  common  stocks  and  V'jcJKlp  Wheat  Sunnlv 
Jure  the  dominions  market.  But  frAsiAcr  tvia  afAtiainr  '' isioie  wneat  ouppiy 


Gaining  Momentum 

Factory  chimneys  are  again  be¬ 
ginning  to  belch  smoke  in  the  kev 


prices,  the  producers  secured  a  lar¬ 
ger  gross  return. 

Gain  in  Milk  Prodnets 


e  equipment  trade  and  964  in  centres  of  the  country, 


jorc  UTV  uumiiicmA  maiKo.  nui  speculative  trading.  The  standing 
y  ty  same^  time  Australia  sees  the  year  ago  was  110.1, 


Anglo-American  treaty  resolvmg  it¬ 
self  into  an  assault  by  the  State 


a  decline  of  3  per  cent,  being  indi¬ 
cated  Four  of  the,  six  factors  show- 


Now  Below  20,000,000  Bush.  ! 

The  visible  supply  of  Canadian 
wheat  on  July  29  wa;^  19.709,31!* 


ypartmey  on  Londons  po^y  of  declines  from  last  vear  while  ad-  bushels  compared  with  21, 
perpetual  concessions  to  the  do- 1  ^-ances  were  recorded  in  capitalized  "'pp^  oe®  and  33,285.281  on  the  mr- 
minlons,  in  terms  of  the  Ottawa  and  in  the  number  of  responding  date  Iasi  year.  Stock.s  on  1 

agreements.  Viewed  from  this  side  „„  ctnric  fv.  the  latest  date  Included  - 


shares  traded  on  the  stock  ex¬ 
changes. 


of  the  Pacific,  it  seems  possible  that  phanges 

the  State  Department’s  thesis  that  ^  '  _ 

increased  quotas  for  American  goods '  ,  •  1  t>  •  1 

are  worthless  without  some  revision  .  mduslny  Revival 
of  the  Ottawa,  principle  will  be  ac-'Is  Definitely  Noted 
cepted  In  other  words.  Australia'  signs  of  an  industri 
thinks  Britain  is  anxious,  enough  dearlv  visible  d 

for  the  treaty  to  give  way  if  the  comments  the  < 

position  Is  put  to  her  plainly.  So  rnmmerclal  I.etter 


agreemeent  will  he  reached.  Ay  ggon^n^ic  revi- 

thy.  real  desire  on  both  sides  of  the  ^.3,  pg,abllshed  conclusively 

Atlantic  for  the  ny  trade  p.yt may 

Australia  s  British  mar-  harvest  prospects  come 

ket  will  receive  a  dent.  _  _ tao.,,..  aIa,. 


th»  previous  w 
43.820  to  43,783 


a!  will  be  established  conclusively  n„m'her  rose  from  S1.'77  to  8.3.62,  The  !  P®'"’- 


Stresses  Pact's  Inevitability 

So  Canberra  has  been  attempting 
to  convince  the  State  Department 
that  agreement  between  the  United 
States  and  this  country  is  inevita¬ 
ble.  and  that  the  foundations  for 
it  might  as  well  be  laid  now  That 
effort  was  prefaced  by  the  aboli¬ 
tion  of  the  trade  regulation  policy 
which  sought  to  force  the  United 
States  to  increase  her  trade  here. 
But  it  has  led  to  the  reliutani  con¬ 
viction  that  multi-latera!  negotia¬ 
tions  are  impossible  in  the  view  of 
M'ashington,  that  there  is  a  re\ival 
of  opposition  in  Congress  to  the 
reciprocal  treaty  idea  and  that  the 
status  quo  will  have  to  be  main¬ 
tained  until  .after  the  .N'ovember 
elections. 

Thus.  Australia  is  uneasily  pin¬ 
ned  down,  unable  to  make  .any  pro- 


agricultural  harvest  prospects  come  g, 
int('  clearer  perspective.  Damaging  a. 
elements  of  a  seriotis  character  have 
sn  far  been  confined  to  local  and 
sectional  areas,  and  the  present  out-  g, 
look,  except  in  British  Columbia,  is 


eastern  division  increased  by 


he  inde”x  Ub!r  to  a  corrective  reaction  at !  value  of  all  dairy  products  was  es-  R’aod'y  tbeZoiZ western  wheat  in  the  country  at 

364  Thei^®nte  point.  !  timated  at  $228,403,127  In  1937.  RusJ'infesta 

bv'  mo!  “The  combined  inHuence  of  ex-  _ _ _  ^  ^  varie-  “  P®'”' ®’'°P 

Ar  frATTi  I  pnnsive  economic  forces  and  govern-  .  ®  yavy  on  -  *  I  _  last  season  and  in  the  previous  year 


timated  at  $228,403,127  In  1937 


Uotnpared  with  last 


for  higher  .and  more  uniform  crop  loadings  were  down  .5.82.5  cars.  Grain  I 


yields  than  for  several  years.  The  lo.adings  increased  by  6St  cars  and 
present  stand  of  all  grains  in  the  ore  by  204,  but  alt  other  commod  it  ie.s 


j  U.S.  Steel  Production 
total  I  Now  40^  of  Capacity 

Jrain  j  American  production  of  steel  in 


I  nine  months.  Since  the  peak,  more- 1  harvesting  operations,  in  some  nmus  wheat  has  the  advantage  of  good 
lover,  each  quarter  has  produced  an  !  the  heavy  stands  have  lodged,  ma-k-  quality,  a  good  system  of  grading  and 
!  accelerated  rate  of  decline.  In  the  ;  ing  cutting  very  difficult.  Hay  yields  (be  six  cents  a  bushel  preference  on 
final  quarter  of  last  year,  inventor- ■  in  north-western  Manitoba  have  (be  United  Kingdom  market.  A  pos- 


lo.admgs  inyea.sy  by  68t  cans  yd  --ors  last  week  was  estimated  at  40  Meg  dropped  less  than  s’per  cent.  |  been  heavy  and  of  good  quality.  gjbie  source  of  anxiety  has  been  re- 


rrairic  Provinces,  though  less  than  showed  decreases  as  follows;  liv 
a  few  weeks  ago.  is  about  twice  as  gtock.  846  cars;  coal,  1,604;  coke,  I 
great  as  a  year  ago.  The  crnp.s  are  pars;  lumber,  475;  pulpwood,  3 
however,  still  exposed  to  danger  pars;  pulp  and  paper,  876;  oth 
from  a  plasuie  of  inserts  and  rust,  forest  products,  668;  merchandif 
a.s  well  as  from  frost.  Wet  weather  52S;  and  miscellaneous,  1,277  ears. 

in  Eastern  and  Uentral  Canada  lia.s  _ 

been  highly  beneficial  to  crowing  |  Rg^gy^gJ  Decline  of 
crops  and  pasture.^  hut  detrimental  wholesale  Price  Index 
i<>  hny  rHifl  nT>f‘  strains,  which  have 

suffered  alsn  from  rust  and  worms,  i  The  Dominion  Bureau  of  Statisti 
Tn  fact,  the  plant,  infection  of  jn-.  index  moved  down  from  78.0  for  t] 


per  cent,  of  capacity,  up  3  points;  during  the  first  quarter  of  1938.  the  Saskattchewan.— Wheat  cutting  Is  moved  by  the  announcement  that  the 


8  Ld  miseetHneo^^^  meTcnanaise. ,  in  expectations  for  the,  ^  reasonable  to  believe,  more- !  development  in  fields  of  suscepUble  to  retain  the  good  will  of  the  coun- 

’  '  '  ’’’  “  'v^eek.'s  because  it  became  that  only  a  small  part  of  this  ^-aj-ieties  and  at  some  points  Mar-  try’s  customers  abroad. 

enf>wpd  Dfcline  of  .apparent  that  the  miscellaneous  e„rtailraeat  may  be  attributed  to  the  qufg  fields  are  a  failure.  In  the  Itwlllbeafreefieldwithoutarti- 

enewed  Uecline  ot  ,  consuming  lines  were  dong  better,  drop  in  commodity  prices.  In  De- ,  east-central  part  of  the  province,  ficlal  restrictions  and  should  the 

holesale  Price  Index  The  prominent  lines  however,  fitilL  cember,  1937,  the  Bureau  of  Labor  .  rust  has  also  shown  further  devel-  wheat  board  in  the  play  of  the  forces 

The  Dominion  Bureau  of  Statistics  j  "  ®’'®  ’I’®,  ®®®®’'®®  Statistics  index  of  wholesale  Prices  I  p,pjuent.  The  effect  on  yields  can-  of  world  supply  and  demand  be 


sects  and  disease  over  most  of  <’au- 
ada  is  this  year  of  epidemic  propor¬ 
tions. 


index  moved  down  from  7-8.0  for  the  |  ’®®  automobile  and  farm  ,,-3^,  gj  7,  -n-bUe  in  June,  it  reached  i  not  yet  be  properly  appraised,  but  forced  to  accept  prices  averaging 

week  en.ied  .luty  29  to  77.2.  Tbi.s  |  "®‘Pmment  in  ’®®  ''aijroads  .  about  78 — a  decline  of  less  than  5  j  (be  outturn  wdll  be  considerably  re-  under  the  80  cents  paid  to  the  farm- 

represented  a  drop  of  2.3  p.r.  from  '  commeic.iai  uiirting  activity.  ;  ppj.  cent.  j  duced  in  affected  areas,  -yield  pros-  er,  the  loss  would  constitute  a  con¬ 


gress  at  all  at  55'ashington.  receiv¬ 
ing  bland  assurance.s  from  London  Continued  Improvement 
that  Britain  has  not  forgotten  she  In  Wholesale  Trade 
has  an  empire,  and  uneasily  won-  pa,„p  , 

dering  how  long  't  will  be  before  p-a^a^a  increased 

Britain  remembers  that  her  exports  ^,,^0  eompared  with  Mav 

practically  unchanged  frr 
year.  The  decline  of  0 
At  the  .same  time  some  hope  is  T„no  fhi.s  ve.ar  comnared 


in  vvnoiesaie  iraae  set-backs  but  the  major  losses  nc- 

Tho  dollar  value  of  wholesale  curred  in  the  vegetable  and  the  ani- 
sales  in  Unnada  increased  59?-  in  mal  products  series  .\n  Index  for 

.Tune  eompared  with  May  and  was  grains  ijioved  down  from  65.2  to 
practically  unchanged  from  June  69,2,  Trading  in  wheat  at  Winnipeg 
fast  year.  The  decline  of  only  0,1';t  was  dull  awaiting  price  setting  de- 


.Ttily  8  and  was  10.2  p.c  below  the'  j' automobile  Thus,  the  indications  are  that  by ,  pgpts  in  the  south-eastern,  south-  trlbution  from  the  Canadian  people 

first  week  of  .August.  1937  ’p  rnost  ca.se.s  ,bc  pf  (be  third  quarter  ,the  in- j  central  and  central  districts  are  be-  to  the  prairie  farmer.  The  extent 

groups,  except  wood  products,  iron'®'”  the  born  '®’®^  n' *  '’P^tory  problem,  which  has  harass- j  jug  reduced  also  by  grasshopper  and  value  of  the  Western  crop  has  a 

and  steel  and  chemicals  suffered  ,  a  fair  pi^  uction  schedule.  Ke-  p^  manufacturers  for  many  months, '  qa^iage.  In  order  to  avoid  loss,  many  direct  bearing  on  many  industries  in 

set-backs  but  the  major  losses  00-!^®''^®  t  that  nian>  have  been  largely  solved.  With-  crops  are  being  cut  on  the  green  the  country  —  railways,  machinery 

curred  in  the  vegetable  and  the  ani-  T'. P*"®-^  in  the  next  several  months,  inven-  i  gjqe  I^a(c  crops  have  been  affect-  manufactures  and  allied  businesses, 

mal  products  series  .\n  Index  f^r  '*''®’'®’^  ®' T -3.)  models  within  a  few  tories  will  probably  be  down  tn  the  ■  by  the  warm  dry  weather  which  flour  milling,  etc.  The  whole  situa- 


and  steel  and  chemicals  suffered  ,  h'l"  ^  fair  production  schedule.  Re¬ 


ports  from  Detroit  are  that  many 
makers  will  get  into  quantity  pro- 


*  iv.  1  .  J  w  l®west  level  in  more  than  three '  bas  persisted  for  the  past  five  tion,  it  was  announced,  was  care- 

The  real  te.st,  the  steel  trade  be-  j.pars  and  at  a  point  at  which  im-  .^-eeks  Temperatures  in  Saskat-  fully  reviewed  before  the  government 

iiFves.  IS  ®rders  tor  .steei  for  new  portant  replacement  buying  will  be  chewan  during  the  early  part  of  last  made  its  decision  on  the  minimum 

model.s.  and  bus  far  such  order.,  necessary  ,,.cek  were  high,  but  were  lower  in  price  of  80  cents. 


AX  iDP  .sam  sonip  nope  is  .Tune  this  year  compared  with  last  velopnients.  Following:  the 

1  heUef  That  Pordell  oontlmies  the  improvement  begrun  in  nouncement  of  a  minimum  of 

Trade  pacts  ;\|ay  when  sales  were  down  by  rents  per  bushel  for  No.  1  ManiK 
with  Australia  and  the  Arerenline  .to  fpp  same  month  In  the  prered- ‘  Northern,  n  wave  of  liquidation  set 

complete  his  chain  of  reciprocal  jn;-  vear.  f'nrrespnndlrg-monih  com- ,  in  which  carried  nriot's  for  t 


the  an-  ’®"^  f'"'  such  orders 

m  of"  SO  have  been  only  for  experimental 

Manitoba  ®'”®-|y  "®"' 

atlnn  set  '^’®-'  Expectations  art-  that  buying 
for  that  quantity  will  not  begin  until 


Business  Index 


treaties. and  thattbis  country  is  a  pai-igons  for  this  year  and  last  for  i  grade  down  three  cents  per  bushel  ■  ■^®®’'’  Septhmber  1.  lorecast.s  thy 


vital  link  In  that  chain.  Reluctantly 
it  has  been  recognized  that  while 
the  Australian  trade  deleeation. 
headed  by  5?ir  Earle  Page.  Is  In 
Washington,  "many  important  fig¬ 
ures  will  be  absent  during  the  hot¬ 
test  summer  months”  .\nd  the 
conclusion  to  be  dra-wn  from  that 
fact  is  unmistakable. 

Canadian  Western  Lumber 


earlier  periods  showed  losses  of  .503  ,  on  -August  5.  The  weekly  average 

Dry  Weather  Has  Not  Seriously 

Affected  B.  C.  Crop  Prospects 

V«neoMver  Burrau  The  Finanrlal  Time»  gince  early  spring,  the  Okanagan 


the  new  season  will  he  decidedly 
heiter  Ihan  that  now  almost  ended 


Bank  Pehita-  June 


held  to  he  lacking  in  substantial  nTiolesale  Prices- Mav 


-  !  the  latter  half  of  the  week.  Some 

good  showers  were  received  in  the 
I  drier  areas. 

~  j  .Vlberta. — A  -week  of  warm  weath- 1 

incT^aeoT '  ®'’  experienced  in  southern  Al-  j 
de<Tea*p  i  berta  and  good  progress  was  made  j 
'  -  ■^®!with  the  harvest  in  fields  which  i 


.  Pig  Iron -June  64  375  ton's  —117!  ripened  early.  In  some  localities 


Earnings  Gains 

For  Implement 

Companies  Seen 

(Continued  from  Page  1) 


Inventory  Liouidation 
!  Makes  Good  Progress 

Probably  the  most  en 


laSteel— June  .  .....  _ _ .. _ , 

rJZt’ru?hoi^I^june*' ;  $20  sgVioo  Z  at  n  i  generally  prospects  are  good.  The  If  the  same  ratio  between  increase 

I  Elertrir  Output  (k.w.h.)  ^  !  central  part  of  the  province  re-  sales  ana  expansion  in  operating? 

I  Gr'i'^^ln  storo— July  29  *  ~  ’2  ^  ‘  pgjved  heavy  rains  last  week  accom-  Profits  Is  maintained  this  year  a 

^  Wheat  (bus.i  ...  19  709  319  —  40  7 :  panted  bv  cool  weather.  This  has  S®'®  ®I  20  per  cent  in  sales  would 

V*i oBOing- "  472  063  9.0  i  qeiaj.pfj  ‘ripening,  and  harvesting  ®’®an  operating  profits  40  per  cent 

*Veek  July  30  .  43  783  —  11.7 ;  will  not  be  general  for  ten  days,  greater  than  for  last  year,  or  ap- 

Cumuiative  ,  1  311  486  —  8. 6  j  Late  sown  Crops  will  benefit  but  Proxlmafely  $935,000  as  against 

(^osp^wpek  warm  dry  weather  is  needed  for  $567,543.  Again,  assuming  the  same 

Aug.  7  $2  55.5  000  —  iG  I  proper  ripening.  Yields  in- the  cen-  'otio  of  growth  in  net  earnings  to 

r:N.R.  Tim^Vepk  -  •"«  2  '  ,,.3!  portion  will  be  average  to  bet- 1 '"rrease  in  operating  profits,  net 

julv  31  $4  732  931  16  7  '  ter  than  average.  Showers  and  cooli®!’®'’  oil  charges  of  about  $315,000, 

rails'll  .  $■'’70  .582  defint.  |  u  pifther  in  the  Peace  River  country  t®  $1-05  a  share  on  the  out- 

Export  .  $66  661  943  41  4 !  have  helped  filling  of  the  wheat  capital  stock  would  be  IB* 

Imports  . ^  58  946  M8  22  1  j  ppop.  hut  yields  will  be  very  light.  M'®®'®d. 

Balance  -r  7  715245  !  M  hile  temperatures  approached  thei  Cockshutt  has  no  funded  debt  Of 

lock  aiarket:  danger  point  for  frost  last  week,  no  I  preferred  stock  outstanding,  but 

'  'aLT  6'“"''  280  141  I  damage  lias  yet  been  oh.served.  I  there  is  some  cleaning  up  in  the  bal- 

opper  Aug.  in  loi^centi  N.i  .  -  '  - .  -  j  ance  .sheet  to  be  done  before  any 

•neat  Aug.  10  Oct.  72',  renAs  Winnipeg,  j  , vr..-e.,ro  v  ,  •  4 1  vc  IV  Ai  4  vixAD  4  |  <l'4'idend  action  on  the  Common  is 
compared  w,th  eorreip.mdtng  penod  tail  IMUSFRl  t.AINS  IN  MANITOBA  be  considered.  On  the  bal- 

Thc  Canadian  Sen.itive  Commodifv  In  tvinnipog.  .8  survey  being  con-  |  ancc  sheet  as  at  N'ovember  30th  last 
"X  prepared  .and  ij.sued  b(  Wood  Gundy  dupted  bv  the  Indu.strial  Development  j  there  was  an  item  among  the  liabili- 
sf®as  a.  ' .\ug7pt  trGoni“'  i;  V  'c’’*’''  ’®®  Production  !  (jpg  of  $2,288,000  for  secured  bank 

ugu...  3.  !  On^uiv  27  the  mde-x  lonch^d  "hilc  accounts  receivable, 

high  since  'larch  1938  at  5  7  9  Wheat,  fir.-t  six  mon»h.s  of  thiF  >car.  "hOe;  .  ^  fairlv  hea-'v  write-offs  in  re- 

ad  cjipper  and  shad-d  .fa  -n  v-  incomplete,  c 0  far  show?  62^^  reporting  i  laiu.  nea  >  Hriie  oriw  m  re 

in.es  for  the  week,  rubber  advanced,  and  '  increases  in  volume  of  from  five  to !  ®®’’^  years,  were  over  $1,000,000 
3gs,  hides,  wool  and  scrap  were  un- ,  40'’^■.  while  38%  of  the  firms  reporting  greater  than  at  the  end  of  th6  1928 
‘•nged  '  show  dscrtasea  of  from  five  to  Z0%-  |  flseaJ  yewr  at  |S, 261, 774 


109  401  tons  —  7  9 

113.5  ^  4  7 

$20  938  100  —310 


I  drought  will  cause  lower  yields,  but  i  against  $21;486. 


Vancouver.  .Agricultural  pros-  apple  crop  is  shaping  well  and  will  detplopment  in  the  entire  business  other  Grain  (bus.), 

pects  in  British  Columbia  are  not  '  f-nly  be  about  500,000  boxes  .short  .U  I'ic.tBro  has  been  the  .sharp  rndiic-  *'‘\^,Lk“jiry*30  .. 


Uanadian  Western  Lumber  .^g  bad  as  some  onstem  reports  would  ’l*®  *'et'®6d-brcaking  crop  of  last  year.  -  tiou  of  intentories  in  the  liands  of 

Sales  Higher  in  Half  Year  indicate.’  Although  the  dry  weather !  ^’"'■®r’”’’®’’‘  f®'-  'h®  “  CE-K."  ^ro"'"wU 

,1.  .SOI,  M  district  place  the  emit  at  I.Ii’S.-  -ervos  tip'  .'Ataiida  rrl  .‘statistics  i  nni-  Aug.  7 

.  5\  Ill  result  in  curt.iilment  of  some  (o,:^  boxes,  compared  tvith  ,5.3!t6,.5!)ii  ii.any.  It  i.s  grnorally  recognized  C.P.H.  net  June  . 

-Vanco-nver. — Despite  ,a  falling  off  production,  the  general  outlook  Isjhoxes  whieh  the  crop  materializeii  ttiai  the  sbar|>ni'.s-  of  ths  droi)  in  in-  ' July ',91''^"*” 

in  June  sales  Canadian  Western  far  from  tinprornl.sing,  and  there  is,  last  year.  Oustrial  production  in  the  past  year  1  c.n'.k 'net  June . 

Lumber  Uo.,  ^  Ltd.,  reports  an  in-  no  cause  at  all  for  anxiety.  Dry!  Kelowna  Is  the  largest  individual  aud  a  half  has  been  largely  due  t®  I 

crease  In  sales  and  produefion  In  weather  has  ttaken  its  toll  in  several  producer  with  an  estimated  lu-oduc-  the  tremeiuioiis  inventories  which!  imports  ...  !!!., 

the  first  half  of  1938,  compared  with  seelions  of  inierior  British  Uoltimhla,  1  tion  of  1,401.090  boxes.  .Next  is  Ver-  the  nianiifacturers  had  huilt  up  ear- ■  ^  , 


the  corresponding  period  of  1937.  along  the  line  of  the  Uanadian  Nn-'non  with  751,000  boxes,  .‘^umnierland  her  heeause  of  tlie  tltt'ai  of  higher 
Sales  for  the  half  year  of  1938  total-  tional  Bailway.s  and  grain  and  hayjwith  554,000  boxes  and  rentieton  prices  an. I  labur  iroiitdes.  .At  the 
led  93,617,973  bd.  ft.,  an  Increase  of  erop.s  will  not  be  large,  but  there  with  508,000  boxes.  In  the  Okanagan  eiul  of  Ibe  tiiird  nuarter  of  19;'.7,dol- 
638,232  bd.  ft.  compared  with  first  |Will  be  no  shortage  for  local  require-  the  drought  has  adversely  affected  h-\)-  tnventorie.;  in  the  h.ands  of  man- 
half  of  1937.  Lumber  manufartur-  ments.  Fraser  Valley  crops  will  he  j  some  of  the  ground  crops,  luit  the  'ifartiirerr  wore  considerably  harger 


$4  732  931  16 

|77o  582  deficit. 


half  of  1^37.  Lumber  manufartur-  ments.  Fraser  Valley  rrops  will  he  j  some  of  the  L^rounri  crops, 
ed  totalled  93.661.912  bd.  ft.,  an  In-  shorter  than  usual,  particularly  the,  frees  have  not  been  hurl  tr 
crease  of  1,219,509  bd  ft.  second  rutting  of  clover.  Vancouver  I  tent.* 

The  figures  for  lumber  mantifac- !  Island  has  also  suffered  to  some  ex- 1  Okanagan  fruit  growers  I 


growers  feel  mori 


tured  in  June  was  15, 113.. 586  hd  ft.  tent  from  drought.  confident  now  that  the  Priw  foun-  lun'  3®.  how  e-,  or.  substantial  pro- 

a  decrease  of  2.5.54.020  bd.  ft.  com-,  The  Okanagan  will  produce  a  nor-  cil  ba.s  upbei.i  th.e  p>,,-,n)re-s  ,,,n-  Ere.-.- *h;' ■■  been  miqp  in  reducing  the 
pared  -with  June  1937.  Sales  In  June' mal  fruit  crop,  according  to  present  trolled  mark-’t'ng  legislation,  and  it  top-heavy  supplier  since  the  end  of 
totallerf  12,341,222  bd.  ft.,  a  decrease  indications.  Despite  a  iong  dry  spell, ,  is  expected  that  the  market  will  be  the  third  quarter  of  last  year.  -As 


'ifarturerr  were  eonsiderahly  larger 
•bun  in  l’'29  ind  prob.tbly  were  at  a 
record  high. 

I’, I  :ed  o'l  B'lianee  .sheet  data  for 
I'lnc  jl®.  h^.we-,  or,  mibstantinl  pro- 
Ere.".-  h;"  been  m  iqp  in  reducing  the 


of  2,188,876  M.  ft. 


Ibroken  by  only  two  falls  of  rain  i  more  stabilized  as  a  result. 


I  nearly  a-s  can  be  Judged  from  the  in- '  changed 


Balance  -i-  7  715  245 

S^ork  Market: 

:  hares  week  ending 

Aug  ri  2^9  141 

Copper  Aug.  10  10i<j  cent?  N.j  . 

Wneat  Aug.  10-  Out.  72^8  rent*;  Winnipeg. 

‘Al*  ‘'ompareH  with  rorrejpondinR  period  last 
yen-. 

The  Canadian  Sensitive  Commodity  In¬ 
dex  prep.ared  and  issued  M’nod.  Gundy 
Ai  Co.  Ltd  .  mn'  ed  down  f r.iclion«ill>  to 
I  as  at  .-Vugusl  10  from  S  as  at 
Augu.st  3v.!  On  27  the  mde.*^  touched 

a  high  since  March  1938  a?  37  9  Wheat, 
lead,  copper  and  shaded  .t*-"-*!!  v*- 

dines  for  the  week,  rubber  advanced,  and 
hogs,  hides,  wool  and  scrap  were  un- 


I 


NEWS  OF  INSVR  ANCE, 

MIERiaN  BANKS  New  All-Time  Record  Established  I  makp  sound  loans.  :rr::  CHEAP  money  to  i 
REPORTED  SMALL  By  Metropobtan  Ltfe  Death  /?ate  ^  jj^yg  pyjy  | 

lEITPriPfi'T  Hl^rkPI'?’-  death  i-atf  In  the  (  nitod  elsf.erpd  minimal  death  rates  for  1 hanker  a  new  deposit  and  he 

Jill  hKhtll  I  Kfirl  I  and  Canada,  as  indicated  hv  their  particular  season  nnw  number ! '^>1'  hp  cordial,  hut  take  him  a  I  AMnAN  ApiMlAM 

SAILiALtUI  1  AVI  It  ,  the  Met  'D  May  1937  and :  P^od  loan  that  he  can  make,  and'  LUJll/l/n  UrHlIl/ll 

-  tne  nortal!  >  expe.mnce  of  the  Met  p,-,pt,drtl  riaht  through  June  1938. 1  will  really  see  something.  '  _  ; 

Such  EaiTiinfi;3  Less  Than  Half  ^  ^  Insurance  Co.,  has  -phe  June  death  rate  this  year  wasi  More  Avenues  Soucht  for  Pro- 

Total  Federal  Reserve  Study  months  of  1938  7 A  per  1.000.  The  lowest  previous  I  There  are  two  (lualiflcations  of  fitable  Use  as  De^sita  Keen 

CL  shown  an  improvement  of  about  10  fieure  for  June  was  7  8.  Canadian  '  that  statement.  First,  don't  ask  I  "‘■oie  *jse  as  Lseposiis  i\eep 

*■  I  j)pi  cent  as  compared  with  the  fia*  policyholders  of  the  Metropolitan  your  commercial  hanker  for  a  i  on  Risins 

CS4AI  I  o>riw^c~c^Dr  orcT  1'”^®  1'^'''  ll*®  same'  period  of  last  year  also  have  benefited,  thouph  in  some- 1  capital  loan.  Capital  loans  should  i - 

v^MALiL.  dAINKo  rAKE  oLo  1  land  established  a  new'  all-time  re-  w'hat  lesser  d°eree,  their  death  rate  .  come  from  private  funds  direct,  or  ^  INVESTMENTS  DECLINE 

- -  —  I  cord.  this  year  being  4.1  percent  below  j  through  an  investment  banker.  ;  _ 

Xnw  York — Slightly  less  than  halfi  yvith  each  successive  month  of  last  year’s,  i  There  was  much  criticism  of  banks  London.  —  There  are  few  who 

of  t,he  tot.al  curient  earnings  of  all !  this  year,  the  current  issue  of  the  Paralleling  the  diminished  mor- ;  during  the  depression  because  they ‘doubt  that  cheap  money  a.s  a  policy 

member  banks  of  the  F'ederal  Rc- i  statistical  bulletin  of  the  Metropoii-  tality.  there  has  been  less  sickness  :  declined  to  make  capital  loans  ,  has  a  long  run  before  it,  says  the  1 
serve  System  in  1937  was  derived!  tan  Life  says  the  niorialtty  record  also.  The  company's  visiting  nurse  The  criticism  was  not  justified  be- ^  Exchange  Gazette  in  review- i 

from  interest  and  di.scount  on  loans, .  for  this  year  becomes  more  and  service  reports  338,29(1  cases  nursed  cause  they  shouldn’t  have  made  Jng  the  banking  half  year.  “Whe- 1 
according  to  a  study  of  operating  niore  favorable.  The  cumulative  to  the  end  of  June  1938.  ns  against  I  such  loans  then  or  ever.  ther  eventually  it  will  have  been  an 

ratios  of  the  banks  published  in  the  death  rate  of  this  Insured  group  for  383,814  in  the  corresponding  period  j  Second,  if  your  banker  doesn't  unmitigated  blessing  time  alone  will 

August  Federal  Reserve  Bulletin.  ;  firat  half  of  1938.  namely,  s.i  of  1937,  a  decrease  of  s  percent.  J  know  you  and  your  business  Inti- 1  tpn.  Biit'that  Is  neither  here  nor 
The  largest  banks  obtained  the  low- !  pp,  t,non,  is  far  below  any  These  indications  in  the  experi- '  niately.  don't  expect  him  to  make ‘there  at  the  moment  for  cheap 

est  proportion  of  all  earnings  from  previott.s  figure  for  the  like  period  ence  of  the  company's  policyholders  you  a  loan  upon  a  minute's  notice,  ntoney  dominates  conditions  in  the 
their  lending  activities  while  the  pf  the  vear.  In  fact,  the  minimum  are  fully  confirmed  by  official  gov-  There  are  many  things  he  will  have  !  city  and  has  forced  upon  money  in- 1 


BANKING.  MONEY  AND  EXCHANGE 


New  All-Time  Record  Established  \ 
By  Metropolitan  Life  Death  Rate 


The  death  rate 


Total  Federal  Reserve  Study 
Shows 

SMALL  BANKS  FARE  BEST 


CHEAP  MONEY  TO 
'  HAVE  LONG  RUN,  i 
LONDON  OPINION^ 

More  Avenues  Sought  for  Pro¬ 
fitable  Use  as  Deposits  Keep 
on  Rising 

INVESTMENTS~DECLINE 

London.  —  There  are  few  who  | 


INSUKE 


change  of  technique 


smaJIest  hanks  obtained  the  lar.gesl  heretofore  was  9.0  per  l.nnn,  regis-  ernment  returns.  Encouraging  re- '  to  know  about  both,  becau.se  his  !  ptjt|,tions  a  change  of  technique 
proportion,  the  study  .show  s.  icred  for  tlie  first  half  of  the  year  porf.s  about  the  death  rate  in  the  directors  and  the  bank  examiners  ‘  that  seema  likely  to  persist.  Re- 

The  study,  which  is  the  first  of  its  193.3,  1938.  and  1937  alike.  More-  general  population  of  the  Fnited  w-ill  ask  him  many  questions,  and  I  cently,  there  has  been  fresh  ac- 
klnd  to  be  made  available  by  the  nver,  the  series  of  successive  months  States  come  from  various  sectioa  of  remember  he  Is  lending  other  peo- ,  hnowledgment  of  the  fact  that  bank- 
Foderal  Reserve  aufhoritic?.  cover-  ^vhich,  one  after  the  other,  have  re-  the  country.  pie's  money.  'U'hether  you  are  a  has  moved  into  a  new  region  by 


tered  for  tlie  first  half  of  the  year  ports  about  the  death  rate  in  the  directors  and  the  bank  examiners  ‘  that  seems  likely  to  persist.  Re¬ 
in  193.3.  1938.  and  1937  alike.  More-  general  population  of  the  Fnited  will  ask  him  many  questions,  and  •  cently,  there  has  been  fresh  ac- 


Federal  Reserve  authorities  cover¬ 
ing  uniform  data  on  all  meiuher 
banks  is  designed  to  assist  banks  in 
comparing  their  results  with  those 
of  other  institution?  of  like  size  and 
in  the  same  areas,  The  figures  are 
designed  to  show  the  chief  sources 
Of  earnings  from  current  oper.a- 
tlon,  the  disposition  of  these-  earn¬ 
ings.  rates  of  Income  from  and 
losses  on  loans  and  investments  ami 
the  amounts  of  earnings  and  profits 


Mr,  Blank,  Meet  Your  Banker 

By  TOM  K  SMTTH. 

PreniHent,  The  Bo«tman‘»  Netionel  Bink  of  St-  LomIs,  Mo., 
Former  Provident,  Ameriron  B;^nker«  AgAorietion 


pie's  money.  M  hether  you  are  a  has  moved  into  a  new  region  by 
'  borrower  or  not.  or  expect  (n  be  tho  development  in  tho  bill  market  '' 
I  one  soon,  keep  your  banker  In-  which  Is  at  last  oompelling  some  - 


formed  about  your  business. 


hill  brokers  to  close  down  and  ot.h- 


I  Make  a  friend  of  him.  Its  much  ers  to  amalgamate.  Time  was  when 
.  easier  to  do  business  with  friends,  the  bill  market  in  Ixindon  financed 


Staff  Appointments 


nrrERiAL  baxk  of  faxaba 


international  trade,  and  the  mechan-  i 
Ism.  which  existed  alone  in  the 
City,  attracted  foreign  funds  ' 
through  the  payment  of  sterling  ma-  | 
turlties;  but,  with  foreign  trade' 


losses  on  loans  and  investments  ami  dawn  of  history  each  fani-igogucs  have  told  you  that  the.'  firppiJiif  pivK  OF  FA'Vtni  turlties-  hut  '''■wHh  ^oreitm'^^trrde 

the  amounts  of  earnuigs  and  urofits  >■>'  performed  ail  of  the  labor  neces- 1  banks  caused  the  depression.  They!  niFERIAL  HAXK  OF  ABA  tiylties.  but,  with  foreign  trade 
in  relation  io  svaiiahie  fund-  and  ^arv  for  its  own  existence.  Then '  are  telling  you  today  that  banks  i  A.  E.  Butler  has  been  appointed  ®hanglng  its  methods  and  being 
canita  account  I  some  ■  individual  discovered  that  are  silling  on  mo.st  of  the  money ;  manager  of  the  new  branch  of  the  conducted  by  barter^  the  London 

The  v-atirto  Hven  are  a rttViTUAtii'  while  hc  cfuiid  luak"  better  wc.a-  in  the  World,  hoarding  it.  and  wil-  Imperial  Bank  of  Canada  being  hill  no  longer  asstimes  the  impor- 


canital  account  1  ?nme  •  inaiviauni  ni^rov^^ren  nun  mi  umisi  nr  uip  rimney  lutnirtKvi  tiiT-  ut-w  inoiiwi  -hm  -  - -  -  •  ^  . 

ThP  rqtioq  Eivon  atf'  arlthmotir  "’hilo  ho  rouiri  mak»  bettor  woa-  in  tlio  World,  hoarding:  it.  and  wil-  Imperial  Bank  of  Canada  bpinc  loneer  assiimea  tho  mipor 

averages  (if  corresponding  ratios  -  his  neighbor-.  w.a.s  better  i  fully  keeping  if  from  the  people  ;  opened  at  Vlrginlalown.  In  Northern  tt  formerly  held  in  the  mar 

.’S-hich  were  computed  by  the,  VW-' hunter.  ,s(?  he  ex-banged  his  speMi  st  w  ho  should  hare  it.  That  isn't  '  Ontario.  mu  m.r 


eral  Reserve  Banks  for  each  mcni-  ^nd  arrows  for  pe]trie,s  ‘,snd  meat. ,  true  either,  hut  constant  dinning  of 


her  bank.  Because  of  the  methods  'tnd  both  families  were  betier  sup-rtlie  idea  has  created  some  shadow  a.nf  at  Essex.  Ont..  has  heen  ap- 


employed  the  ratios  may  be  said  to  plii^d.  Eventually  tt  became  a  cum-  of  credence  for  It.  pointed  manager  at  larder  I/ake 

repre.sent  the  experience  of  a  "typ-  brous  matter,  this  exchange  of  ser- 1  The  function  of  the  commercial  Ont .  and  will  he  succeeded  by  H,  B 

ical”  bank,  the  Re.=;prve  Bulli^tin  vice.?  and  commodiiies,  and  ih-  in- 'hank  is  to  accumulate  the  idle  I  F*''stead.  formerly  of  Niagara  Falls, 

savs,  rather  than  the  combined  ex-  ventive  human  mind  again  r-fined  '  funds  of  the  community  and  to  niain  branch. 


perience  of  ail  the  banks  in  a  given  »-he  process;  money  came  into  u,?e 
classification  |  The  use  of  tokens  t<>  facilitate  f 

By  t.roiips  and  Areas  [change  was  a  grc.?t  step  forwai 


the  process;  money  came  into  u,?e.  |  jp^d  .a  part  of  those  funds  to  peo-  L.  A.  Langan,  of  lAfilkle,  Rask. 

The  use  of  tokens  t<>  facilitate  ex-  pie  who  have  the  ability  and  the  has  been  made  accountant  at  Fer- 
change  was  a  grc.?t  step  forw-ard.  character  to  repay  them.  Banks  nle,  B  (".,  succeeding  w.  L.  RIsson 


Tn  eer-e  their  he-t  niirnose  the  ^^®  development  of  commerce  make  their  living  out  of  their  w-ho  has  been  appointed  accountant 

bulletfn  ^avs  the  figures  should  be  ^<.4  fnly  begun.  Tim  token  money  loans.  Never  In  history  have  they  I  at  Athabasca,  Alta. 

analyzed  in  detail  -  by  size  groups  ,^®  '  - - - 

and  by  areas— rather  than  in  broad  .’^®’'®  C  C*  iTCx  X*  n*x 

i  For  Motor  T ransport  in  Britain 

derived  63.9  per  cent,  of  total  cur-  t®-  o  ' 


A.  I,  Mclntvre.  formerly  atvount-  ■ ,  the  Mk  hanks  the  bill  mar- 

ant  at  Essex,  Ont..  has  been  ap-  n^hmet  since  It  , 

pointed  manager  at  larder  I.ike.  P^vided  a^n  outlet  for  short  money! 
Ont .  and  will  he  succeeded  bv  H,  B  "'h^^h  could  be  called  in  whenever 
Felstead.  formerly  of  Niagara  Falls,  "®®^®'t  'he  hills  were  gath- 

main  branch.  ered  in  by  the  discount  b"usps  they  , 

,  .  ,  ‘  '  w-ere  turned  over  to  the  banks 

L.  A.  Langan.  of  Uilkle,  Rask.. .  required  maturities  for  their 

has  been  made  accountant  «f  I  cr-  i 

"'h'  1  •"  '''n®®®®®*™?  •  hi.  ol-son,  chvloiis  that  with  file  reduction  in  ; 

™  international  trade,  financod  hv 

_ _  Alta.  ,  hills,  the  expedient  of  borrowing 

I  money  against  bonds  Instoad  of  bills. 

•  •  D  •  X  j  ■will  last  only  as  long  as  there  are 

HZlOn  M  Oint  l  bonds,  in  two  yaars'  time  one  of 

•  M  •  •  the  main  storks  held  again.?!  short  , 

ansport  in  tSritain  money,  namelv,  the  4V<.  p“r  cen* 

_ _ _ _  Conversion  loan,  will  disappear  and 

eir.,  _ _ '  the  hill  market  must  suffer  from 
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MAKE  YOUR  FIRE  INSURANCE 

ACROSS  CANAOA  I  pay  you  dividends  ,  .  , 


city 

9t.  (•hi 
HalKax 


Iprccpct  hanks  those  ha\inc  de-  Protect  them.  The  next  .=step  j i*  «  m  a  iL.uai  num  ... 

noX  of^er  iifi  tinnono  renortin  simple  and  natural;  If  your  neigh- ;  The  Stock  Ex-  ly.  the  number  of  vehicles  regis- i  "New  conditions  will  compel  new 

414  ner  cent  of  total' current  sarn-rhor  bad  a  safe  plare  to  store  m-aney.  [  ®hange  Gazette  of  London.  ;  tered  Increased  during  1938  from  2.-  methods  to  be  adopted  and  attention 

iogs  from  loans  The  average  for  , '«'hy  not  let  him  keep  your  money  ‘  "A  further  remarkable  growth  oc-  485.700  to  2,838.900.  or  by  8  per  rent. ;  is  thus  necessarily  directed,  when 

all  banks  was  49  7  per  cent  for  vou,  and  pay  him  something  for  curred  last  year  in  accident  lnsur-|  OpportuniHes  Still  Great  .reviewing  the  banking  half-year,  to 

The  small  hanks  al.so  received  the  doing  if’  That  would  be  cheaper  :  ance,"  the  article  in  rmestion  says.  .*if  ,t  is  too  early  yet  to  determine  ‘ '*'1®''"®®®;,  T'le  supply 

higher  -ates  of  interest  on  loans !  than  constructing  a  safe  storage;  Premium  income  -f  the  34  compan- 1  ^rhether  motor  Insurance  in  Giesf'?^  ’j'  near  drying  up  soli 

,?r,d  custained  the  largest  losses  place  of  your  own.  ies  whose  re.sults  are  analysed  in  ,  Britain  has  vet  attained  iu  full  ?ta-  Treasury  has  to  finance. 

The  average  rate  of  intere.?t  on  ^  ^  if.  in  .the  accompanying  table  increased  by ;  ture.  wTiai  .shall  he  said  of  the  whole ,  ®^P®'^®*P''®®  ___  armaments;  |  ^ 

loan.,;  of  hanks  in  the  smai'egt  sBe 


I*QAi  7AQT  SI. 291, 497  wos  rshsmed  to  our  policy, 
holder*.  Moy  we  (ell  you  how  you  may  participate 
In  these  dividend*  In  1938?  Write  or  telephone 
our  aeateal  efilce.  ' 


NORTHWESTERN  MUTUAL 

FIRE  ASSOCIATION  ks-zjt-tg 

MON  -  4SseSSAOLE  POLICIES  ASSETS  $  7,e8}.067  I-  r. .  ■  ■  .  1...  ^ 


long  as  the  Treasury  has  to  flnanee  j 


There  is  thus  no  drain  on  profit*  of 


Equally  logical  was  the  next  step 


cla.?.'  wa.s  7.9  per  ren*  -while  the  people  desired  the  use  of  money 

average  net  losses  on  loans  was  (3.7  and  were  ■w'llllng  to  pay  ;  inis  rremenaous  expa'nsion  roi- 1  under  tribute  by  its  natural  wealth 

per  cent,  of  the  loans  Inv'oived,  jj  jcilp  funds  were  in  storage.  , '•’''■®'4  one  of  £2,678.003  in  1936.  The  |  have  undoubtedly  led  to  a  greater 
Theep  ratio.?  declined  to  an  .average  '  efio„]dr!’t  the  warehouseman  ‘ '^crease  in  1935  was  £2,305,338.  and  ,  development  of  motor  transport  in 

interest  rate  of  4.3  per  cent,  on  to  them,  charge  for  it,  make  in  1934  £3,103,448.  In  the  four  years ;  this  country  than  in  the  rest  f  the 

loan.?  in  the  case  of  the  largest  mmethlng  for  himself,  and  reduce  have  elapsed  since  the  end  of 'world,  with  the  possible  exception 

banks  and  an  average  loss  on  loans  j  charge  to  the  depositor 1933  the  total  increase  has  been  :  of  the  L'nit.ed  States.  The  wide 

(af  .01  r'=r  ®®nf.  For  al!  the  banks  i  so  banking  came  into  being. ,  ^  13,100,000,  or  215  p.c.  Ob-sdous-  spaces  of  the  earth,  ho-wever,  pro- 
The  average  rate  of  Interest  ''n  ,  ptep  after  another.  ‘  Ihe  business  keeps  leaping  rdde  greater  opportunities  for  power 

loans,  w-as  8  2  per  cent,  and  the  a-''- i  ga  the  complexitv  of  ci?'1!i.7a.tion  in-  ^head  at  thi.?  phenomenal  rate.  It '  driven  locomotion  and  haulage  than 
erage  rate  of  losses  0  3  per  cent  !  rreaced.  and  men  demanded  that  ■ re-’C'h  proportions  undreamt  of ,  these  narrow  Islands.  It  would 


Business  in  the  West 


Wuekly  Report  tha  Canadian 
CruHil  M^n  a  Trust  Aaanclatioo 


loftHF.  T.'q?  fi  2  pf^r  rf^nt.  th?  av- ;  rnnpl^xltv  r>f  rhili-Tatlon  in-  at  this  phenomf^nal  rate.  It '  driven  locomotion  and  haulage 

erage  rate  of  losses  0  3  per  cent  j  creased,  and  men  demanded  that  ■ r®-’®h  proportions  undreamt  of ,  these  narrow  Islands.  It  ’'''ould  *®  ^  thArofo'-'. 

■  ^  cr.  'heir  affairs  he  conducted  in  more  ^  only  a  few  years  ago^  Fire  and  mar- 1  therefor  seem  safe  to  conclude  t.h.at  ^  (o,  the'f  pvofitable  u?p' 

Decline  in  Mav  Traffic  convenient  wa,va.  :  m®  f"®-  '®h!le  motor  Insurance  at  home  has '  ^  f 


Decline  in  May  Traffic  convenient  wa.va.  M"®  insurance  have  long  been  sur-  while  motor  Insurance  at  home  has' 

’  V-\r  A"  ‘i*  IT  ‘I  ■  A  J-,...*,,-,  AaTT,«  ahniit  Passed,  though  they  had  a  start  of  reached,  or  Is  reaching,  its  natural; 

Of  Canadian  Railroads  .  and  B  had  mon^v  on  de--'"’®  '^®  'hree  centuries.  Both  of  these  bounds,  abroad  still  further  progress' 

-  ■  v-inVor  and  A'''la5ses  of  insurauce  are  necessities,  i  Is  likely." 

•  Ottsw'a.  —  Re?'enue  freight  loaded  ‘  R  ‘ _  ,  to  'R  He  Accident  insurance  in  a  cense  par- 1 - i 

at  Ganadian  railway  station?  and  re- ,  ,®  ?  rL  *v,a  mnnov  and  '  i^kes  somewhat  of  the  nature  of  a  fxv  t/TTirn  w/X  /1/\T  1 

ceivpd  from  foreign  conn-’-tions  dur- !  ®®'‘-:'  .  luxury;  that  is  to  say,  it  is  not  ab- '  p|  ||,|JT  Til  |J|||  ||  ! 

ing  Mav  am.ounted  to  ,=;,'1-?5.(177  ton.?.  ''®R'®®  1®  R-  _  •  ■  soliitelv  essetiftsl  to  the  conduct  of  FxilUIll  lU  ijUiil/ 


is,  therefore,  how  to  avoid  too  high  j  when  the  Mesminster,  Martins  ~ 

a  proportion  of  gilt-edged  invest-!'*^'!  the  Bistrirt  e.aeb  paid  more  for  JVinnlpeg  'Wholesale  grocery  and 
ments  and  yet  keep  funds  revolv- ‘  leasons  while  the  Midland  produce  continues  satlsfacforv. 

ing  as  was  the  ca-se  -when  tra/1e  '  *he!r  shareholders  the  right  to  t«ruits  and  conrcctienerA-  inAnrAA-ino^ 
bins  flowed  in  i 'ake  up  new  shares  on  highly  f.avor-  confectionerj  improving. 

"M  henthe  half-yearly  figure*  are  1  ®h!e  terms  How  much  farther  this  R®>’ 8'®’®®!®  *'nd  clothing  lines  fair  for 
scrutinized  It  will"  ho  seen'  that  the  '  movemenf  will  pro-ecd  is  impossible  this  period  Hardware  and  machine- 
level  of  deposits  keeps  on  rising  ‘ '®’  predict  But  there  -was  an  agree-  ry  sales  improving.  Paint  and  varnish 
and  more  avenue.?  have,  therefore,  hie  surnrise  for  Bistrirt  share- '  Retail  trade  both  cltv  and 

to  be  found  for  their  profitable  use  j  -J-  ''ol'ertions  fair. 

On  the  voar  the  eIevF>n  cleirtiie  ,  o  i  i  p^r  (eriT  .  me  itrM  nmf^ 

bank?  have  Increajieti  the>r  tore]  by  i  This  institutiAn  ha,s  bo^n  Ketfinn — \\h(Mesale  grocery  Unea 

nearlv  £  18  (lOb  (1A(T  which  on  ®®’®r^®'''®®Rv  developing  its  field,  fair  to  good  Dry  goods  fair.  Hard- 


cejA-pd  from  forpign  ronn‘’-t!ons  dur 
ing  May  am.ounted  to  ,a,'1-?5.077  ton.? 
as.  against  8.818.®t91  ton?  in  Mav,  l9'-37 
and  5  S99,9gfi  tons  in  May.  1938. 


was  In'-ltlng  robbery.  MTiy  not  ; 
give  B  an  order  on  the  hanker  to  ! 


solutelv  essenMa!  to  the  conduct  of 
i  the  world's  affairs.  ! 


"compared  with"  .May  1937  traffic. :  make  the  transfer  hetwoen  the  two  |  OperaHnns  B'orM-TTMe  | 

wheat  was  lighter  by  78.418  tons  hut  accounts.  And  so,  the  modem  j  •oevhether  accident  Insurance  -will  j 
increasps  in  corn  ef  71.314  tons;  oats  '"heck,  progress  in  the  futnri?  at  the  same 

of  84. .5(^1.  barley  of  48.552,  and  •  The  development  hasn't  stopped,  rate  as  in  the  recent  past  is  open 
smaller  increases  in  sevet  a!  other  ;  Everv  day  banker?  are  iTiatalling  :  qupsrion.  To  review  British  Insur- 1 

commodities  raised  the  total  of  agri- '  machinery  -which  Is  the  latest  con- 1  presents  difficulty,  because! 

cultural  products  to  1.117,173  tons  as  I  trlbution  of  science  and  industry  British  Insurance  does  not  mean  in- 1 

against  999,29.3  last  year.  !  to  the  safety  of  your  funds  on  de- ,  Great  Britain,  but  insur- } 

_ _ -  _ _ _ — _ ,  ‘  posit  -with  them.  The  public  ba?  ance  throughout,  the  world  The  op- ! 


FROM  CURRENCIES 


.to  be  found  for  their  profitable  use  j  ^  cent  the  mst  time  ''ol'ertions  fair. 

On  the  voar  the  eIevF>n  cleirtiie  ,  o  i  i  p^r  (eriT  .  me  iirM  nme 
;bank?  have  Increajieti  the>r  tore]  by  i  This  institutiAn  ha,s  bo^n  Ketfinn — \\h(Mesale  grocery  Unea 

'nearly  £16.(10(i.(iAn  which  on  a,'-,  j  ®®’®®^®'''®®">'  developing  its  field,  fair  to  good  Dry  good.?  fair.  Hard- 
'  aggregate  of  £ '’ 33''' 913  iion  fj,  net  "  t*®  mean?  solely  depen- 1  implement  line?  good.  Re- 

ia  very' serious  ex'pa'ns'ien':  hut  when  : ''‘'®"  'h®  ®®"®'n  Indu.stry.  and  it  ta"  irnde  Regina  city  good,  follec- 

jthat  Increase  Ip  allocated  to  the  ‘  ®'®'''  ''®  ®^P®®if'd  that  its  pay-  'mns  both  old  and  new  accounts 

Mi?ua'  revenuc-oarniug  ?ourc,e<,  {t  (p  ■  men^s  will  he  stabilized  , if  the  high-  '"ntinueddryweafherl.shav- 

:  natur.allv  the  desire  of  the  manage- '  Though  the  other  banks  mg  adverse  c-tfei-t  on  crops  in  vart- 

'menf  fo'use  a  portion  to  keep  down  1®’  ®hanee  in  their  interim  district.?  and  ymld  ?y,ii  be  much 

overbead  expenses  in  the  form  of  Pf>>m®i'-^  ''  m«V  ''e  assumed  th.it  ®®'8mally  antimpated. 


nuiy  now  be  expected  that  its  pay-  both  old  and  new  accounts 

men*s  will  he  stabilized  ,if  the  high-  f''’"*-’-  '  imtinued  dry  weather  l.s  hav¬ 
er  level  Though  the  other  banks  m^  .ad\erse  c-ffei-t  on  crops  in  vart- 


I  loans  and  advances  Fertunateh  . 
;  for  varloii.?  ren.sons  the  banks  have 


‘"®®*®-  progress  in  the  future  at  the  same ;  Even  Exnerts  Cannot  Explain  M''®  varlou.?  ren.sons  .he  hanks  have 

The  development  hasn't  stopped,  rate  as  in  the  recent  past  Is  open'  Movement  Due  to  Cornbina-  j  f®und  mcreastng  demaml  for  accom- 
cverv  day  banker*  are  I’lstall'-ng  :  question.  To  review  British  Insur- i  ,  modal, on  rompared  with  12  m.onths 


or  transaruon?  rer.reen  a®  holidav  of  1933  to  realize  how  c-ranhi-allv  hut  eC(Vnomicalh‘— that  ®  realignment  of  currencies  is  ;  greater  use  Two  o 

he  close  of  indlsponsable  these  services  are  in  ;vould  have  to  cover  the  Wld  of  f>®  however,  have  maintain 

;,S  furmshed  by  the  Bank  of  Mont-  life  of  today.  '  miman  acthOtie?  halme  on  mpurl  i  ®'®®’-'-'®e  ''’Od'd  '’®  depreciated  to  ent  level.  T.-ast  year’s 


Rates  of  Exchange 

A-pprcxlmat 

P 

evchs.nge  q’lotatinns 

for  traris.ar-tifvn 

«  between  banks  at 

the  close  of 

business 

August  l®th. 

9.6  furn'shed 

by  the  Bank  of  Mont- 

real,  follow: 

Nes"  York 

Montreal 

Close 

Close 

fterl’ftfl' — 

Demand  •  ♦ 

4  69H 

4  80  74 

Cables  .  •  • 

i 

4  *30 

A*J«tr3!ia  .  • 

3  0520 

Zealand  • 

3  A?»5 

3  0520 

Frankie  .  ,  .  ♦ 

.017^ 

.02  73'?4 

Belpium  .  .  . 

.1665  ’-A 

16^1 

Italy  .  .  . 

.®526'i 

.0528 

Switzerland  •  w 

.22861,* 

.22'>7 

Hi^Iland  .  •  • 

.5454 

.5475 

Sp.ain  •  « 

Cerniany,  •  * 

T 

.401  2H 

.4026 

Sv/ftden  •  «  • 

.25  17 

.25  26 

Vorwav  .  .  . 

.2454 

.2462 

Denm.ark.  .  . 

.2180 

.2167 

CzechnFlnvakJa 

.05  45H 

.0347 

Brazil,  official. 

.ossn 

.0582 

Poland  .  .  .  • 
Auitiria  .  • 

.1886 

.1802 

HnnR  Konsr.  • 

.3056 

*  .5067 

^'en  .  ... 

.286^ 

.2S70 

U-5  dollars  . 

11-32%  P 

ran  dnllar.  . 

1  1-32’"- 

D 

. 

j  tion  of  Grcumstances  !  ago  the  n  banks  aro  lending  over  ^ 

-  '£15,(100.1'®®  more  under  advance? 

I  London. — Exactly  what  has  cau*- 1  and  the  total  ha?  now  r^'ached  I 
led  the  renewed  flight  to  gold  from  '  £987,945.139  tilth  so  much  new 


posit  with  them,  Th®  public  ba?  tbroughour  the  world  The  op- 1  ®®'  '''®  ®®P®"'®'4  ‘'‘'Pht  to  gold  from  £987,945.139  tilth  so  much  new 

been  trained  bv  the  hanker  himself  ■  p^^ri^ri'?  of'Briti=h  insurance  office? , '’’*®®®"®'®'‘''  sterling,  even  construction  for  munition  works  of 

to  take  the  services  of  the  modern  p^brace  the  globe  In  ->  brief  review  ®*T’®®''‘^  cannot  explain.  It  appears,  various  kinds,  heavy  supplies  of  raw  | 
bank  pretn-  much  for  granted,  but  ,g  impossihle  to  attempt  such  „  1  >1®"'®'’®®-  *1®  f^"®  a  combina- ,  materials  constantly  p.assine  into! 


Tou  nDcd  think  back  only  to  the 


it  is  impospihle  to  attempt  such  al  .  ^  '  *  *  '  u  \4  «  - 1  i  rt.i  1. 

far  flung  survev.  The  survey  would  of  clrcumstanres..  the  chief  of!  engineering  shops  for  the  same  pur 

I,  ,  fo-  fi.ir,,-  .aaau-  which  Is  persistence  of  the  belief  pose,  hanking  accommodation  s  n 

f."?:'thnt  a  realignment  of  currencies  is  '  greater  use  Two  other  factor.?. 


is.  would  have  to  cover  the  field  of :  "re7iri’'*Io.;iH'’H''rdenrl!J^^  ’"''7  maintained  the  pres- 

««  ivasiiy.  stcrling  wotiid  he  depreciated  to  ent  level.  I..ast  ye^ir’ji  filnmp  rer- 

ohie  ieforest  Aee'iderif  (nciirnnee  ' ‘'®  ®'''  partly  with  the  Fnit- ,  talnlv  left  some  holders  of  raw  ma- 
„  „ nAro..,- fioi,  ®®'  Statss  dollar.  Another  impor- |  terials  with  larger  suppl!®.?  than 


Banking  Involves  the  handling  of  nrav''tlrally  covers  every  class  of  risk; 


suppl!®.?  than 


manv  .sta.fiites  and  regula-  transport.  Has  motor  transport 
In  order  to  serve  the  ox-  reached  saturation  point?  If  the  in- 


money,  the  I'lty  still  considers  ajvy ,  ly  that  the  recent  state  of  the  fi-  ,f 


i.  1  rvAo/A-hino,,,  .Af  u  A 1.  TA  lAi  u  0 '  ^ ^  ^ '  o  H  as  impossible  under  the  '  nanclal  market?  has  forced  manv-  , 

'  trcmelv  complex  ma.cninerv  of  mod-  quiry  be  confinc-d  to  the  Brltl.sh  ,  ,  a  ,  ,  a  ,  ,,  .  taking  mor 

u  I  K-nUr,.-  vioc  it-nif  t  i  ’’  ai.  1  .1,  A  lA  V,  exlstlHg  cl T cu HI s t H p CBS  or  even  for  Industrial  concern?  to  f  nance  their 
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em  huslne.?'.  hanking  has  itself  be-  there  are  signs  that  It  has, 

come  cornidex  fh.at  It  is  difficult  for  por  months  past  the  number  of  new 
the  laymen  to  understand.  ‘motor  vehicles  registered  In  this 

In  the  last  few  .vears,  the  dema- '  country  has  s-nown  a  decline.  In  the: 

Bank  of  Canada  Statement  ! 

"I-bP  weekly  statement  of  the  Bank  of  Canada  shows  a  drop  of  Si, 895,- 
381  in  abTlirig  and  C  H.  funds.  Dominion  and  provincial  short  term  serurl- . 
ties  up  f3. 881.878.  notes  in  circulation  up  .S2.517.(i74.  Dominion  government 
deposits  down  ?1. 487.098  and  chartered  hanks  up  .S2.982.838. 

Compared  with  a  vear  ago  reserve.?  in  .sterling  and  C.S.  funds  are  i 
S2. 878. 279  higher.  Dominion  and  provincial  short  term  securities  up  .SS2,- ‘ 
117. .883  and  other  Iiominion  and  provlnr’ial  seenrltieg  down  .842.427.788  | 
.Voles  In  cireulation  are  .f  16.885,731  higher.  Dominion  government  deposits; 
down  $6,887,799  and  cliarteied  hank  deposits  higher  hy  $18,186,379.  ! 


some  time,  and  It  Is  ama.ted  at  the  I  needs  from  the  hanks  instead  of  ls- 
rcadiness  of  tlie  European  oontlnent  suing  shares  to  the  investing  pub 
10  believe  that  Mr.  Moraenthau’s ;  lie  For  the  same  rea.?on  niunict- 


t'ney  arc  not  lacking  in  the  same  op-  bnsk.atoon  —  Wholesale  groceries 
pnrHinit'e?  for  expanding  their  report  slight  Increase  in  business 
earning  rapaciB'  "  jover  .?anie  period  last  year  due  to  im- 

— - — — —  proved  crop  conditions  Hardware 

im?  »T  n  '"n®®  report  considerable  in-- rease  m 
I  IIIVIII  I  llll  lli  V  ivoiume  Dry  goods  fair  Boots  and 

Vf Vlll/I  I  lUllU  111  11.  U.  'shop.?  fair.  Retailers  report  that 
r|n«f«x  .  «  «  TLI/'7fF  fm  eon'iiiuing  on  mueh  the 

nrVrAl  A  rll  K  Ur  ®«rne  basis  as  previous  ye.ar,  Coiin- 
llii  f  LiriLi  n  &  IVtU  UI  try  retail  fair.  Colloeiions  fairly 
_  ;  good. 

Some  Stabilization  in  Fishinj?  f  nlgary — Groeery  sales  continue 

Industry  and  Lumber  Demand  ®®‘  about  same  level  as  pre\  ions 
I-  I  week  and  on  a  par  with  19'37.  .Men'.? 

^  land  ladies'  wear,  millinery  and  dry 

M,rltlm.  Th7'7ln?ncl.1  Tim..  1  Hardware  fair- 

I  ly  active  .altliougli  slightly  below  last 
Halifa.T  "The  fommerctal  Xevs".  year.  Aiitoniribile  supplies  reported 
offiria!  publication  of  the  local  1  verv  satisfat  torv  8  olle,  tions  slow. 
Boa.rd  of  Trade,  tn  its  last  .?s,,e  re- '  p, _  wholesale  grocery 
Liews  ®®’"1'»l®’ns  in  Nova  Beotia.  satisfactorilv  Boots, 

notes  that  conditions  in  the  ftslier-  ahoes  and  dry  goods  fair.  Hardware 
le.,  have  shown  a  tendenev  to  stab  I-  showing  -  on.stdcrable  improve- 

Ize  around  recent  low  levels  w.  h  confeetionerv  and  fo- 

'ortugnl  buvng  heavl  v  and  It.Hy 

taking  more  fish  than  last  year  Automotive  s  ippUes  falr- 

The  Bulletin  sa.vsthat  mitilngron  ly  good,  slight  improveineni  over  last 
ditlons  are  about  the  same  with  coal  year,  ''ollertinns  fair. 


CONDITIONS  IN  N.S. 
REVEAL^  PICK  UP 

Some  Stabilization  in  Fishinj? 
Industry  and  Lumber  Demand 
Is  Improvini? 

M,?rftlm.  Rur.«a  Th.  Flcnclft!  Tim.. 
Halifa.T — "The  Commercial  XeiL  s". 


views  conditions  In  Nova  Scotia, 
notes  that  ccmditlons  in  the  ftslier- 
ie.?  have  shown  a  tendency  to  stabil¬ 
ize  around  reeent  liiw  levels  with 
•  'ortiigal  buying  heavllv  and  It.ilv 
taking  more  fish  than  last  year 


ditlons  are  about  the  same  with  coal 
sales  somewhat  down  rompared 


IVholesale  grocery 


visit  to  Palis  presages  aethm  In  ;  palitles  have  been  borrowing  from  -”'’'’  ''’®  month  and  Mie  holding  fairly  steady  with  col- 

ihis  direction.  There  have  been  i  the  banks  because  the  apperite  f,,r  ,  ®®®Hn"'ns  J®*  work  on  a  part  ipftions  fair  Boots  and  shoes  re- 

plenty  of  official  denials  that  any  |  corporation  stocks  is  1  mi  (fed  Rear-  ''J*’::  _  ported  quiet  and  clothing  and  dry 

goods  lines  fair  Hardware  •ales 


fresh  moves  are  being  discussed,  or  ipg  these  Influenre 


show  a  very  great  increase 


.4.-CV  V*,  Vf  i  j  IXi*.  liir-.w-  lilt  l  (if  in  r-.-  ,g,  lliillM  '  I  I  v  ^  I*  F  <  ♦  ♦  1  14  I  Irtji  Jl<JIIU"rtrL; 

even  contemplated,  hut  they  have  '  rise  In  bankers'  advances,  needs  tin  '®:'®-  '®  ‘7  ,^  s  ateq  that  ns  value  fj,),.],.  fl,-tjvp  although  logging  indus- 


fallen  on  deaf  oars. 


further  explanation  Aetually  the 


■As  far  ns  central  European  af- |  rise,  compared  with  the  total  a  year  ''''8® 

fairs  are  enneerned,  it  1?  fear  of  '  ago.  is  larger  than  it  seenis,  for  As  regards  ex 

what  ma>  happen,  rather  i.hat  what  then  France  had  a  loan  of  £  l®.onn,- I  flons  remain  du 

is  liappenine.  that  is  increa.sing  the  900  which  has  i>peii  repaid,  ami  the  I’m  there  have 


nill  reach  $1,®®®,®®®  for  tho  pro- 
vitire 

As  regards  export  lumher,  condi- 
I  flons  remain  dull  with  prices  low. 


trv  Is  pracfleallv  at  a  standstill 
owing  to  fire  hazard  and  this  lend* 
to  rut  volume  of  sale  in  thi*  line. 
Small  shelf  hardware  i*  moving  well. 


ISSK-I*!: 

rftikl  roffi  Rn<i  tBiI’Ion. , 
S’jl'  <*r  hullinn 
Sfprllnsr  an®!  I*.?  funds 
Gold  Stand  rountrjBs  .  . 


J.  ^^uhsldf^ry  ,  ..  . 

I  .Ad''a;H»  to  go\Ffnm''nts. 
d  InvHstmHntp: 

(a)  I’ctm.  and  I'rnv.  short  U 

SF-rurjlipp  . 

(b)  Othpr  TVirn  and  I*i 

sprurtti‘''» 

Cc)  Ot}|^r  sprijrUi®'S  .  • 
Totftl  IrivPSttTtnnts 


Julv  2:th 

I 

I8n.in:>.60d 


r.2.fi2='.23t 


bI  ('hangr  ir  wppk  Change  in  • 


urge  In  arqiiire  gold.  present  total  is  not  swollen  by  any 

While  it  appears  that  there  Is  lit-  |  such  special  factor, 
tie  real  ground  for  new  alarm  It  ,  ,  ,  .  .i 

is  being  demonstrated  again  that  ! 

(lie  world  still  prefers  gold  to  any-  j  “This  demand  for 
thing  else  whtn  danger  tlireatens  is  a  satlsfnetorv  dc 
and  that  it  i.s  still  ha.?  little  faith  in  ;  the  .steady  Increa.?*’ 


-veral  large  Building  trades  report  satisfactory 


2..'2n.M.'.  111,-1  naged  currencie.?  or  In  Europe',?  Iianks  t<'  avoid  adding  to  ihdr  hold 


esprit  total  is  not  .swollen  by  any  ;  siilTmieiits  to  the  British  market  and  volume,  c fn 
ich  special  factor.  loc.-il  demand  for  lumber  Is  good,  (fas  and  ■"!  i 

i  niitliling  eoiistrueflon.  the  Biillf-tln  lections  good 
Investmeiiits  On  Oeellne  notes,  continues  active  ihroughniit 

“This  demand  for  bankers'  iiioner  the  province  and  especallv  so  in  — — — 

a  satisfactory  development  and  ('ape  Breton  where  a  large  numhpi  lion 

e  steady  lncrea.se  enahles  most  ®f  permit.?  for  now  dwelling?  of  L _ 

nks  (<'  avoid  adding  to  their  ludd  $3,ii®®  and  less  hn\c  been  taken  out  _ _ . 


volume.  F onfectionery  lines  quiet- 
fins  and  o'l  sales  fairly  good.  Col- 


lionk  CIrarin gK 


20',,-r,.-.a7l 

.a,Tr..4«6 


1  is..32r',nr.(i 

.■i2..TT'i.28l 


'l  j.  I  will  for  peace. 

By  comparison  with  other  curren- 


ing  nf  investnienis  Tlie  fact  tlia!  including  a  permit  for  n  $22.0®®;  vnn 


the  in\estiiieiu  item  is  iielng  allow- 


cie,?,  the  dollar  appears  to  tie  re-  ;  ed  to  dccllm'  .slowly  is  the  sign  tli.it 
laiitely  safe  in  (lie  present  dis- j  wliile  the  hanlvs  fin.iiiee  (lie  govern 
(iirlied  slate  nf  world  affairs  and  ment  throimli  rreii.?iiiy  hills  there 


of  tills  and  seasonal 


'iidiici  Ihis  fill. 111! 


^  ^ _ 1  mercial  pressure,  neeentiiated  Ihis  j  ing  hy  long-ierui  loans  I'lie  ratio 

^^''5,' 1  yea r  liy  the  inrrea.seii  si/e  of  ilie  of  investments  to  deposit  Maluii' les 


2?  r,  i.'i  T.'.v 
l.illl.iiT" 


H.  -Vn  other  . . 

•3.111.6:2 

10. .  oa.tTO 

i  288.^11' 

y  .a.IT.o 

TOTAI,  A.SSETS  . 

.  rtRO.O'fJ.T.in 

388,071,247 

+  S,31.t.SI7 

4^  ;42.‘»:7.3  (. 

I.IABII.ITIES; 

1  Capital  peUi  up  . 

10. 100,000 
i.Tisi.ni 

lOjon.oof) 

l..U^<.4U 

’h01.»i'8 

'T.  ill  rim  laMon . 

|■.•,.7t2.T^i 

r  2.sn.®T4 

.  ft} 

1-  lieporifi*: 

lat  Dofiiinion  . 

(hi  ProviiMial 

Id.>»«2.1P6 

1  1.-'0,’t.100 

iP8.oio.no 

-  is.is«.3:'' 

nil  Other 

2.o:,>.om 

2.s:i  '.''«1 

t  T#)F,.-»10 

•i  2.02 

T(iT\l..'-  ITI’t'SITO  .. 

2n.s61.37: 

214. on, «2  * 

-  2.»6'3,l-2 

I’nlted  Stales’  favornide  fo-eign 
trade  lialanee.  the  dollar  is  sharing 
in  the  popiilarily  of  gold  lb  iice 
al  one  lime  ttiis  week  llie  dollai' 
showed  an  nppreeialion  of  t  cents 


fo'oign  r('niains  liigii,  hut  it  has  now  heeii 
sharing  liroiiglil  holow  tlie  level  of  Hd\an- 
III Tice  eos. 

ilollar  "I'lie  effect  on  pTofiis  as  a  lesiilt 
I  cents  nf  this  gradual  swilch  over  is  sati.s- 


again.«t  sterling,  comp.'ired  wiili  Ia.?l  fac*ory.  I.oans,  pnidently-nnde.  mu 
wei'k.  and  it  is  clear  tlial  hoih  Hie  merely  give  a  revolving  seenrily 
dollar  and  gold  liave  been  ituTiieiie-  wliich  .should  entail  few  losses  hut 
I'd  nlniost  as  iiiiieli  by  speculation  as  also  a  goml  interest  yield  ami  tho 


\n  .t'fjcr  lisl.iiitiea 
TlTTM.  I.I.-Mtn  iTIE? 


’.zi'.ir. 
as*.  71,21' 


aetiial  tioarding 


s.  «;tn  It  siimmifms 

i,'a.\-  .uhipmcrit?  ''f  g"''l  fronl 


TlTTM.  I.I.-MtniTIE?  .  Tip  388,71,21'  -  «..314.:“ 

Kiiti4»..4t  Q-t./oserv .  til  not. 3  a-id  d.nc.vit  iiahili'iss  wa?  5o.21  p.c  cent  on.oipa.cU  .at;? 
cf-nt-Uic  pievioua  w-fk.ar.d  5,9.64  per  cent  the  preceding  year. 


Hali.'a.x,  .Uhipmcrit 

Xn-.u  .g<-ntin  proi'er'ip,e 

•''nnadian  Mm*  in  .May 


lianks  are  now  showing  each  ye.ii  a 
higher  level  of  earnings.  Due  rea¬ 
son  Is  that  no  jirovtsioti  h.is  to  !>.' 
made  for  dcpreci.iiion  of  une-i 
mcnls  and  aiioiliei  i.s  lhat  there 
lieial  rniist  be  few  had  detus  and  prnha- 
1  ?.U2  hly  still  repayment  of  some  that 


the  .April  total  wa.?  i'.ilo.  were  provided  for  in  previous  yc.ars.  the  farms. 


dwelling  at  Sydney. 

Tin'  Bnllellii  say?  If  Is  pleating  to 
note  that  there  has  been  fl'i  Inerease 
in  exported  goods  niantifnctiircd  In 
.N'ova  Scotia  compared  with  last  - 
year,  .adding  ilia!  tlie  car  works  at 
.New  Glasgow  are  on  full  time  and 
coiiclil ion?  al  the  steel  wor!:s  in. 
.Sydney  ,are  fiivorah'e. 

Mill  \T  IIVKKFTIMiS  ^ 

Winnipeg.  Wheat  mark. Ting?  in  ! 
ill"  I'r.'iiiT"  I’rov  iii'  i's  for  tii..  filTyonr' 
wcek.s  from  \ngtist  1st  lli;i7  to  ,)nlv| 
;’‘-’n  1.  I!!:'',  as  c,.iii|iarci|  wi'h  Mm  sain..' 
p'UToil  111  K'.ai;  .XT  were  a?  fill.iws,  fig  ; 


ir'.".6-.a7.  .Mani.'otm  .T8.1 1's.suil  (2i1.6t6.  |  84  Ssskatoen 

1:21,  Sa,-ka‘.  hewen  :7.«12.nss  (an..*  Mopc-ten 

FO'  Zi'.li;  Alb.  |Ta  ?9.n78  .X'lZ  (.63, .',7?,  I  J,  sj’m'a®"’ 

Itu.-hPl-  Knr  Mn'  fiftv-on^  \vF»rk^!iAS2  Pu-ibury 
.TmIv  ?2ni1.  nn<1  Julx  Mndinne  Hat 

And  1«4.''K3.7S2  bii.-®- 1  Pnheo  Albert 

hoi."  rr.  pf'  tively  were  reLclved  froii^  i 


n«nk  i-lp«rtngv  tn  (  •  i«d»  to.-  the  week  endel 
igas'  4th  »ad  cemp*rt».vas  mdth  a  y«*r  ago 


No 

Montrral  . 

1*36 

% 

183,488, 056 

2 

To-onto  . 

137.37.6,211 

Winrlprg  . 

2S,ag4,2a4 

Vanrmner  . 

19.0S0.S4'» 

fi 

Ottawa  . 

24,128.206 

A 

Mamilton  .... 

4, SOS. 787 

Qiiehp' . 

6.882.602 

H 

I.onOofi  .  4  . , . , 

2.3*8., 680 

0 

Hal'fix  . 

2.84  s. 013 

10 

t'al^rarv  . . 

8,001,179 

n 

.’^aint  4fobn  . 

2.013.026 

12 

VIrMria  . 

1.694.6('0 

n 

Uecint 

8,090,878 

1 

Kdmor.ton  . 

.3.501.116 

Brantford 

824,804 

IT 

Peterbo  nugh  .  .  . 

678.7:3 

22 

For!  WilHam 

63.6.017 

2^ 

J^berbrooke  .  . , 

7  77,835 

24 

Kitrhonor  .  , , 

P8«.*00 

2^ 

Moovp  Jaw 

683,777 

30 

N*ew  Westmirster. 

72'.639 

34 

Fa^katoon 

LS6S,138 

..  37K,140,9o4  870.600,333 


NEWS  OF  MUSING  AND  OIL  SECURITIES 

PAYMASTER  CONS.  Gold  Production  in  Canada  ^  ^ 


DECLARES  INITIAL 
DIVIDEND  ON  STOCK 

Report  for  Year  Shows  Profit  of 
$94,576  —  Output  $1,352, 
639 


from  treatment  of  16.«19  tone,  a  new 
I  high  t'tnnig.';  record,  for  .m  average 
'of  S7,13  per  ton.  Th!p  compare?  nith 
June  otrput  ■'f  <114  319  froro  tiiriT.o 


BROWNLEE  CHECK  | 
FAILS  TO  PROVE  ! 
EARLIER  VALUES; 


,  ,,  •  .tons,  or  .i6.9u  a  ton  and  record  pro-  FhiHneer 

produc'ion  continue.?  to  mount  In  Canada  according  to  the  July  .  ductlon  of  $118,5,?, 3  from  15,436  tone  , 
ficurr-s  now  being  relea.sed  by  the  different  roDij'aniea.  As  indicated  b\  or  ,$7.6?  a  ton  set  in  Mav  .tiiiy  1937  mends 
ea;  lie-  f(,uecast8,  the  riominion's  output  this  vear  ivil!  touch  new  Inch  production  tva?  «101.0C.‘.  from  lV- ■  P*"® 

Uo. The  younger  iu-odiKe.->  ■, chile  not  bulkinc  i.arce  in  the  acgrecati  70,3  tons,  an  average  of  $7  so  per  ^ 


uv  of  gold  producce 


ii.'ir-ten'ly  growing  in  number  with  the  result  ,  ton. 


Lgineer,  However.,  Recom¬ 
mends  Further  Exploratory 
Program  of  Dialing 


th,at  'heir  contributioL.  is,  becoming  a  more  and  more  important  factor 


POSITION  IMPROVED 


For  the  first  seven  months  of  the 


FICTITIOUS  VALUES 


SEE  WHAT  you  BUY 


So  that  you  can  see  before  you 


buy,  Bachelor  cigars  are  wrap 


ped  in  transparent  Cclloph 


the  silky,  richly  coloured, 


imported  leaf  is  in  plain  view 
as  a  pledge  of  Bachelor  quality 


t'f  the  19  conip.inie?  l.eiow  lepi'ivting  product I'li,  tliirteen  exceeded  the  current  vear  Paymaster  output  to- 
oiitpui,  ot  Inly  vhii,.  four  I'cached  ne\c  hmh  .(-..-'Ir.  In  the  ■  a.-e  nf  failed  .JSO9  360  from  milling  of  107,- 

tlu  other.-  the  ch.auge  if  any  w:i;-  comparatively  r-un  i  and  unimportant.  ,  "ol  ton?  of  ore,  an  average  of  $7  54. 


Toronto  Burr?i,  Thn  Fin-, 
Toronto. —  4an  ;al  •  e 

ma.ster  i'on.=o;;d  . 'ej  m 
year  ended  tui.e  30 
that  tihe  c.cTT.ivi.ny  l  ir'l' 
Its  p'n.vsica.j  ,’r.d  'i.-'n  : 

Ing  the  vnr  and  nda  : 
mine  is  heglnninr  i, 
foilowinc  iarce  .^vii.ir. 
of  a  yea."  aeo  K  H  W 
dent,  in  h,?  1',-  ■ 

ers,  anni'inccR 
e.onipanv'R  i-..-n:  1  ■  i. 

eondo'onR  coi  t  i.  .. 

opening  of  '  ”  -  - 
dividend  eon  finer  i  • 
wliloh  :•  1.=  '"'i'' 

I  An  (H  '*xf  '  '  1  ■ 


-I;hI  Times 

r^v 

'nr 

. ’• 

Tjr;nri  rj'ir- 


KIKKLA.M)  perl 

liy  p:  oductii.m  \alupd  .it  .f.?4.4_'i' '  Pr 
ld,.ahc(i  I.  new  liinh  imunhl--  pi.-  i  iei-'el 
ion  i-coid  for  !!idg''od  Kirkl.  iid  !  in  a 
i  .''inc.f,  Kirkland  iyUke  aici  creo 
:..indlfd  4..-i3i‘i  tons  of  ore  tor  Kc  t 
,iee  -crover.r  of  $li’i‘'4  per  tr.n  level 
f  iTod'iction  w.as  1  .ci’"  fiiui; 

1  oTi  -  to-  average  of  3t'.  5!,  b>  ■ 

'ou.i  I'Miulth.  ,  Giinnar 

‘d.c'iin  for  the  first  sewn  proriu.iii 
■ii.-  of  thus  ye.ar  s’ands  at  ila.-  "U 
•or,.  .,1,,',  oin.  o*:  1,0, 

•' 1!  a',i?rage  of  anaiii.?’  ic,,-): 

.  K  M.'iu  34.36.5  lon.s  and  .awr-  ..g 

■Jl'’'.,i7  in  the  compru'abl. 

■  d  of  I'l.lT.  1  ornpari.son  'it  ar  er- 
.  ('o\i  ’o-  figur- 0,  fo;  tj-ic  pa.?'  .ic'c  .i-o.,, 

'h'  f.  '•«■?  Th.at  reio'erv  i.s  im-  ri  n 
o-  So  .idllv.  April  rcioc.fry  •>  1-5;  ;  1 

Vie-  ton  and  .'-inre  then  has  p-ioi.- 
-';o-d  -C  ilirl-iiy  a#  foi!r-w-.  ill  46 

■  I".  Ji;  'i  m  June  and  .613. ni  in  oini'i 

■  "a.-'e  for  fiii-t  rhia-e  n-i.,nih;.  . 


4IISF:; 


per  ton. 

Preparation - 
iev.G  are  I'-xrO' 
in  a  hour  M  '•<  ti 

croa’cr  pa--  .t 
•ho  bett.-r  g-  I  ;■ 


;or  sttrplng  on  No.  6 
•ed  to  ho  completed 
.k  Resuits  ‘■o;  the 
.August  ma'  reflect 
ore  from  'he  new  , 


r.oTJi  ■■I"  ■ 

Go:  i  Mines  report?  .Ttily  j  Mamh 
5  1 , 8  6  S  as  r  oin  p  a  r  ed  I  \{gy 
Mine  and  .?4t‘ tM't  in  i 'hjn*. 
Purine  the  pastj'^''*^ 
of  ore  were  tre.at-  1st  7  m 


current  vear  Paymaster  output  To-  Tororto  Bureau  Tha  Financial  Timea 
failed  .?809  36n  from  milling  of  107,-.  Toronto—  Assay  values  of  holes 
■'ll  ton?  of  ore,  an  average  of  $7  54.  Nos.  21  to  3fi,  Inelusive,  reported  In 
Tn  the  .-ame  period  nf  19  :7  prodtir-  e.arlier  drilling  on  the  property  of 
tion  wa?  $708,2.8!  from  94,694  tons,  '  Brownlee  Mines  (19361  Ltd,  have 
or  $.  r.7  per  ton.  j  not  been  substantiated  on  cheek 

Followinc  1?  a  monthlv  record  of '  most  instances  yield} 

Pavnnstci  ?  production  for  the  year!'’”''’  *  trace  nf  gold.  F  K.  Fockier.  ; 
to  date:  '  i  mtning  geologist,  sta'es  in  a  signed  | 

Average  i  ''pP'^rt  Covering  recent  drilling  and 
ProdT!cr‘-n  Tons  per  'n.i  !  a  review  of  past  work.  Mr.  Fockier  1 
Tan  II'. 44a  is.’OO  7*8  i-‘'ta'tes:  ''Sufficient  cheek  assays: 

keh  .  10'.' ?■  13.'  14  7  8.V  have  been  made  on  eores  corres- 

■■  •  “liiln  is'ii?  7  M  i  P'^nding  with  certain  core  and  ! 

May  ..  .  i,?!486  •  6»  siudge  samples  taken  at  earlier; 

.  ifi'a'ia  -  ?S  dates  to  establish  eonelusively  the  ' 

-713  ’ _ ; _  .L.’  :  exaggerated  and  unreliable  gold  ' 

let  7  mor.  107,371  7  ,54  ;  values  reported  on  assay  c.ertifleates  ' 

?t  rnoe.  ‘■'r  o,,  .  3.  submitted  for  the  sam-ples  in  ques-  • 

It  is  announced  that  the  company .  tion.  The  hulk  of  the  gold  values; 


100%  Havant  Filler 


MHwrw  whboh  t  eo.  ttMiiEB 


BACHELOR 

CIGARS 


3^0  of  14.  tnn?,  I  '.2-1  -4. <1^4  .  R.  .submitted  for  the  samples  In  nue«- 

$12.92  per  ton  and  j  It  is  announced  that  the  company .  tion.  The  hulk  of  the  gold  values 
of  .?n.75  per  ton,  hold  i-?  annual  meeting  Sep-  reported  for  holes  Nos.  21  to  36  iu- 


Turner  Valley  Has  22  Wells 

With  Over  1 ,000  bbl.  Potential 


-St  seven  mouth? ,  teni'oer  26  at  the  mine  office.  c!usi-ve  C-amnot  be  accepted.  The 

'■■ear  n.mouot?  to  j  ^  ^  -  :  ta.h’ilatlons  of  comparative  assay 

tons  of  ore  I  PIOXIFP  fiOFP  OF  B.F.  lvalues  given  in  this  report  indicate 
of  $12. IS  per  ton,  Pioneei  Gold  Mine?  of  B.C,  ieports;thaT  no  previously  reported  gold 
36.746  froir.  27. . 877  j  gross  produ,  tion  for  Ju!?  at  $169,- .  v.a’ue  of  c/immeriea!  Importance  has 


,J  Lt  Iiuies  wo...  41  TO  .?r,  lu-  Latest  report  on  potent!.aIs  of  Firestone . 1,X95 

chisrve  c.aonot  be  accepted.  The  U,jrnet-  Valiev  crude  producers  as  ?m,-n  2  1,157 

tabulations  of  comparative  assay !  released  bv  the  AJberta,  Government  io'l9 

values  given  in  this  report  indicate  ;  I'aHey  now  has  a  I  ri"y^hte  29 .  1I012 


that  no  previously  reported  gold  ' '22  pVodueers'  with  poten-  4 

y,a,uo  of  oommeriea!  importance  has  .  ^,^,3  1  onn  bbls  daily  Fhg-  ^here  LVa't 


tver.a£re  of  $11  72  per  j  060,  as  compared  wvh  .$!60,O.'m  in  been  substantJatad  on  cheek  assay  •  ^Ves  on  ' the  te-ts  now  being  eon 
i-e.^ponding  period  of  the  preceding  nronth  a.nd  $185,666  in  ;  amd  that  in  most  instances  the  check  the  pe-viv  funotinnin- 


re.sulT?  fol- 1  Julv  of 
I  profit  aJ' 


IV-stflank  2 
:  tfrjirg  Pac.  6 


r  pstin.ated  opcrati.n< 
o'pensps.  hut  before  de 
depletion  and  taxes 


$185,096  in:  and  tha?  in  most  instances  the  check  ,  ,,nrter  the'newlv  functioning  tS^^n^.Reward 

opcratin.g  assay  vieided  trace  on,y  m  gold  It  conservation  Board  are  expected  to  hjvaiite  2,3  . 


concluded  therefore 


I  600  in  .lime  and  $193  600 
I  last  ve.ar. 


preciation,  depletion  and  taxes. ;  highly  improba.ble  that  any  core  sec-  '  that  these ‘tests 

•j  ■  amounted  to  7162.699  against  .$163.-  tion  of  ce>mmercia,l  grade  gold-bear-  p^ow  a  serious  difference.. 


Con?prv^5t]on  Board  aro  expected  to  |  •  - 

bp  ava.n.ablp  later.  Ho'^'ever.  oilmen  |  fcu- star 
do  not  an^icipa.te  that  these  tests  I  M'^^arrh  Pnya’tfep 

^  Rova!  Credit . 


n  .Till?'  of  inv  material  has  been  recovered  hy  previous 


I  diamond  drilling  on  the  Brownlee 


ISt  AM*  MOIM  VIN 

Due  tr.  •■n»  tir.-jtrpent  o!  a  higher 
ivcraee  g-ide  of  it-o,  p-od-m*'.?-.  '.it 
Triind  Mmin'ain  Mines,  ?uh^!diar^■ 
cf  .Vo’vm-int  Mining  Gorp  :n  .lul’' 
reached  th-  highest  peln*  .?1nce 


In  the  first  i 
current  •.•e.Rr  pi, 
tion  re-ichod  ’ 

pcn?pc  n*p>-c  5ii 

0  r  n  ^  i  n  c  p  '*  n  ^ ^ 
preciat’cin  den! 
the  ro-re?pnn.-' 
•'car  g-o.?,.  '  u* 
and  exr‘?n.=  c?  ?- 

fit  nf  $79-4  99? 


first  see-en  months  of  the  |  property,  and  that  the  gold  values 


potential  figures. 


‘-unburst 

D’-ortation 

Granhdl!^^ 


.Iff,  -'lO  leaving  net  op-;  Mr.  FockleFs  report  covers  ~xp!o- | 

I  It  nf  vh'i'’  7  9?  before  de-  ra*ory  drilling  carried  on  between  ivica’n-Bro^’. 

derdet'nn  and  taxes  In  March  and  May  of  this  year  during  Sur.datv? 

ann.-hn-  pn-iod  of  hast  w-hich  time  7  holes  totalling  3.?85  ccimmoi!  1 

■ ’IT  V  vas  $1,252,999  -  ft  were  put  down.  Drilling  wa?  We.“tTutnc-'i. 


1  ...  J  ’■ 

‘  17'  G  ;  liine.  MGe.  Otitput  fop  rixp 
.,  '  ir.nn’h  .amcun’cd  'o  l,,57i  c'liT-' 

n.'i 

,9  G»  ri 

.  ,  .'■■..: 

9  i''  '4  goifj  xx*orth  *5.5,799  from.  3.613 

t^n.' 

’  V 

,  cf  ore  milled  .aci  ax-prage  of  $ 
-  -  i  per  ’•or..  This  comparea  with  o. 

l.h  8? 

1  to  ^ 

'  -  v"  ;  ■ : 

;'l  of  $.5  2  9  6.5  from  3  5  19  tons  of 

m;l!'-d  in  ’he  prc'-eding  mon’h 

tA'ifh 

-A  eompi; 
follow; 


;n  of  monthly  res’ilr?| 


111  FF  VI  (I-  V\M  BIFF, 

m-  ■,■:■.■  i  ■.■■  •I  'n  p.iiffa’ 


c,?  Ot  ore,  .i.i 
trin  Till?  - 
;T'!'  of  $2''‘ 
.a-ocragt.  of  ; 
!:'G7.  Piori’K 


avorige  rccn"cry  of  .$14.95  pc.'  ton 
For  the  fir?*  sei'en  month?  of  tpe 
current  year  t.he  company  'rca'ed 
2."  793  *ons  of  ore  for  product)r*n  of 
■:-'76  l!6  ,an  .average  of  ,$13 '6  per 
•c".  Foliriv-ing  i.s  a  comp.a I'i.son  of 


■  ‘  June 
ton  J-jly 


?  o  vaR  $1,252,999  I  ft  were  put  down.  Drilling  wap  we.“t  Tutne.- 1 
.i7  9,ae  leaving  pro-  suspended  on  May  7  pending  ■‘l^ci-  ;  • 

Sion  as  to  the  advisability  of  under-  |  Bmwr.  1  . 

onthly  result?  further  xvork  at  »he  present  ; 

time  During  April  and  May  sur- :  .-reriine  Pac.  ? 
Onerating  outcrops  and  trenehes  were  px- |  P-nt'-a'u-Mod.-J 

Expenses  P.^cSt*’  aminod  and  a  few  channel  sa.m.ples  ! 

fi*709  cs*«eo  '  MIMVIJi 

6.?.ooe  sn.ooo  Burfaee  prospecting  of  the  Delam.er  IT|||l|  111 
's'nnri  '?^nee  S^'^up  of  14  claims  undertaken  prior 
sV.eQ.?  102,900  5o  t.he  growth  of  vegetation  failed  i  \JJ(\ 


BrowT;  1  . . .  , 

P.oyalite  30  . 

'  Roval  ^ anadian  . 

:  .-'erline  Pac.  ? . 

)  odpJ-?prvAnp’' 


.st  of 

r  the 

Glnbe  Royalt  . 

h  t<crllng  Pac.  8 

Westflftrk  1 

StOTS 

Three  Fo’nt 

S.4'2 

Pete  2 

3,126 

1  ;  pv  .HOIl  . 

2. '17 

Mode!  1 

2,3  I 

Aavacce  ^-A 

2-321 

R I -hi  and  2 

1  ;  ikacl-'  2  , 

}7  i.-.hland  .8 _ 

1.61.1 

1  (.  e»6turv 

l.-M'- 

Modd  2 

l,2Si 

t  Per.fre'v 

1.2'" 

Hrit  Dorrjt~io.*' 

1.2G 

Model  .8  . 

MIMVIjr  rriDD  xn  l  expended  cm  A1- 

IflllllllU  1  U  ■  "  ^  ’  property  ,0  date  for 

;  building.?,  Pouipmen*.  exploration 
MUtWV  MCW  [lIMn  development  a  sum  of  over 
Tf  UAll  llLff  nill/  $72^,999  There  stii!  rem.ains  in  the. 

'  tre.a.Riiry  1,159900  shares.  Over 
^  TT  ^  ■  three-auarters  of  .a  mile  of  drifting 

mo;  Crexv  mto  Opeepeesway  :  ijj  been  completed  to  date 

ke  Claims  —  Grab  Sam-  ,  on  the  first  and  second  levels  Ore 
ple,k  Encouraseins  j  being  developed  at  the  rate  of  5,- 

_ I  I  099  tons  per  w-eek. 


'■■.1.000  sti.no?  103,000  .  to  rpvea!  im.portant  exposures  along  ; 
67 w  6-.90e  102-009  the  south  Side  of  Here  Creek  valley 
-2. '00  48R,'oc  6?3,ooo  w-hifh  crosses  the  northern  end  of 


and  ta.tfi? 


04,000  ,p_p  pj.^pp;.tv 


PVAT\  rfH-R 

Due  t.-,  in?t;'!ition.  of  ’ 
in  the  b.?l;  m  l’,  heth  tnnn 

nnd  prod’i-'-;,.*,  Raven  ] 

.Mines  m  rve-  was  d'lw 
from  the  n'l?'  tv-n  mont 
t’on.  O^itp'i*  Cr.|-  The  men* 

ed  tn  $  *9  '-I  .1  i  CrrtTT,  th.e 


'  '  ‘  Mr  Fockier  strongly  recommends ; 

V  RITFR  ikat  the  compatiy  endeax’or  to  retain  ■ 

.  ,  ,,  full  ownership  of  the  nronertv  unt’l  ! 

it]on.  of  new  liners;  ...  r  n'  '  i 

h„tv,  ■  ^u^h  time  as  the  full  porslb'.lifies 

noth  tonnage  mil'ea  »,  ,  .  v.  j  , 

,  -  1?:  n  ij  nave  been  thoroiighlv  .and  conclti- 

.t  Ka ■  en  River  Gold  ■  ,  ,  j  '-n.  ♦ 


from  1  '~5  3  ' ' ■  '■  ;c-'‘  r‘'''ying  , 

and  crosscutting  ’?  n.'iw  '■iui‘7'i  wii-  ; 
on  the  nexv  jex'c'?  >  'hp  t  97 ■  n  ., 
the  w;t),7c  aud  .'.l.?o  c;,-  -r v,pri|.-.n'  '9^ 
extension.?  -of  N"  3  'c  u  '■  "■'■c- 
surface  and  l.e?.'?  f.  'm-c’  V.'  'iT 

exception  of  dt''"f''tprrcrit  -•-r 
.No  3  xvintP  ?.  ‘1  'n;:i<9 

Vo  5  "huff  w-,a.s  ‘‘ri-'’v  Vv.-.u  ,  k 

the  1.959  hori.'.cn  A  ''V'C  ■■•'  ’  ^y. 

fee’  of  ere  wn?  qc-.-clopc'l  e-i  'i'.Pjv 

.\ns  7.  1?  and  31  veT,;;  in  '■  o  r  .-y.-ift  1  j. 

area. 

Known  .ore  sou-,  ps  in  N'o-  3  crid  I  i-- 

3  shaft  arr.H?  .?;'c  heunr  ■^pvcior.c.i  ,  *' 
downto-ird  'nclulin.,  'I:*'-  rC.i  i.--.-,-.' 
To!i2i2.r<^  d  ‘Vi.*' 

from  ubip  b'l."  1pf  'i 

grad’iar.v  'e  app-exim.') 'ei  -  !•' t  •-■■ri  ? 

dailx"  and  *60  m.vn.i  1-;;'  uv-t.''! 

to  inCrT-a.Se  ‘I'l-i  •  '•  '9  I  ’■■r:  .  d.i.l  '9 

the  ne.a-  'ut  ire 

July  Production  of  Si.oooe 
Slightly  Lower  at  $194,096 

Sliscoe  Go'id  .'lT.-'.=  Lim.i'-'d 
ports  a  T'li:'  predu.  •l'■’■:  •"  ryM, ■-.,•■ 

T7’,.=  er.m,p.are?  w-Tn  ■■,  _  -.i  lu.c- 

and  $229  814  in  'ul- .  1  ■  ' 

Prod'aeticn  'xua.?  yo'-.-  •■in: 

milled  as  .ogair.:-'  t'72  'or:  ’■?■’- 
died  in  liin;?  .and  16 '-'4':  •■-  :':.-  t.  '  ; : 
a  year  .ago  Mi'Inc.T.i.  --r  m.-ri  •  ' 
$11  5.8  ner  T  ITI  m'l  --  ■  .'i-  ■.  'T  .'U  '' 


wa?  ?' igr"  ' 
tro'ibl^.'i  'n  • 

p7*'',qijr 

7 

compar:.'On.= 


(  A  Binon  GO!  0  or  VRTZ 

y.rorlui' tion  v  ■  ,)’■  boo  1 

•7  idinic-  t'’o;r;  li.,  n  ■  .uvi'T! 


1  ■’.ne  1  luring  .ne  g  1 

ru  ’i'h  7.417  •■in:-,  '-li'  ore  wove 
1  I'.'.;  ,|T,’  .,  _'p  i-eroverx'  of  of 

;  ;■>■'  1 1. a :‘:?c!  XV, T  8  3}9,-.,f 

T'.-.o.-.i  ,',1.  luTung  $16  99  pc;-  Wn 

li  'u.T  Included  in  the  T'll;. 

;r  -.1  .397  fine  ounce.?  of  .cold  >-»■ 

Tied  t'fi'i  -a  clean-up  of  ih'.'  ■■.-- 
"■';i'!  Tu' 

1'  'he  fir.st  sexen  menth?  of  riio  ci'ir 

'py  ye-ar  rb.,-  com.panx-  pio.iiioori  j 
■in  io  ihe  xaiup  of  $858  hfi;,'i  from 
liliing  of  .57. .9-3  i.-'.n.?  of  ore  fiir  q,---, 


Folloxv; 

nillv  re.S'.ll 


Ml  RFRR  AIIDIS’ON  OOFR 

'  '■,  Kerr  .-Addison  Gold  .Mine?  Ju'x 
ri  ■r.e.,ot1np  XX'a?  $11  9, .231  Crop-,  TV '11- 
tor  ing  ‘-t  29.199  Tope  oS  ore  fO'  ,q\-er- 

.q  re  r,,|  nx-p'x-  of  87  19  pe,  ton  .Aver 
rasr  age  d.Tiilv  p-edurtinp  xvg apni'ox'px- 
'  PToiv  ypd  aver-age  <].?!’.'■  »rin- 

15  .ceg'e  6,71  ,5  tixn?,  h'U  ’.'.;r-?T  reprqrt., 
.rrc.  •ha*  daily  p'C'd'jot'o'i  :?  now  .qi-. 
c-ae-ipg  a-cTind  .$5999  ,qpd  'ul!  h.ap- 
02  do.ng  799  tor?,  th.nT  pi  0*1*10* 'on 

•or  A'ie'I.?'  woiRd  ,  '’lou  non iderq  fii 
yr*  nre.'i  .=  e  ox'er  .ti’!x' 

,  t'lne  oiitpur  8118,920  f’ om 

Pl'lling  *of  1.6  2.31  tC'D?  o*'  ore  Co-  ,qi-. 

:  cr  'iot  o'  7-  ,52.  wIt'c  ontpi;*  for  M.qv 

mi'i  loar'ing  C'li  r-ecopd  da’'  of  th.at 
Inlfi  month,  '.''.a,?  .appi-oxi nia tely  $195,266. 
It*  d  ;  -  -  -  .  . 

Ing  !  GOi.n 

■  •Id.,  'l-n’king  the  fifth  conr-oeutive 

i<  *':?  n-.op*h;--  no".-  hich.  prod’io'ion  -a*  T^a- 

.iie  g  i.nr.  ejo-d  Mirie?  T.  ii)!y  reao’ned  a 

-r^re  p.- ■'  roll*  'ji  -$93,5i'i7  fropq  the  milling 
ot  o'  ■’  ■  '5  Ton?,  an  ax-er.qgo  recovery 
3*9  ,  rf  -t-c  27  per  inn.  "l.?0  9  new  high 
pc;  Thi?  ''ornpare?  with  the  prex'ious 
'i|'  iygh  '•'  $.71,414  in  June  xx'hen  2,691; 
irdd  Tpr  o.f  ore  were  ircaied  for  an  av- 
‘hu  ■■.'qge  reoox-cry  of  .$19,41  per  ton.  In 
Tulxy  1937,  output  amounted  to  $46,- j 
ilic  ci'iix  from  2.671  ton?  of  ore.  j 

'U'ri  r.-”:'  *he  fir.st  seven  months  of  the  j 
■•■'ni  •'urrent  year  L.'iguna's  production  | 
•5ir  q:-i',otin-ed  to  '33'9,.S34  from  18,9.99  i 
pci  'opr  of  ore  miih'd.  an  ax'erage  of  j 
81795  per  Tn  This  compare?  with: 
oi.rpu’  of  .$289.87.5  from  treatment  of; 
a-,  ^p  ’l-in  tons  nf  ore  for  an  average  re- 
‘  cover,'.'  of  $17.76  per  ton. 

»'■  I  Foiioxving  is  a  comparison  of 
'■  -  monthly  results:  j 

9;  '  Tors  .$v»*aRe  , 

17  •  Milled  Rerc-sry  re* 'on 

s  $  I 

1  .  Ta*;  . .  4-1. ^^23  "0 

r<-h  .  2.<b44  4^.^74  17  24 


j  M^ne?  iR  Tv*-*-  \\  ?)p  d'lWT)  ?lieb^lv 

j  frorn  ■p'l?*  rnon^h?'  opAr,3- 

T  j^’on.  O'l^P'i*  ’’bp  TTiGn*h 

i  tn  ?  * ^ i -i  tb®  Diiiiirs’  rf 

-  I  tnn:  I- '  o*  o  for  rr-- 

‘  '‘‘'’/Ery  ‘  i",  T**  per  t!'»u  This 

'■  7,  ■»!,  ri,:'}l1Jt  nf  frOTTl 

r/tSn  M'D*  ,  ^ 

.;!ver.i£-n  'i;  in  Tijnn  ThF*  TTlii] 

h^ndlpri  wn  D  -erpce  of  hi  ^5  of 

'Ih  nr-v  'i‘  '''i’jDd  Tij’v  wifji  rvtrnr. 

nf  ''•“  '  p«v  F'Ppt 

‘‘'7  .  '-•'•( «F]iirt jnn  from  tho  corn- 

J  m*'- nr r'f  mHl  oner^ition? 
■'P  'j**o’*nri  the  ‘if  NnA'cmbor  la.et 

ry-  en r  -in'jnvints  rn  ftorri  i,".- 

,^'■^7  *  -’■'e  -nf  r-roitPd  fnr  en  Rver- 
'R-  -cmi'nfA’  nf  th  14  ton. 


such  time  as  the  full  possibilities  Toronto.- -Mining  Corp.  of  Danada ! 
•have  b^en  thoroiighlv  .anr?  r-onclu-  •  ,  .  . 

14  4-'  J  '-rv  *  -  now  rn.ikinc  arrane'cmf^nts  for 

invecti2'6^te(i.  Tn^  op- 

erntion  a-nd  ETowin^  importance  of  pendlns  in  of  a  crew  of  10  men 
neTs-hboving  mine?  merl*?  the  Brrv'^'n-  to  the  rir-Avly  arq’)lred  property  on  j 
Ice  sri'otind  as  a  de.=o'ciblp  location  Qp^ppeesway  Lake.  Osway  Twn.  i 
in  which  to  explore  eyhaiiptirPiy  for  '  F^'c’e-hT  1=  on  way  to  Gow^ama  1 


Ssndin?  Crexi'  into  Opeepeesway 
Lake  Claims  —  Grab  Sam¬ 
ples  Encourageine 


nrp!  hediP*?  Mr  pn^U-lcr  pfotre 


int  the  men  wR]  he 


exnlor.atory  program,  of  2,999  ft  of  fiov-ri  in  ’o  the  scene  of  the  find  in 


drilling  is  recommended  fo*  p-^ipri' 
cwxn?  of  fhp  defined  chalropyrite  00, 


order  to  eel  ?i,rfaee  xx-ork  under 
wax*  a.?  FOOD  .as  possible  Minin. 


ciirrenee:  to  complete  the  cross-sec-  ‘  Gorp  noxx*  has  in  the  neighborhood 
tionine  of  the  breecia  tone  and  a  of  35  claims  staked  in  the  district 


test  hole  into  the  Here  Greek  fault 
on  the  Delam.er  claims 

Following  close  studv  of  geelogy 
on  the  Brownlee  ground,  Mr  Fock¬ 
ier  states  that  he  recogni.res  con.sid- 
er.ahle  merit  in  the  propettv  .and  an¬ 
ticipates  eucoiiraging  results  from  ' 
the  xvork  nronosed 


ST.  ANTHONY  ADDS 
TO  ORE  RAPIDLY 

Official  Report  SayB  Operations 
On  625  and  750  Levels 
Have  Been  Good 

Toronto  Bureau  The  Financial  Times 

ToroDfo.  Gonr^nTratioD  of  oper¬ 
ations;  on  th^  i'2-D  and  at 

f-t  A-nthony  Gold  is  ressultiTig 


XV, *h  enccuraginE  grab  sam.ples  be- i  Toronto  -  Goncenrrstion  of  oper- 
itig  reported.  .  ,  , 

«.»■  *.,  xr-  1  ation?  on  the  62,9  and  i-i9-ft.  lex-els,  at 

Mhiie  an  official  of  Mining  Dorp.  ^ 

points  out  that  re?iiltf.  to  date  are  ’ . Oo.d  5.ines  is  resulting 

Quite  inconclusix'e  and  can  not ;  -6  ike  rapid  blocking  out  of  an  in- 
sh.ow  how  impcirtan*  thi?  new  find  creased  amount  of  nre.  according  to 
ac'ualix-  is.  nev.vrthrjes?  a  staking ,  r  p  Bellinehara.  president.  On  the 
rush  of  rnnsiderah'p  dimension?  has  ».  *  *  -  v  j  *  j 


'6g  Jiilv  for  the  prpx-inusiy  repcirTed  thp  original  strike  and  two  m.iles  to 


Leke.  Pro=r*ectcr?  coming  out  re- 
cord  c|;nm5  Viiirbly  opLm- 


v  \M>  RTTVR  GOT.iT)  ^  ~ ;  b^en  on  sincp  fh*:^  or’^rm-ai  find  wap 

River  Go’d  Mining  Go  rp.  i  „  STTHfiFOX  RJVFR  made  hv  Ber*  Terome,  Mining  Gorn. 

prod'ictinn  '’or'  th,., '  month  ‘ of  '  Heat- ;  fjciri  m.an  The  a.re.a  i?  noxx-  staked 

-•  104!  ounces  of  gold,  worth  ^  ’hree  m.ileF  to  the  northxvesi  along 

at  635  go'd  fro-o  The  milling  prex-iousiy  reported  thp  original  strike  and  two  m.iles  to 

•  -*,  tons  of  ore  an  ax  orage  re- ■ output  of  .$.-i2,l .-.o.  repre-  -hp  5.^,,thp3,qt  toward?  Three  Duck 

•  of  v  54  *'<!'-  ton  This  oom  S-D  avpra.gp  recox*erv  of  p^ke.  Prornectors  coming  out  re- 

oL  $37  9^5  P®"  3  Ikeix  claim?  a-e  hi,rh1v  opiim- 

"Sno  ton-  or  tl'  "5  nor”  Ton  JUUe  OUtpUt  ’vas  x-altjofl  jifip  apri  some  ex-pro??  the  opinion 

..860  Ton.-.,  or  $iiu6  per  ton  2.289  ton.?  of  ore  that  the  tii=eox-erv '*?  the  kev  To  the 

c^'nd'^RVx' r  xvar  serrti'>^^^^'"''  an  average  of  $19  68  per  *00  ,  apM-h,ea?lng  sedim'entarv  deposits 

,L.i%  ;:?pVof  $41  195  frcml  I»  5y  first  seven  months  of  the  os  c;^-ay.re..Three  Duck  area 

,onp  of“L6  an'a‘verag‘e  of  St’J>'geon  River  miHed  prospector  Jerome  report.?  that  he 

'  _p  '  rn'lled  'a  total  of  16.7,53  tons  of  ore  for  pro-  has  olttaiped  .assays  up  +0  a?  high  as 

•  ifp  fi,.,;  ,0,0,  ^onthe  of  fhe'^'TtT  -kile  he  got  $10  65  across '18  ft 

n-  rear  stand  Rix-er^  outrun  to  P^*"  Pollowing  IS  a  com-  ,n  conservative  grab  sarnmnle?  of 

$248,312  from' '19,836  toL  ,  :  tde^n  rock  taken  at  intervals  of 

^  Tonfi  A' erape  o  ft 


:  ‘  '  1  r  l^vel.  o^e  dRvelop^d 

b^en  OR  smop  thP  or’fcrm-'ii  find  wap 

made  bv  Ber*  T(>rome,  Mining  Gorp.  ^  distance  of  225  ft.  wuh  the 


The  area  i?  nox«  ' staked  face  continuing  In  ore  Tn  fie  north- 
three  m-lPs  to  the  northxvest  along  '’’’E  section  of  thi?  stope,  the  quartz 
ctrikn  ond  tn-o  mitcc  to  ''''’“iti  kos  developed  XX  idth?  from  10 


ynexv  hl.gh  output  of  .$52,1.-79.  repre-  -bp  foutheast  toward?  Three  Duck  v  15  ft.  with  the  prer-ert  hack  of  the 
senting  an  avera.ge  recover'-  of  j^ve  Prospector?  coming  out  re-  ^k^pe,  xvhere  being  xx-oiked.  showing 
$2,3  48  per  ton,  a  new  .all-time  high  their  riaim?  a-e  highiv  optitp-  ’r2  f'-  '"■’.drh.  with  evrelient  mineral- 

record  In  June  output  u-as  valued  j,pH  =nme  ex-pre?-  the  opiniou  '  ''>■  eoHna  and  sphaleiite  sul- 

at  $45,645  from  2.289  tom?  of  ore  tha,  the  discovery '*?  the  kev  to  the  kVng  noted 

treated,  an  average  of  $19  68  per  ’OP  ,  Eold-h.ea?lne  sedimeptarv  deposits  Rcvera!  place?  j,  ,?  estimated 

In  the  first  sex-en  months  of  fbe'^f  the  p^-pyrp.Three  Duck  area  this^  section  of  tne  stope  xx-ill 


per  ton  milled,  i 

•he  first  seven  months  of  the 


d  $248,312  from  19,836  tons  of 
-an  average  of  $12.52  per  ton. 


Fnlioxving  Is 
tor  Mie  year 

a  record 
to  d.atc; 

of  production  , 

Jan  _ 

Feb  . . . . 

. .  2,528 

.  2,331 

* 

44,387 

48,712 

$ 

17.55 

20  83 

Average  March.  . 

.  2,5-48 

2.488 

42,895 

39,620 

16  89 

16  28 

8,171 

$ 

110,440 

$  1  May  .  . 

18  51  1  June  , . 

.  2.289 

47,998 

45,045 

19  98 

19  68 

\pri!  ...  ... 

2.638 

88,722 

12  5l!J'-ily. 

.  2.221 

52,1.50 

23  48 

Mav  . 

8,030 

34,885 

11.44  1 

19.88..  18,753 

— 

•J.i'ie  . 

2.890 

•82,925 

11  j  1st  7  mos 

320,717 

19  14 

J,;ly  . 

8,1.80 

36.549 

11  64 

— 

lO.S-JA 

248.312 

12.52 

SRBAK  PREAITER 

Silbak  Premier 

Mines  produced 

SHEEP  FREEK  GOLD 

1  bullion 

to  value  of 

$153,339 

in  Julv 

o.neep  <  reek  GnUl  Mine.?  report  ^  . . 

pcod-iction  for  the  month  of  Julv  at  an  average  recover''  of  .$9,47  per  ton  '■— ■  ■"  intersection  156  ft  north  of  the  drift 

$78  r799  from  the  treatment  of  4,701  In  the  previous  month  output  P^’"  re-lined  ox'er  fapp,  and  from  development  work  on 

♦o*T?  of  ore,  an  average  of  $16  74  per  amounted  tn  $155,164  fiom  15,816  the  week-end  and  the  mill  was  in  the  250  and  350-ft.  horirons,  it  Is  ei- 
•cip  In  the  previous  month  output  tons  of  ore  milled,  an  ax-erace  of  full  operation  again,  Stoping  has  pected  that  good  results  will  be  ob- 
anwcinted  to  $72,999  from  4.569  tons,  $0  81  per  ton  Estimated  oper.itipg  commenced  on  Grey  x'ein  on  the  260  falned  from  an  additional  310  ft.  on 
or  84,5  76  per  ton.  In  .July  a  year  profit,  before  depreciation,  taxes  and  Hot  level  The  Grey  x-oin  is  one  of  thi.?  bottom  level  while  there  la  a 
ago  production  amounted  to  $82,750,  ;  deferred  dex'elopment.  xvas  $76,497  Ike  x*i?ry  important  x-eins  on  the  first  ,  pos.sible  continuation  fot  500  to  600 


treated,  an  ax-erage  of  $19  68  per  ’OP  ,  gold-h.oa’-lne  sedimeptarv  deposits  several  places  It  is  estimated 
In  the  first  sex-en  months  of  fhe'^s  ,5,^  c:.„.py.ze  T^ree  Duck  area  this^  section  of  tne  stope  will 

current  year  Sturgeon  River  milled  prospector  Jerome  report.?  tha*  he  *-"1  or  betiec  over  widths 

a  total  of  lO.TiiS  tons  of  ore  for  pro-  has  olxtaiped  .assays  up  to  a?  high  as  eadx  n  ,.ed 

duction  of  $320,717,  an  average  of  .  ^995  xxThile  he  got  $10  65  aero-?  1  s  ft  Development  work  on  -he  7,50-ft. 
$1''1.14  per  ton  Folloxving  is  a,  com-  ,n  conservative  grab  sammple?  of  korirnn  has  been  m.ost  erafifving  to 
pai-ison  nf  monthly  results:  '  cle-an  rock  taken  at  intervals  of  ^ke  St.  Anthonv  m.anjgement.  The 

Tons  Ax  erape  H  f,  ,  No  2  vein  OP.  this  le’-e!  has  been 

Milled  Recox-ery  per  ton  ;  “  ‘  .  .  -r,  ,  '  dex’elnped  to  date  for  a  distance  of 

$  $  I  Peter  Roche,  represcmtfng  Roche  rr,.x 

Jan  -....w.....  2,523  44,387  17. B5  T/OP?  Lac  Gold  Afipe?  ha?  ?'a’,red  19'  ^  -1  -t--  -  “  p.  e-P_  _0.th  .ace 

Feb  .  2,331  4S.712  20  8?  -f'--  Hac  troifi  .Mine.,  .08 a .<ea  -  xvidth  .and  ex-erv  Indication 

March .  2,5-18  42,895  18  .89  claims,  one  group  repio'-ed  from  the  aovnoiino- 

Anril  . .  2.488  39,620  16  28  1  original  Jerome  find  that  the  ore  x' dl  cnnt  nue  Sampling 

May .  2,402  47,998  19  98  j  ’-  ‘s— -Jt-.Tiiue  ..i-i..  ,  jpx’el  has  obtained  an  axter- 

^9?®  .  I’l®?  -o?-n  AO  I  ^  ^  value  of  $24.13  over  an  average 

.  — —  -LlL  !  Algoma  Summit  Gold  I  width  of  59  inches,  after  cutting  all 

1st  7  mos.  19.88..  16,753  320,717  19  14  |  *  OQQ  o  high  valueS'  fo  $.69  Sloping  opera- 

-  I  iVlilled  ^88-H  1  oUxS  a  Llay ,  uph^xirj  ^riff  x^idths  and 

SniB-\K  PREAFTER  |  — -  values  and.  in  places,  greatly  exceed- 

Silbak  Premier  Mines  produced  !  Toronto  —  Algoma  Summit  Gold  ing  these,  xx-ith  xvidths  up  to  as  much 
bullion  to  value  of  $153,339  In  Julv  yt'ines  Limited  reports  that  milling  i®®  being  disclosed  Diamond 


Algoma  Summit  Gold 

Milled  288-9  ToUxS  a  Day 


.from  treatment  of  16,186  tons  of  ore. 


rate  for  last  week  wa,?  288.9  tons 


drilling  results  have  indicated  an  ore 
intersection  156  ft  north  of  the  drift 


DOME  HIVES 


■'■•11  ;r  Ii";pe  M'pc?  : 
1.719, X79  fr'--rn  I'l  :i;-|9  . 
:ct1,  .'in  ax'P|*;iL-o  re-  I 
X  jio*  Trip  !n  .Iiine 


'■ll'h,-  of  -he  O' 
i-p'jt  ai-riO'intO''! 


4-  Zx  X2.-.0.  1  *  2i  jn  the  first  seven  months  of  th”  in  July  against  $68,628  in  June, 

is.cna  .83'i.sH  17  99  I  cur.runt  year  Sheep  g reek's  output  Folloxving  is 

ic?ix  289.876  17.76  i  amounted  to  $.521,992  from  31,495  rnonthly  result.?: 

TTt'ifi  TCTTPITT  IVTX  ton.?,  for  an  average  recovery  .if ,  Tor 

iKlh  hihK!,A>l»  ,f6  59  per  ton  This  compares  x'-ith  ■'■bl! 

n  at  Morris  Kirkland  production  of  $598,234  from  "1.9''5  ,.j 

amounted  to  $12,569  ^n  -op.?  or  $12  47  per  ton.  in  the  cor-  Feb  '  *  !  i^ 

the  milling  of  3,0.35tons'  -espondin.g  period  of  1937  March  .  .  .  16.3 

13  .p-onowlng  is  the  production  record  m^v''  .  ‘  ]  is'; 

,  K-l.-ead?  for  the  month  .gjjpep  Gr.oek  hv  months  fo*'  the  Jxr.e  .  .  i;,6 

por^Ton  In  Tune  out-  y,,-  ^13,^.  ‘  Jniy.  ...  '6,1 


lex-el  and  op  the  second  lex-el  shows  more  feet  as  indicated  by  diamond 


Follo'.x'lng  is  a  comparison  of  tci  be  up  to  22  feet  in  width.  Box  drilling  and  dex-elopment-xx-ork  on  the 


Norrie  Report?  Two  Weeks 

Progress  at  Malartic  Gold 

In  a  ppogres?  repor*  '-ox-ering  ''»p- 
atlon?  3i  Mala-iic  Goid  t  ■*  'i? 
the  period  Julv  ist  *0  iXTb.  ■.'T':'!- 
slve,  -T.  P  N'orrie  s-ato?  'r,  11. 

“Drill  hole?  Xos  -9  and  xc,  p.-T,-nr; 
the  N'o.  7  ore  zone  7  i.  nrTb  r.f  i  . 
779  feet,  xx'ith.  ax'erage-  xx-'H-b  cf  '  9 
feet  and  ax-era.gc  g’*ade  t-c.  pe- 
ton.  Much  ''o.arsf*  g-xi-l  -'oup.d  -n 
these  drill  h.o’,--?  wa?  r.r-*  q,?.?axerj  ' 


V  MPVTFM  AHAI  (.AHATED 


-.pr,,.’ 

.6  fl-'-iPI  h" 


60  199  MORRIS  KIRKE.VMJ  t-c 

~f.  ixf  I  Produc’i'in  at  Morris  Kirkland  pro 
I!,?'  xf-'.-'m  ■  O'?!'!  M’P.e?  am.oupted  to  $12,569  m  *r>p. 

>  1 :  Dome  s  Julv  from  the  milling  of  3,0.35  ton?  ' -e? 
1,499  from  of  oro.  an  Hx-eraao  rerox-erx-  of  $-1  12  p 

'on  '  orn- :  per  ’'xp.  Millbead?  for  the  month  r>f 
[  xx-orp  tj  SC  p.ir  ton  In  Tiine  out-  --r- 

.Svr-aff  i  nu*  ’oralled  Sl-5.269  from  3.6.53  tons  j  ' 

’  '  ”-ea'ed,  a.n  average  of  $19;  per  ton  ; 

;2  12  51  Th°  smaller  output  for  the  past  j 

'2  *?  i’  '  m.'inth  was  due  10  the  fact  that  the  '  .r.-k 

*  U  cnm.papx-  milled  con.-irterable  ore  Via-i 

u  :I  J2  '  from  ’he  s-arface  dump  c/j*- 

,'q  qt  I  For  the  first  sex-en  months  of  *h.e  Ij'u- 
1$ — i  I  c'lrrep.t  x-ear  the  company’?  produc-  '"' 

’*■  --  rion  amounted  to  ,$197,92.5  from.  21  -  .  Tt 

914  *nn.?  treated  an  average  of 

■4.97  per  ton.  Fo!lox<-;ng  1?  a  nm- 
roid  Mip.s?  p.Ti.rou  of  mon-.hly  --e.s’iit?: 

V  q.'  714  .  .X--orxx  , 

**<*1  Ton?  P,(»cn"G.'y  ^Gf  ‘O'-  fof 


Pro-  Operatir? 
duction  Profit 


508,314 


;  holing  in  262  we?t  drift  is  well  un-  ^  and  150-ft  lex-els 
der  way  and  ore  lens  there  over  256  ,  Diamond  drilling  some  125  ft.  east 
,  fret  long  to  date,  with  face  still  in  of  the  main  break  has  disclosed  the 
ore  This  202  vein  is  a  downward  existence  of  a  parallel  quartz  x-ein 
extension  of  N'o,  2  x-em  on  the  266  a  xvidth  of  4  ft  located  betxveen  the 
foot  level  This  x-e!n  shows  good  ;  356  and  625-ft  lex-els  Gircumstan- 
x-aluGs  over  6  to  11  foot  widths  N'o.  ces  have  prex-ented  the  development 
16  vein  on  the  first  level  is  showing  :  of  this  possible  ore  and  extent  of  the 
•some  x’ery  interesting  x-alues.  con- 1  importance  of  this  occurrence  is  not 
siderably  higher  than  the  ax-erage.  as  yet  known. 


o;'  -1,1  ^<*1  ton?  i‘'f 
-I  r  o '  ■  r  ■’  t'»  f  ^  T'  1  ” 


In  fondon  it's  always 

GORDONS 

In  Canada  Too  Those 
Who  Mix  With  The  Best 

GORDONS 


I  quarr!»r 
Mu;- 


PFRRO  GOTT)  irjyrs 

Prr-'''‘'n  Gold  T’1j>  pr-'’'! 

tion  'J  bicli  nni’i 

ly  record  for  thp  no?iP  ron'm*-! 
wLh  ? H I ‘8 . Ti in  Xe"  in-t 

Tp_p  boft  }.‘’'^V10i;>  M.M'inTh  T ‘■'ffn  ' 
millnEl  HiiijnE  n-E.n'h  1.-  r 

^i%a;!9bL-  >ef,  blit  '  y~  rppor'G.-j 
p;-f}^'-r-  iF.rOAOVA  p^-*  ton  !?  1  O  ‘o* 


rtJiTpnt  f-'v 


CifrOf  A  Mrv>5^ 


proiin'iion  xind  fonn.^ 2^ 
.T])lv  ?.'i»*pd.=  ?ln^  the  prf^- 
'  in  nior#^*  thGTi 

’  ■  o '  y  ;'i  1 1  ^  L'  2  ^  o  d  1 0 .  - 

fo:  nn  rf 


4  525  r  61  WFVDIGO  gold 

5  ^9^  17  9X  ; 

1,92.5  16  0-2  M'endigo  Gold  Mines  reports  esti-  , 

K518  16  yj  ■  m.ated  total  production  in  bullion 
Kie.’  15  '6  fletatior.  concentrates  in  July , 

i.-ci  lo  74  at  $28,000.  a?  compared  xx-ith  the 
I6~5f>  kigh  of  $34, .561  for  June  and  $29,290 
i!''5’-  :2  -1"  'reported  for  May  During  the  past! 

month  2,310  tons  of  ore  were  treated 
viih  ou’put  from  bullion  amounting 
high  vfroxrt  to  521. .500  and  flotation  concentrates 
ind  tcnii,a£e  ’.o’allin.g  ■$■3,590  .Average  recovery 
ng  the  pre-  f^r  the  m.onth  was  $12  12  per  ton  as  ■ 
Tbq-n  again?’  $14  per  ton  in  the  pri?reding 
c.o;^f0|4  ii?9.  month.  D'lring  the  mouth  TVie  Die- 
avr-vace  '-e  ^6*  powi?!-  plant  was  shiit  Oown  for 
In  Timeout-  *6ur  riav?  for  a  complete  o’*pxtxa„i 
from  it  55"  acid.  TonUfi gp  milled  for  thp  i.rionth 
9  po.  Ton  '  and  pcoriiict’on  Is  short,  hx  350  tr;ns 
oT-eu  o-outh?  of  norma! 

,1  -  Tb.p  .^ba^t  1C  nfnv  d'^wr»  ft  with 

^x-G-ncT  of  ?Tn^:or»  a.nd  .sb'^rt  drift’?  pa?t  nnd 
'  :  ;i  rnm- j driven  pt  f p t  n tor ^  to  fipvel'''p- 

jMa.  rnc^nt  tho  up'x*  ft  ]r-vp]  ^’om- 

8  ...or  .  j  p.'irntive  monthly  follow':  ; 


LONDO 

.'  DRY.^ 


■SPXXJPX^.'—  ?7ro>r!1!« 
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’Rocoverv  Ppr  ton 
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Tonqueroy,  Gjordon  A  Co.,  i.td. 
_ London.  Engiond _ 
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NEWS  OF  MINING  AND  OIL 
OST  PRICES  ON  Hepburn  Party  at  Eldorado 


SECURITIES 


MOST  PRICES  ON 
MINING  MARKET 
AT  LOWER  LEVEL 

Senior  Golds  Only  Exception , 
as  Day  to  Day  Movements 
Were  Uncertain 

MISCELLANEOUS  MIXED 

With  the  exception  of  the  senior 
golds,  prices  on  Canadian  mining 
markets  moved  into  lower  ground 
during  the  past  week.  Issues  moved 
narrowly  from  day  to  nay  and  an 
uncertain  tone  has  hovered  over 
specialty  issues  which  have  been  in 
demand  for  the  past  few  weeks.  : 
Among  the  junior  golds  losses  out- 1 
numbered  the  gains  16  to  6.  as  j 
prospect  golds,  witli  the  exception  of  j 
Uchi  Gold,  an  issue  in  demand  at 
week  end,  dipped  into  lower 
ground.  Base  metal  stocks  dropped 
in  comparatively  light  volume  as 


Consol.  Smelter  Elmployees 
To  Get  1988  Shares  Stock 

I  Announcement  was  made  at  Trail,  j  a  aiivAJk,/ 

'DDAniPHil  AMP  AP  ^  ^  officials  of  N*w  Mines  Flnsnccd,  M»n«i 

>1  KIIKI  r  III  lllir  Hr  I  fonsolidated  Mining  and  Smelting  ,  '  ,  T"  .  .  .  and  Developed  to 

|1  IlVULLlfl  VllLi  vl  «  ompany  of  Canada,  Ud..  that  Ifiss  Six  Dnll  Holes  Completed  in  Production. 

MCT  A  I  I  IIDr’V  A  T  shares  of  stock  would  be  distributed  i  Present  Campaign  of  j  «  Victoria  street 

'  Ifllj  1  ALLUllll  I  A1  employes  of  plants  at  Trail,  Drilling  To.ronto.  Canada. 

1  Rossland  and  Kimberley.  _  ! _ 

llADn  DAr'IT  r’Al  n  distribution  of  the  shares,  which  Toronto  Bureau  Th.  Fin,ncin1  Time,  ' 

llAnL*  l\UtA  UULW  ^  Toronto.-.Macmrlane  Long  Lac :  . 

!  approximately  J120,0nn,  wilt  be,  made  romnleted  cx  holc«:  <“st,'ms 

e  „  .  in  the  present  campaign  of  diamond  I 

unmate  Setoon  Befiey^ to  Be  luder  a  ruling  made  last  year  drilling  to  prove  ,ho  continuation  monthly. 

One  of  Roasting  and  Then  employes  were  to  receive  a  share  at  pn,-r,.:ntrrpd  in  under- i  ''•'"''''li-'!  measures  with  a  v 

Cyamdation  completion  of  each  two  years  of  covering  a  ’he  main  or 

_ ...  .  V.  total  footace  of  f.:2  feet  were  spot- 1 operation,  have  been 

TO  RE-DESIGN  MILL  hundred  and  slxty-ejght  ein-  (nterv.nls  to  the  wcst-l eon.=  iderat;nn.  also  the 

lU  KlL-UlLMUn  HULL.  ,pioyes  with  service  records  of  12  commencing  from  rhe  .sh.-ift  which  is  : '‘On  of  future  finamcial  amd  i 

.  - — IT  '  years  or  longer  had  already  received  po  icv,  nefir.ite  decision  1 

Tnr«.to  b™  T1-  FWd.1  -nm..  .^ares  in  prior  distributions  and  .t  /  -’l  o C'  ^^hortly 

Toronto.  —  Friyn  results  of  the  this  year  will  reeelve  one  share  each.  ,  H'ffr.  **  ”  i  r.  —  — - — - 

experimental  work  done  to  date  at  To  ‘164  emnloves  with  the  eomnanv  three  d.fferenT  ininer,a.l  zone.;.  .  -  I  •  cl  Lit 

Hard  Rnnw  xTinea  In  ronnerticn  .  .u!  f Pi.  1  „4.V  '"o  minor  zones  lot.uiimg  21  inehes '  Maruwski  Shareholders 


MacFARLANE  L.  L.  I 

ORE  CONTINUES 

Six  Drill  Holes  Completed  in  ' 

Present  Campaign  of  | 

Drilling  j 

Toronto  Bureau  Th«  Fin^nctnl  Tlmr^ 

Toronto. — MarFarlanf'  Lar  ^ 


NORTHERN  CANADA 
MINES,  LIMITED 

New  Mln«s  Flnuncrd,  Manaftd 
and  Developed  to 
Production. 

M  Victoria  Street 
TORONTO,  CANADA. 


IBIS 


approximately  J120,0nn,  will  be,  made  Mines  has  eompleted  -x  holes  estimated  at 

next  week  in  the  present  campaign  of  diamond  i ‘^'’hroximatel^y  1,60,000.  ,^r  an  aver- 

luder  a  ruling  made  last  year'  -.<■  .t.' cA.^ 


drilling  to  prove  the  continuation  rO 


employes  were  to  receive  a  share  at  encountered'  in  nnder- 

the  completion  of  each  two  years  of  covering  a 

..K.  ’"'a'  footage  of  072  feet  were  spor- 


I  ace  of  $16. .600  monthly, 
j  K’eniedi.il  measures  with  a  view  to 
‘  resumption  of  the  main  or  deep- 
I  levfd  oper.ation,  have  been  under 


One  hundred  and  sixty-eight  int'e'r'v.als  to  the  ‘west- 1 ‘■’'■‘'f'’’  con.sideratinn.  al.so  the  que.s- 


ployes  with  service  records  of  12 


,  ..  J  ,  J  ,  J  commencing  from  the  shaft  which  is.  ,  -  — 

years  or  longer  had  already  received  The  la.st  hole,  No  .26. 

five  shares  in  prior  distributions  and  f,  pected  shortly 


'ion  of  future  f!a,an,c!al  and  mlnin.g 
policy.  Hefinite  decl.sion  Is  ex- 


Hard  Rock  Gold  Mines  in  connection  for  the  past  three  years  will  go  five/"'^ 
with  the  metallurgical  problem  pre-  shares  each,  but  they  must  complete;”"';  .  L 


nrar  tho  por- I 


sented  in  the  new  north  ore.  it  is  12  years’ sendee  before  being  eligible '  Hi'-bos.  22  inehe.s 

dema^^f^rtre  "^Tst  Tew'vTe^^^^  i  |  Indicated  that  the  probable  ultimate :  for  a  share  each  two  years,  |  of  whmh  were  high  y  miner, ali^d  ,  Toron,,  a«r.,„  t6,  n„.„cui  Tim., 

Among  the  junior  golds  losses  out- 1  '  S  ^  j  sf^Iution  would  he  to  roast  all  con- j  New  employes  will  receive  a  share  ; -  Toronto  --  M.aniwakt  Mines  share- 

numbered  thr^aU  16  to  6  as  -Mi-?  M  '  'ind  cyanide  it  in  the  pre- '  every  two  year.s.  i  holders  at  annual  and  special  meet- 

prospect  golds  witA  the  excenti'onof  ''  S’’"  .’‘""’'“"f;  President  Effect  of  the  graduated  distrihu- '  Results  thus  far  .am  gratifying  to  Mng;  gave  approval  lo  sale  of  the 

Uchi  Gold  an  issue  in  demand  at  :  |1  States  in  an  official  report.  ‘  tion  this  year  is  to  put  the  .system  ciffieials  as  the  work  ha.;  eptahlished  mining  claims  .ind  maehinerv  at  the 

week  end  dinned  into  ?owm  '  ^  I  definitely  derided  on  a  12-year  service  record  as  of  that  the  zone  eonriniie.-  to  ih^  we.st  company  property  m  Vauquelin  Twp 

ground  Base  metaf  stocks  ^ronned  - £! - LfUl  until  after  full  investigation  of  theithls  year.  ,  of  the  shaft  with  fairly  consistent  J  Quo.,  to  tho  MeDonough  Mining  Svn- 

grouna.  Base  metal  .  locKs  dropped  ^  and  cost  of  treatment.  — _ ;  widths  of  7  to  to  ft,  while  seetlon.s :  dicate,  in  return  for  eaneellation  of 

UsterJf^’^Us  slunined'  in  ®  10,000  miles  from  Toronto  through  the  Northwest!  The  ore.  according  to  Mr,  Rea,  Is '  IlflTTmO  HnAPIT  1  order,  a,, o.onn  .shares  of  the  companV.s  c.ap- 

tradini.  tL  ‘  1  o  I  rp'''’*lories  where  the  party  visited  gold,  silver  and  radium  mining  develop-  refractory  and  the  mill  must  be  re- ,  IfIrWA  Mr  KS  r  nllr  I  I  I’'’’*'  •I'l'  '’’■‘='1''^  P"’’'!-  24.  a  see-  ;  ual  stock  held  by  the  .MeDonough 

h  -  H  miscellaneous  group  .  ments  flights  beyond  the  Arctic  Circle,  west  to  the  Yukon  and  down  the  !  designed  to  handle  it  economically  jl'ILff/al  IDItD  1  lli/Fll  |  tion  of  .?16  S0;  hole  2.6,  graduating  j  interests 

^veni!  riifmoH  .hi '  '■'’lumbla  eoa.st.  Premier  Mitchell  F.  Hepburn  of  Ontario;  J.  P.  As  previously  announced,  flotation!  IT  IIIAIim  I  riiri  '■«’uos=  to  J2  4,6  and  a  .s.’rtion  of  Shareholders,  al.so  gave  Uieir  ap- 

hi.tc.ona  ttn  Eldorad  the  Biekell,  noted  Canadian  mining  executive  of  Toronto  and  Ben  Smith  New  equipment  is  now  being  added  to  the  i  A  I  nllllirK  IrVrl  Itole  36  .Vssay;-  of  nddi-  provaltoapi,)rbvwhiehfheeom- 

outstandmgfeatureof  trading  m  the,  York  financier,  returned  last  week  in  Mr.  Bickeirs  plane.  mill  circuit.  The  present  plan  r.alls  i  IIIUIILU  LLfLL,^„^a,  poles  arc  .stin  awaited.  j  pany’s  ca.sh  as.sets  which  anVounted 

section.  ,  ,,  .  Photo  shows:  The  party  visiting  the  radium-silver  operations  at  Eldo-  for  making  two  concentrates,  pyri- '  -  On  completion  of  No.  ,22  hole  the  j  to  $22,621.  at  .Tune  22.  may  be  in- 

•  rado,  N.W.T..  26  miles  from  the  Arctic  Circle,  Left  to  Right,  Ben  Smith,  tical  and  arsenical.  The  pyritieal  Second  Quarter  Operating  Re-  drill  will  be  moved  to  the  east  of  the  I  ve.sted  in  other  conipanie.;  or  in  op- 

general  trend  this  week  p,.emier  Hepburn,  J.  P.  Biekell.  concentrate  would  be  treated  bv  the  turns  Un  shaft,  where,  in  previnu.s  drilling, '  tions  on  other  propenv  vise  an- 

t;uth  Dome  closing  at  a  new  high  of  , - ^ - - ordinary  cyanide  process  but  the  ar-  iint? ioft  516.Pn  was  revealed  across  21  inrhe,;, '  proved  was  redur  tion  in  nuVhorized 

»44.oJ.  an  increase  ot  ,«  points  over  n/hfiTII  MU  i  flTf  A  !  Pf  inTlirTI  PII I  PT  senieal  concentrate  would  require  together  with  an  adjoining  sertinn  '  capital  from  2„60ii,’;oil  .shares  $1  nar 

last  vveek.  Hollinger  and  McIntyre,  Vllll  I  U  M  A I  A  U  I  If  ,  E’llDTUCD  A  tT  roasting.  Pending  erection  tif  a  ,  ,  -r.  showing  free  gold  tvhen  drilling  to  2..6.60.n22  res  Jl  par  Diiee- 

advanced  Vs  Pomts  each  while  JWU 1 II  ITinLAUIll/  1 1  UA 1 IILA  00/11  1  coaster  the  arsenical  concentrate  ;!»-"«<>  Bureau  The  Fin,„ciai  Tim*.  has  hern  eomplered.  about  the  lat- '  tons  were  r.-rleeied  Imd  reports  ap- 

Pickle  Crow  wa,s  4o  cents  higher  m  U*  I  AD  APf)  I  M  !  CIAII^IATA  ATP  AIIMfPA  "ould  be  stockpiled  or  sold  if  suit-  Toronto.  Dtirlng  the  2  months  stepiember.  underground  proved. 

fair  volume.  Bralrone  gained  15  kI  AIMV  rliHLIf  A|y|  V|Mly|Mf-  A  I  able  terms  should  be  arranged  development  will  be  resumed,  offi-  - 

points,  as  Sylvanite  and  Wright-  *  laniTL/  1  AiVUlliliil  Ulillllilu  ill  I/UlTIIv\/  t>_-j  ,,  j  •  .u  Mines  had  total  income  from  metals  r'ais  rennrt  H/l  1  »•  rv  nno 

Hargreaves  advanced  15  and  10  -  - -  produced  of  $102,226  as  compared  _ _ _ ^  East  Malartlc  Does  968 

cents  respectively.  Pioneer  was  ^  Largre  Scale  Development  to  Be  Management  Plan  to  Go  to  850  j^gd  a  valu^of  $207  737  from  thp”imii  J32.317  in  the  previoti.;  quar-  , «  ,  „  Work  in  Fortnight 

fractionally  higher  on  the  week.  Undertaken  at  an  Early  Feet  and  Drift  to  High-  "ng  oV.2  544  or^  i  Operating  expenses  were  $.66.-  Jack  Waite  Had  Profit  -  ^ 

while  Lake  Shore  moved  lower  in  .  1^34  compared  with  $h4,30,.  to  leave!  r\(  1  ni  d  7  Mnnfke  In  a  nrocres;  renn-t 

good  volume  and  showed  a  net  loss  Date  Grade  north  ore.  located  in  January  |  operating  profit,  before  taxes,  de-  $  .  •  .  crations  at  East  M.'.lVrtT  Mine  fni- 

of  V4  point  on  the  period.  Siseoe  '  ~  .  ,  -  o'^^ond  drill  hole  No.  1278B  has  predation  or  deferrel  development.  ,  TT  the  neriod  Tiilv  i\f  to 'irfs  i  n 

Gold  dipped  8  cents,  as  io6.ses  of  5  ^  Dumico  Gold  Corporation  an-  been  under  development  slnee  that  ;  of  $46,794  again.st  $2S.m  l.  I  Norrie  gener,  mam, ler  . 


Approve  Sale  of  Claims 


I  — — - ,  . . .  U,  »  line  .-.eii  I'M,.-  fiirriTc,  in  rcrum  tor  eaneellation  of 

Is  '  U  llllTTI^rin  nnAf^IT  each  hole  .=howed,  in  order,  2.60.000  shares  of  the  rompanv'.s  cap- 

P-  WrW  Al  IrKN  rnllrll  i  I  "ol  stock  held  by  the  MeDonough 

y  'Iilvffrtl  1  IjltU  1  llVl  11  I  tion  of  $16.60;  hole  2.6,  graduating  j  interests 

^nl  IT  IITAfIPn  I  Pirn  3345  .md  a  .portion  of  Shareholders,  also  gave  Uieir  ap- 

A  I  nllinhK  l..r.Yr.L  of  addi-  proval  to  .1  pl:,r  by  which  the  com- 

ls|  *“*  UU  T  U14  ti„f,al  holes  are  .ctiH  awaited.  j  pany's  oa.sh  as.sets  whicli  amounted 

•j.  I  -  j  On  completion  of  No.  22  hole  the  j  ,o  $22,621.  at  .Tune  20,  may  be  in- 


against  the  general  trend  this  week  Premier  Hepburn,  J.  P.  Biekell. 

with  Dome  closing  at  a  new  high  of  I _ _ _ _ _ _ _ _ 

~  SOUTH  MALARTIC  IFURTHER  SHAFT 
£—13=“  PLANS  PROGRAM!  SINKING  AT  DUMICO 

Hargreaves  advanced  15  and  10 ;  - —  - — 

cents  respectively.  Pioneer  was  ^  Large  Scale  Development  to  Be  Management  Plan  to  Go  to  850 
fractionally  higher  on  the  week,  |  Undertaken  at  an  Early  I  Feet  and  Drift  to  High- 

while  Lake  Shore  uioved  lower  in  t\  a 

PTinH  vnlnma  anH  fihn^vpH  o  not  lr»aa  DatC  Grade 


turns  Up  $18,783  at 
$102,928 

Toronto  Bureau  The  Financial  Time, 
Toronto.  —  During  the  2  months 


ended  June  .20.  1926.  .MeW  atters  Gold  development  will  be  resumed,  offi 
I  Mines  had  total  income  from  metals  c-ioi-  ronr.rt 


shaft,  where,  in  previnu.;  drillinc.  '  lions  on  other  properly.  .v!.;o  ap- 
$18.90  was  reve,Tled  .aeross  21  inehe;;, '  jiroved  was  rediioiion  in  authorized 
together  with  an  adjoining  sertinn  '  capital  from  2,,60ii,’;o0  ;har(>s  $i  p^r 
showing  free  gold  When  drilling  !  to  2.5.60,000  shares  $1  par  Diree- 
has  hern  eoniplc'ed.  about  the  l.at-iiors  were  re-fleeted  and  reports  ap- 
ter  p.art  of  Jtepiember.  underground  proved. 


East  Malartic  Does  968 
Feet  of  Work  in  Fortnight 


while  Lake  Shore  moved  lower  in 
good  volume  and  showed  a  net  loss 
of  V4  point  on  the  period.  Siseoe 
Gold  dipped  8  cents,  as  losses  of  5 


Of  $11,01.';  in  7  Months  i  In  a  prncres.s  report  covering  op- 

_  j  crations  at  East  Mt.lartie  Mine  for 

Jark  W.iito  Mining  ('ompany,  roeur  I period  .Tuly  l,-.f  to  t.tfh,  ,T  P. 
d'.41ene  district.  Idaho,  reports  an,'  ptne.  gener.'ii  manager,  states; 
estimated  profit  of  $7,000  in  Jiilv  .’"'"'"f  peririd  .Tii’y  1st  to 
from  operations  carried  on  by  thc:,  ‘orlnsive.  2i,s  feet  drifting. 
Amerlean  Smelting  &  Refining  Fo  j '  J^Pf''‘’’R’*tig  and  raising  was  done. 
This  brought  profit  for  the  first  7  j  '  '  ’  " '’■‘'i  drift  on  the  46,6  foot  lev  el 
months  of  the  year  to  approxiniatelv  odv.aneefi^  22.2  feet  to  10t2  1  feet 

$11,015.  .Average  daily  tonnage  treat- , •^'^■•'4  over  drift  width  for 


ch  were  recorded  by  Little  Ip"*'!  Limited  are  planning  a  |  nounces  that  at  a  meeting  of  direc-  time.  A  total  of  1,891  ft.  of  cross-.  During  the  second'  quarter  of  the 


Long  Lac.  Macassa  and  0‘Brien.  Pa-  !  Propram  of  development  on  |  tors  held  this  week  it  was  decided  to  cutting  and.  1.113  ft.  of  drifting  has  year  a  total  of  8,714  tons  of  mine  fi^timated  profit  of  $ 

mour  was  traded  in  fair  volume  and  ! Property  adjoining  Canadian  j  sink  the  shaft  of  the  company  s  been  don©  along  with  3,935  ft.  of  dta-  ore  were  treated  along  with  770  from  opeimion.s  can 
remained  firm,  while  Teck-Hughes  j  ^  East  Malartic  Gold  j  Duparquet  property  a  further  400  mond  drilling  to  open  up  this  new  tons  of  amalgam  tailings  reclaimed,.  ^ 

and  Buffalo-Ankeritc  were  „n- !  to  the  annual  report ,  ft.  to  850  ft.  and  drift  out  to  the  area.  .Mr.  Rea  states.  'in  the  previous  three  months  6.- 


changed  but  were  traded  on  a  small  ;  high  grade  ore  Intersection  as  dls-  The  250  ft.  horizon  work  is  f,ir-  670  tons  of  mine  ore  were  handled. 

scale.  Y  vice-president.  I  is  the ;  dosed  in  diamond  drill  holes  Nos.  ,hest  advancivl.  The  zone  has  been  value  of  mm©  or©  treated  was  $96,-  daily  tonnage  treat- 

McM-a-tters  I.ed  Decline  ^""ds  ^  33.  35,  36  and  37,  where  values  of  partially  examined  for  a  total  length  829  compared  with  $92,317  in  the  ®'’ 

McWatters  led  the  decline  in  the  "I,  ‘^LvXlmenr  i  f  ^T^b  '  we^t'  '®®’  ""J  m'  .lei he  CL  i  e  r'^nood 

iunior  gold  division  with  a  loss  of  11  development.  j  spectively  were  shown  The  west  shows  up  as  having  a  length  of  ,650  ings  reclaimed  during  the  latest  pc-  „  ‘I®’?"'  Vx  ,  .  a 

cents  while  Omega  showed  a  drop  I  Mr.  Riddle  states  that  work  already  ^  drift  on  the  300  foot  level  has  been  feet  and  widths  vary  from  a  few  feet '  riod  was  $4,099,  making  total  in-  3  L'  /k  ^  N  •®”®-  ” 

of  9  cents  on  the^eek  Bankfield  ' property  while  dlsclos-  in  good  ore  for  approximately  50  on  the  we.st  ©nd  to  over  100  feet  in  come  from  metals  produced  as 
and  Perron  slinned  6  cents  each  as''"''  mineralization  of  commercial  j  feet  and  car  samples  have  been  as-  the  centre  and  30  feet  on  (he  far-  above.  '  '  ' 

losses  of  5  points  were  recorded 'by  ha;  revealed  the  equally  im- 1  eying  $8.05.  $5.60.  $7.70,  $L90  and  thest  east  diainond  drill  hole  The,  Average  per  ton  figures  for  the  Beresford  Lake  Mines 


Jark  AVaito  Minina  ('ompany.  Coeur 
d'.Alen©  district.  Idaho,  reports  an 
estimated  profit  of  $7,000  in  Jiilv  | 
from  operations  carried  on  by  tlie 
Amerlean  Smelting  &  Refining  Fo 
This  brought  profit  for  the  first  7  ; 


losses  of  5  poinL  were  recorded 'by  I '’3'"'''  has  reve-aled  the  equally  im- 1  sylng  $8.05.  $,6.60,  y.70,  $4.90,  and  thest  east  diamond  drill  hole  The,  Average  per  ton  figures  for  the 
Pavnnsfer  and  Stadacona  Bidgood  ^  Pouant  fact  that  geological  condl- 1  $5.25  across  drift  width.  Some  dia-  area  has  now  been  opened  up  to  a  fir.st  two  quarter.;  of  the  current 
Finland  was  traded  in  'good  vol-  similar  to  those  obtaining  i  mond  drilling  done  on  one  of  the  point  750  feet  ea.st  of  the  west  boun-  year  compare  as  follows; 

ume  earlier  in  the  week  and  showed'""  ‘he  adjoining  Canadian  Malartic  i  eastern  claims  of  the  company  ha.s  dary.  At  the  west  end,  about  100  g,„r.*r  *nd*,i 

unie  earner  in  me  ,,,,  Gold  Mines,  Ltd.  who  are  now  milling  recetnly  shown  very  interesting  re-  feet  from  tht'  boundary,  the  ore  has  Junp;tn  Mar.  3i 

a  dec  me^  o  rmiuc''’ver  700  tons  of  ore  daily,  and  the  suits  and  along  the  length  of  525  narrowed  and  the  last  hole.  No.  201B,  ' ' 

^ke  lost  the  sanie  amou  t.  o  y' :  adjoining  East  Malartic  Gold  Mines,  j  feet  and  to  a  depth  of  300  feet,  val-  shows  only  3  feet  of  $32.60  in  the  value  Min*  Ore  .  ti  34  m  s-. 

Lake  myed  ®rraticaiij  o  ei  me  p^-  constructing  a  u£s  of  $19,60,  $52.50,  $13.30,  $3.90,  south  part  of  the  main  iron  band,  \«i“r  Tailing*  Redaii^.  5  32 

7hne‘^r1rk  and*!  a'kt  Rp.1  I'ake  and  capacity,  and  $4.90.  $19.60.  $4.20  and  $22.40  have  However.  117  feet  north,  outside  the  Op"Xg  a^e“  5.52  7  $2 

while  Kirkland  Lake,  km  Lake,  n  neighbouring  Sladen  Malar- '  been  shown  across  an  estimated  iron  hand,  a  width  of  14  feet  r.arriedi  —  — 

Payore  each  moved  off  point.s.  presently !  true  width  of  approximately  4  feet.  $8  average  value.  |  (apwaring  profit  ..  4  93  8  23 


- - -  feet.  ,651  feet  of  horizontal  tiia- 

.  ,  ,  ,  ...  mond  drilling  wa.®  done  on  the  465 

eresrord  Lake  Mines  (foot  level.  This  drilling  indicate; 

Has  Resumed  Operations;""  "f  f":'  "f 

^  grade,  which  is  ron.'-iderably  better 

Toronto  Bure“nu^T^e  Fln.ncUI  Tim*.  '^”'1  f'cnstruction 

*  /~v  t-  »_  'vork  on  The  nf'w  offirp,  power 

Toronto  -  Opf rations  h.ave  been 

®  ko  V,  ’  ""Tr-'  "7^®,''®"  Prcgre.ssmg  satisfactorily.  ' 


Toronto  Buronu  The  Financlnl  Times 


Other  issues  to  record  declnies  m- i  approximately  309  tons  of  ore 

eluded  (Joniaurum.  .laeola.  Premier,  ] 

Reno  and  A  mir  Aankee  Girl.  (  an,a-  pointed  nut  by  Mr.  Riddle  that 

dian  Malartic  was  in  demtind  y'l  of  vital  importance  is  the  two  strong 
moved  13  points  higher  cn  the  vveek,  ^  ^onp.s  in  tho  northern  part  of 

as  Lcitch  and  San  Antonio  pRcw-ed  i  property  which  extend  ne.arly 
gains  of  5  cent.;  each,  Beattie  and  |  vest  and  are  very  similar  to 

Central  Patricia,  gained  3  and  4  i  ..  7,ones  vvhieh  contain  bodies  of 


milling  approximately  autt  tons  oi  ore  |  - -  The  end  of  the  wider  ore  widths 

.  J  .  .  Arposv  Meetin&r  to  Seek  appears  to  be  about  200  feet  ea.;t  of 

It  IS  pointed  nut  by  Mr.  Riddle  that  ®  x  I  A  *.  1  Q  'R''  boundary  and  these  vvidilis  are 

of  vital  Importance  Is  the  two  strong  Approval  On  August  lO  oontinuou.s  as  far  east  as  work  has 

shear  zoue.s  in  tho  northern  part  of  -  progressed.  The  last  hole  ea.;tward. 

the  propert.v  vvhieh  extend  nearly  Toronto. —  Agreement  which  Is  to  .\o.  202B,  shows  an  ore  widtii,  ju.si 
east  to  west  and  are  ver>  similar  to  submitted  to  shareholder.s  of  i  north  of  the  drift  of  30.5  feet  aver- 


Faulkenham  Lake  By-L.aws 
Are  Approved  at  Meeting 


Central  Patricia,  gamed  A  ann  y  zones  which  contain  bodies  of  Ar„,\=v  Oold  Mines  at  special  meet-  aging  $13  The  east  drift  f-ice  is  , 
points  respectively,  as  Laguna  and  properties  of  Canadian,  jng  Aug  18  provides  for  sale  of  a.s-  good  ore  The  amount  of  ' tonnage  *’"''^®'”  ^PP^oved  three  by-laws, 

.McKenzie  Red  Lake  posted  gains  of  j  j-g,,  gnd  Bladen  Malartic.  So  far ,  Jg^.  V,  approxim-  tVa,  e^n  be  estimated  fr,,m  1^00  :'“®:®  increase  in  di- 

low  values  in  gold  and  silver  Rave,g,p,y  fidO.OOO  shares.  Agreement  eurrence  depends  on  vertical  exten- : ’■®®  fn'n  <•  avowing  for 


j  Toronto  Bureau  The  Ptnanclal  Tima* 

;  Toronto. — Faulkenham  Lake  Gold 
I  .Minos,  at  a  sperlal  meeting;  share- 


resumed  at  the  property  of  Deres- 
ford  Tvake  Mines  .and  the  mill,  plant 
■md  equipment  coinpletply  elrrtri- 
fied.  Directors  state  the  mill  coni- 
menced  .about  10  d.ays  ago  running 
30  to  40  ton.s  per  dn.v  of  "-^A-rvz.  ore" 
It  is  slated  that  milling  results  have 
exceeded  expectations  and  bullion 
in  excess  of  $l6,(i0i'i  was  shipped  to 
the  Mint  up  ♦o  May,  192'(  \\  itb  pre,=  - 
ent  equiinnnit  opera' Ing  on  2a-ion 


Smelters  Makes  Another 

Strike  Yellowknife  Area 


^  T-®  V*.  r?®i  j’  A  tvio  troTiH  sllvcr  Rave  ,  J  J  600,000  shares.  Agreement  eurrence  depends  on  vertical  exten- 1”  1' 

leht  Gold  moved  yainst  the  trend  j,pp„  „b,ginp^  from  the  .shear  zones.  ^^p^  fp,  „  on  L9OO.0O0  sion  and  on  the  mining  method,  .^r, :  aPP"'"""""'  first  and  second 

m  the  prospect  gold  gronpyv,  h  an  b„t  they  are  explored  in  only  limited  ^be  new  company  to  net  Rea  states.  As  a  guide  to  estimat- ' '’";®'7®-‘‘"’®"  "  7  70^35- 

advyee  of  y  cents,  while  Ea«t  My  g,.pg.  The  central  part  of  the  Pro-  Tlon  if  exercised  in  full.  Agree-  ing  the  potentiality  of  this  area.  I, '■”'®  ””’®  remaining  429.49,, 

lartic  and  Cons.  C  hiboug.imau  gam-  occupied  with  a  belt  of  aye- 1  *  J  approved  bv  shareholders,  there  is  now  a  probable  mining  area  !  "'''””"7'  ,  ... 

ed  8  and  4  Py"^  , nite  porphyry  which  has  a  minimum  f„P,ber  approval  of  developed  in  this  level  of  at  least  I  Heveypmyt  plans  me  ude  niov- 

Hard  Rock  and  MacLeod  Cockshu  t  ipng.,b  of  4,600  feet  east-west,  and  a  ^  18,000  square  feet  This  indicates,'"^  laiilkenhani  Lakes  mining  plant 

each  declined  30  cents  in  good  vol-  breadth  of  more  than  800  feet.  bankrupto_  cotm^ _  verv  large  toLagrand  low  eZ  min7^ Starratt-Ol.sen  ground  where 

ume,  as  Kerr  Addison  dipped  sharp-  These  conditions,  of  course,  are  |  jjjg'  I  shaft  will  be  sunk  and  two  level.; 

ly  and  showed  a  net  loss  of  13  points  jjjpg]  for  successful  mining  opera- :  hole  has  been  successful  from  a  •  ,bp  4-*  .p-.p,  ,he  downward  i IMrther  diamond  drilliug 
on  the  week.  Preston,  an  active  (jpoa.  it  is  claimed,  but  considerable  geolo.glcal  standpoint  and  although  ^j.  ,bp  north  ore  is  shown  ^ R"  "  RR" 


umu.iu  ir^iins  .  ve  Toronto  Bur.au  The  Financial  Tima. 

exceeded  expectations  and  hullion  _ _ r-  ,,a  .  ^  • 

•  in  excess  of  $16,(-(n(;  vv, as  shipped  to  ,  Toymo  ; -Consolidated  Mining  & 

'the  Mint  up  to  M'.v,  192V  With  pre,=  -  ’v®n®  ?®?®® 

'em  equipment  opera-lng  on  kn-tm,  yea, 

basis,  produefion  .-'hduld  run  iSlC.i'dnii"  i,  "  ""  6ellovv- 

*17P.m  ner  n,nn,h  JU,-,...  -...o  .1...  R''*’''’  '‘"'Cording  forcport.s 


:  appointment  of  first  and  8(>cond 


Development  plans  include  niov- 


to  .11.5.000  per  month.  Plans  .ire  also  ,  ^ _  ,  ‘  ‘  . ' 

on  foot  for  ndditioii'il  exploration  A  ;  '  .  ‘  ,  ”7  lacking 

diamond  drilling  program  is  pro-  7'  J'  7  '7' 

.ierted  a.s  .soon  as  fund.;  nerumul.ate  7' 

and  results  will  determine  the  ex-  ""  ""  ”'".’■'7^  . 

tent  of  further  development  to  he  "'"7  Snielte,»s  by  30  pros- 

undertaken.  There  is  .an  nmstand-  "y'"’"  serviced  by  four 

ing  lease  for  a  limned  time,  and  "7  *"  JR-^  ''"7- 

rovers  only  a  small  portion  of  the  '7">'  reported  to  have  .stnk- 

property.  Provision  is  also  mad©  for  "I”  ft  medium  ynde  shov*-  five 


the  use  of  a  portion  of  the  proceeds 
for  furtlier  development 


miles  north  of  the 
at  Murray  Lake 


“Pan”  property 


feature,  moved  11  points  lower  In  further  diamond  drilling  is  necessary  values  are  low.  work  dye  has  proved  holes  to  lie  "R  f"f'Rfif  Conso!  d  Gold  Alluvials 

heavy  volume,  while  Madsen,  after  to  locate  the  concentration  of  values,  that  gold  is  widelvy  distnbutea  vertically'  under  the  „,.e  i Eaulkenham’s  prop-  Wnrl^  Has  Roon  R«c, 

touching  a  new  high  last  week,  dip-  of  the  drilling  done  thus  far  every  throughout  the  property.  above  At  the  point  where  the  drift  ' proposed  program'  WOrK  rias  neen  l\es 

ped  9  points  during  the  current  - - - - fi^g^  ,be  ore.  330  feet  ea.st  of  the  J”"  «<f'aneod.  ^  .  '  T„.„nto  B«re*u  Th*  Fin^ncui  Tim*. 

r.rrJ!"(nr“'T;e^'’dir,ned  8  I - -T/ie  WeStcm  Oils - 1  boundary  there  is  a  width  of  18  7  ""J  Toronto-  -R,  R  6V.  Pirie.  set 


ORK  KFrFIPT.S  AT  TRAIT, 


riod.  Powell  Rouyn.  Lapa  radillac 
and  rhesterville  each  dipped  8 
points,  while  Sladen  sagged  6  cents 
on  the  period.  Roche  Long  Lac 
dipped  3  cents  in  fair  turnover,  as 
.Naybob  and  .Fellieoe  lost  2  points 
each,  the  latter  showing  strength  at 
the  close  of  trading. 

Noraiida  at  IliBli 

Xoranda  continued  to  be  traded  at 
high  levels  and  showed  a  gain  of 
114  points,  wliile  Waite  Amulet 
dropped  55  points  on  the  period. 


Progress  Has  Been  Rapid 

Anglo-Canadian  and  Brown  Oil  Now  Control  Over  50 
Per  Cent  of  Turner  Valley’s  Crude  Production  — 
Conservation  Board  Spaces  Wells 


.m,Y  22  TO  .11 


nearly  vertically  under  the  ore ' 'R’'’"*"""'""'  Work  Has  Been  Resumed  Lf  - 

above.  At  the  point  where  the  drift  ' program'  ^  *^een  I\esumea  of  ( 

first  cut  the  ore.  330  feet  ea.st  of  the  y”"  advanced.  Toronto  Bureou  The  Flnnnclal  Time*  S  1, 

hniinriArv  thpro  iq  n  w-irlth  rtf  Ifi  feuit  1  Dirt'CtorS  W0r<^  T.  P.  (  mp.  '  -L 

assavine '«00  40  From  This  noinf  fhl’  Knorl.  F.  F.  Oavis.  E.  K.  Toronto-  -K.  H  \V.  Pirio.  FPrertary  ]  to  July  ?.L  n  fon?,  enmparo  as  tol- 

conipanv  has  drifted  eastward  on  ore  '  ^  "'""'R’''  f'imphell  and  \V.  M.  '^f  ronsolidated  Onld  Allnviay  ot  R  imv; 

ympaii.;  nas  ariny  east;; art!  on  ore  vaeanev  renmins  on  •  advises  work  was  resumed  in  the, 

for  a  distance  of  ,0  feet  The  drift  f  "®  ^n^'fi  jp^  g^Iate  RMter  half  of  April  at  the  Bander.son  . 

westward  was  swung  .south  in  an  at- ' ’hP  following  shutdown  since 

.tempt  to  stay  out  of  the  ore.  How- j  date. _ ^  ^p^^g,„nte,i  hr  a  e,ave-in, 

lever,  veins  of  sulphides  repeatedly  -  ,  Operafion.s  were  resumed  with  a  re- 

.came  into  this  drRt  yd  It  would  a P- j  Indicated  New  Orebody  a„pprt  crew  on  .an  in.i  rnmdiate  level,  o.mp, 

pear  yat  this  fading  is  not  far,  For  PamOUr  PorCUoine  i  "hereas  deep  level'  work  was  in 

enough  south  to  keep  free  of  the  ore.  r®''  ramour  rorcupine  pppvintislv  Production  for  to 


Ore  receipts  at  the  Trail  smelter 
of  Consolidated  Mining  &  Smelting 
Co,  of  Canada  for  tlie  last  ten  day.s 
of  -Inly  ,ind  for  the  period  .lanuary 


!  pear  that  this  heading  is  not  far! 
I  enough  south  to  keep  free  of  the  ore. 


in  I  ' 

for  I  Te'» 


.I.VNC.vnV  1  TO  I  l.v  31 

■4  Triin^ 

2:. ^01  17.3^1 


Cjoldcn  C  snide  LJnit  \ 

dropped  55  points  on  the  period.  Figures  released  during  the  past^'’^:  the  fiest  six  nionth.s  of  19.1S  —  a  j  /-y  ^  -tl*  \\r  1  'entirely  new  orehndy  is  making  it; 

Falconbridge  was  off  35  cents,  as  ^.ppi,  show  a  remarkable  growth  on  , indication  of  the  rem.arkable  I  Umcd  Llver  1  nlS  Week  1  appearance  at  Pamour  Porenpint 

Sudbury  Basin  moved  15  points  low-  ^be  part  of  two  Turner  Valley  oil  ;  7  . . —  'Mines  between  the  900  and  1,000  ft 

er.  Ventures  and  Sherritt  Gordon  p,„„panies . Anglo-Canadian  Oil  *^’0- '  ®  "naily^potemial  oIitpiTt  now  exceed;  ^  R®  cyanide  tinit  of  the  mill  at  '  levels,  outside  the  conglomerate.  I 

lost  10  cents  each  as  .Normetal  de-  g^,]  Brown  Oil  Corp.  Through  the  sn.nno  'barrels  compared  with  .in.onn  Cbolden  Gate  Mining  Co.  turned  over  '  appears  that  the  strong  ore  depo.si 

dined  7  cents.  Aldermac  lost  3  rjriHing  of  eleven  successful  wells,  i  barrel;  in  .April;  Turner  Valley,  will  I'R'k  week  and  it  is  expected  that  :  tion  is  coming  in  west  of  the  .shaft 

points,  as  Base  Metals  registered  a  „.j,b  no  failures,  the  former  rom- !  25  additional  wells  now  drilling,  i.;  |  tonnage  will  he  stepped  up  shortly  w  hereas  the  main  ore  zones  on  thf 


Golden  Gate  Cyanide  Unit  Tlmmins.-AVhat  appears  to  be  an 
rp  J  /~y  -TL'  \\r  I  POtirely  new  orebody  is  making  its 
I  Urned  Liver  Inis  Weeki  appearanoo  at  Pamour  Porenpinej 

— —  -  '  Mines  between  the  900  and  1,000  ft. 

The  cyanide  tinit  of  the  mill  at  '  levels,  outside  the  conglomerate.  It 
Golden  Gate  Mining  Co.  turned  over  '  appears  that  the  strong  ore  depo.si-  , 


points,  as  Base  Metals  registered  a  ^.j,b  no  failures,  the  former  rom- .  25  additional  wells  no, 
loss  of  2V2  cents.  pg^v  now  controls  over^.307r  of  to-  today  the  largest  crude 

A  dull  tone  prevailed  throughout  ,g|  Tiirner  Valley  crude  production.  B'ot'-'b  Empire^ _ 

the  miscellaneous  section  and  "'RR;  Brown  Oil  comes  second  in  rank 


the  exception 


Eldorado  w  hich  j  with  control  of  over  20Cr  In 


additional  wells  now  drilling,  i.s  tonnage  will  he  stepped  up  shortly  whereas  the  main  ore  zones  on  the 
day  the  largest  crude  oil  field  In  the  above  the  current  40-ton  daily  basis.  !  upper  levels  were  indicated  ns  rnk- j 
•iti.sh  Empire.”  probably  to  66  tons  per  day.  To  date  i  ing  fairly  strong  to  the  east. 

only  the  amalgamation  unit  has  A  drive  no'w  underway  on  the  4bn 
First  regulations  to  he  imposed  by  been  used  and  tests  using  cyanida- .  ft.  level  at  Pamour  towards  ths 


21 


gained  15  points,  and  Mining  forp  I  grasp.  Royalite  holds  tu  the  neigh- j ’^®,  ■'^R^’spadnrof^weris  ^n^Tur^^^^  amalgamation  ^ow  sheet  Hallnor  boundary  on  the  we.st  Is  re- 


which  lost  26  cents,  the  list  'vas  ;  bornood  of  12<t.  'valley  Only  on7  well  will  be  allowed  ?'ves  a  high  recovery  expected  to  be  |  ported  as  nearing  the  point  wh 

featureless,  Anglo-Canadian’s  group  of  com- :  on  each  40  acres  with  the  well  to  be  'n  the  neighborhood  of  98  per  cent.  •  diamond  drilling  indicated  hi 

Royalite  slipped  $1,  as  Calgary  <fe  panjeg  had  production  totalling  173,- j  in  the  centre  of  the.se  40  acre.;  unlc.ss  Bullion  production  for  the  month  |  grade  ore.  and  It  .should  be  ci 
Edmonton  lost  13  cents  on  the  week.  -54  barrels  of  crude  during  July,  a!-speeia!  permi.ssion  is  obtained  from  the  of  July  will  likely  he  about  the  :  pitted  shortly. 

Texas-Canadian  was  10  points  low- [  Increase  over  the  101,177  bar-  Board.  iVhere  the  lease  is  under  40  same  as  in  June  —  around  ?!7.000.  [ - 

er.  while  Okalta  dipped  9  points.  |  gj'  produced  in  June.  M'eli  by  well  acres  in  extent  a  well  can  not  he  drill-  Tailings  are  being  impounded  and  »/!:_•_  OffiriaU  to  Mnlca 

Ho„.  01,  and  .-era  s!  «.o  „on.ha  ,s  "I"'  rl,L7jr sV.Jrv 

and  4  cent ,>  lower  respectively,  as  1  gg  follows:  may  prescribe  the  amount  of  produ.--  tnlt.  j  ,  •  txtensive  oUTVey  Or  INo 

An§l0“L3nA(l iflii  3.n<i  pRCslts,  GRS€d  :  July  Juno  tion  wtiich  insiy  E)6  producsiJ  fl-ny  Lndor^rounu  "worlc  is  prosrrfissiR^  . . 

4  and  1  cents  in  this  order.  I  Frontier  .  .  «  -  45,778  17,317  w-eii  drilled  in  pursuance  of  the  snecla!  satisfactorily  with  sloping  on  the  Ottawa--  Two  officials  of  t'he 


h  spacing  ot  wells  in  Turner 
Only  one  well  will  be  allowed 


ives  a  high  recovery  expected  to  be  \  ported  as  nearing  the  point  where 


Anglo-Canadian’s  group  of  com- :  on  each  40  acres  with  the  well  to  be  'n  the  neighborhood  of  98  per  cent.  •  diamond  drilling  indicated  hlgh- 
inies  had  production  totalling  173,- i  in  the  centre  of  the.se  40  acres  unless  Bullion  production  for  the  month  I  grade  ore.  and  it  .should  he  com- 


Home  Oil  and  Homestead  were  5 ,  record  for 
and  4  cents  lower  respectively,  as  1  gg  follows: 
Anglo-Canadian  and  Pacalta  eased  . 

4  and  1  cents  in  this  order.  [  Frontier  . 


Frontier 
Prairie  . 
Sundance 
Firestone 


E.  J.  Thompson  Elected  FTestone  ’  !  ! 
Head  of  Doreva  Mines  Coronatiot'.  ,  . 

Foundation  .  . 

-  „  - Westflank  No  2 

Toronto  Bureau  The  Financial  Timea  Monarch 

Toronto  —  Following  upon  the  re-  yvestflank  No.  3 
cent  decision  of  Doreva  Gold  .Mines  Westflank  No.  1 
to  resume  development  operations.  Spy  Hill  .  .  . 
shareholders  are  informed  of  chan- 
ges  in  the  company’s  organization.  Total  .  .  .  . 
It  is  announced  that  E.  J.  Thomson  productloi 


tion  which  may  be  produced  at  anv  Underground  work  is  progressing 
well  drilled  in  pur.suance  of  the  special  satisfactorily  with  sloping  on  the 


Extensive  Survey  of  North 


Ottawa--Two  officials  of  file  De- 1 


32.361  27,344  permit.  It  is  expected  that  this  latter  405  vein  showing  widths  of  I  partment.  of  Mines  and  Resource^ 

iMi3  clause  means  that  the  Board  will  allow  12  fpef  with  an  excellent  grade  ofj^.j,!  make  a  survey  of  the  mining' 
’  (Continued  on  Page  12)  ore.  and  prospecting  area  in  the  Macken- , 


’^77tioT«'  ***'■■  (Continued  on  Page  12)  'ore.  and  prospecting  area  in  the  Macken-, 

oun'datlon  ’.  *  *.  1  ll,’l27  ’n.924  - — - - - - zie  River  district  P  A  Gibson,  dir- j 

'estflank  No  2  .  •  .  9.206  8,480  Vl[71  HPl  Hit  ector  of  T.ands.  Parks  *  Forests, 

onarch . *'S94  lA/  I  h  IvlOn^V  f  A-  L  Cumming,  superintendent 

'estflank  No.  3  .  »  .  5,918  ^  C  A  AAC  ATA^/AA^jr  ^bp  Mackenzie  district  and  seere- 1 

‘estflank  No.  1  .  .  .  I'olo  a'270  -  Yukon  .Affairs,  left  last  week  ' 

sy  Hill  •  _ L_  I  C  OME  weeks  ago  the  Ontario  Securities  Commission  announced  details  f^r  Edmonton.  .After  visiting  thei 

_  ^  ^  173,754  101.177'^  Of  SO  agreement  between  Poundmaker  Gold  Mines  and  Hugh  C  McRae  Mackenzie  district,  Mr  Gibson  and  | 

^  h  cti*m"  from  the  Brown  7^  Toronto  whereby  the  latter  purchased  outright  100,000  shares  of  the  >fr  rumming  will  go  by  airplane  to  | 
amounted  to  135.857  j  mining  company’s  stock  at  a  price  of  5  cents  a  share  and  obtained  an  various  posts  in  the  northwest.  Al-i 


Where  The  Money  Goes 


11  IS  auii.-uu.fu  Lun-  e..  j.  i  uuiiibuu  - -- -  -  wclIs  amounted  to  135.857  j  mining  company  s  siock  at  a  price  ot  0  ceuis  a  snare  auu  lupia.iiru  “n|various  posts  in  tne  nortnwesi.  ai-i 
has  been  elected  president  and  that  I  compared  with  101.823  barrels  option  on  a  further  1,500,000  shares  at  prices  ranging  from  5  rents  a  though  the  trip  is  in  the  nature  of 

he  will  have  direction  of  the  com-  ^b*  previous  month.  Well  by  well  share  to  50  rents  a  share.  Of  the  optioned  shares  400,000  are  also  at  5  1^  routine  survey,  the  two  officials: 


P.  Dietz  heeonie.s  chairman  of  the 
board.  AVork  on  adjoining  proper-  Brown 
tics  has  pointed  the  way  for  renew¬ 
ed  development  at  Doreva  and,  it  is 
slated,  the  company  now  is  well  pre-  D  &  B 
pared  for  an  aggressive  attack  on  its 
large  acreage  in  the  Bousquet-Cadil-  .j-bppp  ] 
lac  area.  1'  y  I 

—  “  Wost.sk 

Dome  Said  to  Have  Made  United 

Important  Yellowknife  Strike  ''u'ean 


record  follow.;: — 

•fuly 

June 

21,364 

21.017 

”  No.  2  .  .  . 

13.389 

11,668 

11,863 

10,959 

B  &  n . 

9.134 

9.521 

Four  Star  ..... 

8.512 

7,985 

HoxaaI  Cre.st  .... 

6.79.6 

6,1.37 

Til  re©  Point  .... 

3.54.6 

2.4.33 

T.  V.  Hoyalfies  .  . 

.6,809 

4.288 

AA'ost.sIde  ..... 

7,566 

6,939 

11,503 

4,439 

Vulcan-Brown.  .  . 

36,377 

16, 4. {7 

Total . 

135,857 

101.823 

cents  a  share. 


will  probably  make  a  report  on  the] 


Mr.  McRae,  a  Toronto  broker,  is  now  offering  for  sale.  The  Financial  ^pw  gold  find  on  fhe  Fi  an(;ols  Ri-  | 
Times  understands,  a  limited  number  of  Poundmaker  sliares  at  a  price  of  | 

20  cents  a  share.  'Ihis  means  that,  if  the  500,000  shares  purchased  and  -  , 

optioned  at  5  cents  a  share  arc  all  dispo.sed  of.  the  treasury  of  the  com-  p  _  j  a/iJnino  Installintr  1 

pany  will  be  enriched  by  only  $25,000  while  the  optionee  will  haye  netted  1  •  or.  t  ^  rv  •!  ri  •*  I 

the  sum  of  $7.6  000  from  tho  sale  of  the  slock.  Unit  20  Tons  Daily  Capacity. 


6,1.17  the  sum  of  $75,000  from  tho  sale  of  the  slock. 

2.4.33  'fhe  laborer  i.s  worthy  of  his  hire  and  a  financial  firm  is  entitled  to  a 


Toronto  Bureau  The  Financlil  Time*  ; 
Toronto  —  Rewerd  Miiiimr  ('o.  di- j 


Toronto  Bureau  The  Financial  TImea 

.  I  During  tho  \v(>eK 

Toronto.  -  According  to  reports  initial  dividend 
from  the  A'ellowltnife  area,  Domejtpp  gc..  $ino  par  pi 
Mines  is  .said  to  have  staked  an  i  able  .Angu.st  31  to 
important  gold  discovery  north  of  rrcnrd  .August  22. 


shareholders  of  |  woefully  inadequate  looking  to  .satisfaetor;  results 
important  gold  discovery  north  of  record  .August  22.  On  the  4.20n  pm- I  Herein  lies  the  value  "f  the  Ontario  Securities  (  ommissioii  policy  of  I  uni's  of  like  =lze  as  ore  nositioni 
Chan  A'cllowknife’s  Pensive  Lake  ,  fpcc'’''  'R'^  "'R  !  publishing  details  of  iipiion  and  underwriting  agreements.  It  jicrmits  1  warrants.  Cre;\  is  preparing  indi-: 

discovery  and  on  which  a  crew  is b  a  total  disbursement  of  $l2.6an  j  jbose  interested  in  the  tmichase  of  mining  stocks  -  and  other  classes  of  j  cated  ore  reserves  of  2(\0di'(  ■’ons  in  1 
working^  The  Dome  body  is  report-,  !  .  j  securities  to  acquaint  themselves  a.;  to  what  portion  of  the  funds  they  the  Edve  Pa«s  workings  for  milling 

eri  50  ft  wide  and  similar  to  the  •'  advpiti.srnient  "f  1  arc  investing,  or  speculating,  in  ihe  shares  of  a  company  aetually  go  into  and  it  is  hi'ped  to  have  f'.isi  unit  in 

’’Pan”  operation  of  Pnielt  -rs.  Dome  ,''.73,00  (Ail '  7,617^00*"  ap^nter7:•"  ' 'R*^  treasury.  The  term.-  of  these  agreements  ar,  published  from  week  to  operation  in-aboiit  two  mon'h.-  I’or- 

Mines  is  said  to  be  .sending  a  dia-  ,ng  pofm ;  ’’Twenty-one  new  well-  j  "eek  in  The  Financial  Times  and,  readers,  for  their  own  protection,  are  nier  2o-ton  plant  was  destroyed  by  , 

rortoH  drill  trt  tbo  nroncrtv  fl.t  once.  oomoiatoH  in  Turner  Veliev  dur- 1  Urged  to  Day  close  attention  to  them.  I  fire  in  June. 


enlargement  by  addition  of  further  | 


working.  The  Dome  body  is  report-,  ,  ,  |  securities  lo  acquaint  tnemseives  a 

ed  50  ft.  wide  and  similar  to  the  ^  ''"''''''7  ','7''  ^ous,?,.-  of'^v'n-'V  speciilai mg,  m  ihe  ; 

~r.n-  ,.p,ra.lo„  „r  . .  I,;:, 7” !  ,«■>  jn.  .a,,,,.. 

.Mines  is  said  to  be  sending  a  dia-  point;  ’’Twenty-one  new  well-  j  week  in  The  linancial  lime.;  and,  i 
mood  drill  to  the  property  at  once,  were  completed  in  Turner  V^alley  dur-  i  urged  to  pay  close  attention  to  them 


LI  NEW  WELLS 
IN  SIX  MONTHS 


•  Twenty-one  new  wells  were  completed  In 
Turner  Volley  during  the  first  six  months  of 
1938 — a  striking  indication  of  the  remark¬ 
able  progress  made  in  development  of  this 
great  new  crude  oil  field. 

Daily  potential  output  now  exceeds  50,000 
barrels  compared  with  30,000  barrels  in 
April;  Turner  Valley,  with  25  additional  wells 
now  drilling,  is  today  the  largest  crude  oil 
field  in  the  British  Empire. 

Anglo-Canadian  Oil  Company  is  one  of  the 
leading  Independent  producers  In  this  field. 
With  widespread  activities  which  include  drill¬ 
ing,  producing  and  refining,  the  Company 
will  continue  to  share  broadly  in  the  progress 
of  Canada's  new  major  industry— develop¬ 
ment  of  crude  oil  in  Turner  Valley. 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
335  St.  James  Street  West,  Montre«l 
Branches  in  all  the  principeJ  cities  of  Canada 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

^^ANOTHER^L^AD  Over -the -Counter  Mines 

/>i¥x  *  ■v«  .  BEARDiioHE  —  While j  Unlisted  Mines 

OF  HIGH  GRADE  "°'Z 


MARTIN  BIRD  HAS  !  DENISON  MAIN  ORE 
ENCOUNTERED  VEIN  IS  CUT  IN  SHAFT 


Mining  Market  Record 

By  F.  O' HEARN  &  CO. 


Shipments  From  550  Foot  Level  jaiiy  announrod  a,--  yrt,  it 

•  ./•II  D  <->  ••  J  f.  I  (iorstaod  that  rr.sult.s  are  nini 

Will  Be  Continued  It  Is  up  to  .•xpf>ctatK)n3.  w.  w. 

Stated  niinliiK  PiiKinear,  will  arrive  i 


HVFFAEU  BEARDMORE  —  While  I 
a.'- .‘■a;,  result*  of  the  diamond  drlllins  ,p 
h:  'ftrammo  on  the  Buffalo  Bcardniore  '  ^ 
liol.i  Minos  proppuy  m  tho  Heard- 
nioro-honK  I.ae  area  have  jiot  boon  I  Ainoe  Cid 
officiall.v  announood  a,--  yrt.  It  l.s  iin-  !  .i!t'.ira. 
dtu'siood  that  rr.sults  are  more  thfin  j 
up  to  expootatKma.  W.  W.  1!.  ui-.u.  j  ^■ 
niinlPK  onKinoor,  •will  arrive  in  'J'ur-  ;  v,hnA' 


Unlisted  Mines 

(By  Draper  Dobie  Co.,  Toronto) 


'  True  Width  Not  Yet  Ascertained  Company  Sinking  Shaft  From 
But  Drifting  Has  Com-  i  500  to  1,000  Feet  With  3 
menced  ,  New  Levels  Planned 


\,>k  iLu.-kyK  .  0(1  Toronto  Bureau  The  Financial  Tlmea 

I  21!*  Toronto— Martin-Bird  Gold  Mines 

MoOjais^  04^  0.4^  driftinc  westward  on  the  250-ff. 


Pit  t.'k,  Lu.-ky  K  .  M 

13  n  McF.  L.L,.  OS 

Oi  01 'v;  MrC,  Webb  06 

02' 3  0.:  MeOjais  04 

n;-.,  OS'-.,  M-VittieK  03 

36  37  Magnet  C 

SO  Maritime  OS 


ompany  Sinking  Shaft  From  ^hon  “  ' 

500  to  1,000  Feet  With  3  Augite  Pore  Mines  Ltd, 
New  Levels  Planned  Amm  Coid  Mines  Ltd' 

AngJo-Huronian.  .  .s 

Toronto  Bureau  The  Financial  Timet  Ashley  Gold . . . 

Arntfield  Gold  .  .  .  •  •  • 
Toronto.  —  In  deepening  the  shaft  Aldermac  Copper  . .  . . 


level  has  encountered  a  vein  show- <  Denison  Nickel  Mines  pro-  ^^tec  . 

ing  a  present  width  of  a  little  bet-  perty  in  the  Sudbury  area  the  main  Bankfieid . 

ter  than  3  ft.  at  a  point  approxi-.ore  body  has  been  Intersected  at  a  BascTl^afs”"^ 
mately  130  feet  west  of  No.  2  shaft,  approximately  600  ft,  with  Bemti*  Gold  ' . 

according  to  S.  .1.  Bird,  president. ,  niineralization  at  this  point  reported  Bobto  . . 

In  slashiiiK  out  as  very  strong,  according  to  John  R.  Bralorne' Mines'Lid. 

taken  f  10111  the  side  ran  $l_.o0,  a !  president.  With  a  new  electrical  Brown  Oil . 

grab  s.aniple  ran  M  10.00  and  another .  eapable  of  sinking  to  t,300  ft.  ^“7'  " 

grab  sample  ’  •  fully  installed  and  in  operation,  the  Bunker  will  Ex. "  " 

The  true  wuiih  of  the  vein  kas  rompany  is  proceeding  rapidly  in  Bidgood  Kirkland 

not  yet  been  ascertained,  and  drift-  pj^i^inp  the  three  compartment  shaft  Caisary  &  Ed.  ..  .. 

Ing  has  eommonced  for  the  purpose  jt„  the  1.000-ft.  horizon. 

of  aseertnininc  tne  widr.h  and  length.  «?<•<••  •*<•*  u  ^  a  Moinrtic  CM... 

a.  •  .  u  *u  el  '  Sufficient  finances  have  already  Central  Porcupine  .. 

f  fi  f!  chnu  ^  been  placed  in  the  treasury  to  assure  Quartt 

of  this  vein  another  showing  has, _ :  -  ...  i  ^  n  t-  Castle-Tretheway. .  ,, 

been  encounlered  but  no  assays  are  ff'niPjction  of  this  work,  follow-ag  p,,  Gold  M. 

111  T-1  «  tM-ii  i  ‘  ♦  I  which  consideration  will  be  given  to  Commonwealth  .. 

yet  available,  me  mn tertal  is  quartz  I  2.6S4  feet  Chemical  Ra,aarch  .. 


TO  DRILL  SECOND  LEVEL 


Toronto  Bureau  The  Financial  TImaa  ‘  work.  A  large  programme  of  djainond 
Toronto. —  The  shipment  of  S.52J)  drilling  i.s  roiulnulng  ai;|i  Mr. 
mnds  of  high  grade  ore  made  to  oiap  out  an  f-xionyiv*-  pivgraniim* 
p  Tenuskaminc  Testing  TviiboraTO-  \M»ik  for  thi  eompiiny. 


ts.sn<*  an  riffu'ial  report 


nients  to-<laie  and  correlate  the 

ent  diamond  drilling  w^th  pcevions  j  Mi  Lin.'i.vK 


pounds  of  high  grade  ore  made  to  "'•*  oiap  mu  an  extensivi-  pivgramui 
the  Temiskaming  TeMinir  I.abora.ro- - >b,  omiK^uy. 
ries  by  Preston  Hast  Dome  Mines  j  rffrAUMF  (Rn,D  MIXES  -  Tli 
gave  a  grass  value  ..f  ,?2r>,462.  ac-  .J;.um.uu1  drli!  hole.  No.  is,  on  -li 
cording  to  an  offkiul  statement.  Chemimy  iloM  Mme.s  property  adjoin 
Approximately  4.u0o  poumis  otU  of  ms  Foi-n'aiul  on  the  cust  in  tho  I.u; 
the  total  shipment  of  s.32h  pounds  dor  l/oko  area,  intor.soc'toii  tho  voii 


picked  high  graiie,  while  the  bo  -2,  f’.  horU'on  . showing  2.3.1!  fi.  I  '' 

balance  was  .selected  vt'iii  nuiierial  "i  ''"f''  ■'.s.'-ut  ing  $.s. 1 1>  in  gold  per  'on  j  p,.., 
with  porphyry  sorted  ont  an,i  was  ^ - 

better  than  avnreage  I  he  uvor.age  loo„i  offu  ial.s  fmm  H,  .t  i: 


over  drift  widths,  as  ha-  been  offi--,|. 
cially  announced.  Is  over  .ii.T.IT  The  r;, 
folloti'ing  results  in  gold  ounces  per  in 
ton  were  obtained  from  the  .sliip- 
ment  quartered  down;  !.  1.'4  Ted;  2, 
156.366;  3.  136..3,3S.  1.  I.lluTT.  . 

The  ax'erage  of  these  orimr.j  to 
155  432  ounces  per  Imp.  'he  state-  eu 
ment  continues.  To  th'.-  must  be  tr* 
added  the  raetal’.ic  go'dd  roliected  in  cn 
the  ball  mill  after  'h,-  cleanup 
which  totalled  tit  'i't  fine  ounces, 
which  amounts  to  15  1'  ounces  per 
ton,  making  a  total  of  ’76.612  oun-  ,  ai 


>een  offi-  ■  .(...vvoll,  onginoor  in  charge  of  opera 
t.T.lT.  The  tarns  The  comhlnod  average  of  th 
inces  per  intersection  is  63. .3  ft.  running 
fhe  .sliip-  I'er  ton.  The  hole  is  lorated  10,i  ft 
54  756;  2.  '’-''■'It  of  drill  hole  Xo.  ,3.S,  n  hich  gav 
’  ?*v6,S  over  6.2  feet. 


CBFUn  rrtrirvriXF 


fh.'.i  must  he  '  trea.suiTc  l.s  now  fina.nred  for  some 

d  roliected  in  considerable  period  following  the  sal-' 

•he  cleanup  ®'  eubst.an’ial  block  of  srotk  to  an 
•-  no  ounces  irnpni-tani  group.  As  a  result  of  thi.s 

2‘  ^  additional  oa.'h  it  is  proposed  imme- 

s  P^’  dtsTcIy  ti)  douhi'^  thp  diani'^nd  drilhner 

’.6,612  oun-  .  arnpaign  r'rdling  has  boon  proceed- 


cee  per  ton  The  grr.s.s  v.alue  of  the  ing  at  cp-prlo  since  early  in  Ju.nc  with 
shipment,  gold  at  .535  .an  ounre.  is  s.omc  In’erc.sting  \aluc.s  reported  for 


therefore  525.462  1  1.  the  statement 

^  fr'runii 

The  lasT  muck  a.p?ayf.  the, 

the  east  drift  on  'he  fifth  level  re- '  nnx*A 
turned  values  of  52.56fi0.  5124.60,  i  fiold  .Mii 

$197.40  and  $115. S.5  with  •  onserutive  ;  .along  'h 
face  samples  for  the  .came  rounds  newed  a. 


•he  core  assa\'s.  Latest  v.alu'-s  from 
drilling  are  2  ft.  running  $2  and  4'i 
ft.,  running  .<14 
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samples  composed  of 

22  fee’ 

if  continuous  C'.ire  has  been 

oui 

luf  a.' 

ay 

nd  result 

i  are 

ex- 

yet  available.  Tiie  ninterial  is  quartz 
and  .altered  greywacke,  very  well 
mineralized,  and  the  material  is 


of  drifting  and  1,672  feet  of  crosscut-  ■  •  •  • 

.  ,  ,  »  .  I  J  X  ConiaruiTi  Mines.. 


chara^erist'lc  of  that  in  which  for-  <'a'-rled  out  on  |  Con,.  Smeiter.  i!  .i."  '! 

cnaiactertstlc  ot  nit  m  men  lor  ^  three  present  levels  at  200,  ,350  Chromium  M.  &  S . 

mer  values  have  been  ftmnd.  substantial  Con,.  Chibougamau . 

I  MTiile  it  i.s  too  early  to  he  dcfin- ;  diamond  drilling.  The  nav^,Tp;,  '  i?"  .  Vj  '•  ' 

tte  on  tho  point,  it  present  depth  development  program-  Denison  Nickel  Mines  Lt'd.! 


Friday 

Week 

Week 

Wednesday 

High 

Low 

Open 

High 

Low 

CIo®® 

for 

year 

.1  1 

.1 1 

.12 

.07 

.0}  Vu 

.04 

.03 

■03  V* 

.04V4 

.01  $4 

32 

.3  5 

.31 

.32 

.45 

.20 

.20 

.20 

.32 

.18 

.22 

.22 

.20 

.20 

.33 

.I6>4 

4.15 

2.90 

.I0V4 

.11 

.08  V4 

.68V4 

.1 1 

.05 

.18 

.18 

.33 

.15 

.$3 

.54 

.50 

.50 

.70 

.40 

.18 

f  •  •  • 

.18 

.36H 

.16th 

.0714 

•  •  .  . 

.07V4 

.14 

.04V4 

.70 

.71 

.67 

.69 

1.03 

.62 

.24 

.24 

.22 

.22 

.27 

.13 

.35 

,35 

.33 

.33V4 

.45 

.20 

).23 

1.25 

1..22 

1.25 

1.45 

1. 00 

.34 

34 

.32 

.33 

.58 

.32 

.I0V4 

.11 

.10 

.11 

.1414 

.07 

9.65 

9.65 

10.25 

8.00 

.33 

.35 

.33 

.35 

.68Va 

.32 

.03  V4 

•03  >4 

.03 

.03  V4 

.06  14 

.02(4 

16.50 

16.75 

16.25 

16.50 

17.25 

11.00 

.10 

.IIV4 

.10 

-.MV4 

.22 

.10 

.35 

.3614 

.31 

.3f 

.50 

.20 

2.45 

2.45 

2.27 

2.27 

3.10 

1.80 

.33 

.33 

.31 

.31 

.62 

.25 

.97 

Ml 

.96 

1.08 

1.28 

.74 

.IO>/4 

.MV4 

.10V4 

.I0V4 

.15 

.08% 

2.55 

2.55 

2.50 

2.50 

2.60 

1.6S 

1.06 

LOS 

1.00 

1.05 

1.19 

.54 

2.75 

2.75 

2.66 

2.70 

3.20 

2.10 

.26x 

.26z 

.25x 

.25x 

.43 

.2414 

ft-, 

,60 

.26 

2.25 

1.25 

1.44 

1.55 

1.44 

1.45 

1.84 

1.10 

I  rials  th.'it  this  may  bo  the  com- 
'  mencemrni  of  nnor.her  wide  ore  body 


me  rails  for  the  opening  up  of  three  |  Dome  Mines. .  . . 
additional  levels  between  500  and  R®"'-  Explorer®.. 


i.iuciir  ui.  e,  vs.it.-  sx  1 ,  ( M  M I  f  661  0  nO  R  H  aCCO  1 8  r  R 1 00  p  1 3  H  Of  Eldorado  ....  • 

veins.  The  vpin?  are  in  the  vicinity  development,  preliminary  to  East  Maiartic T.  V, 

I  of  ore  indirafed  by  diamond  drill ,  construction.  Faiconbridpe . . 


24  lues  of  >10.50  over  4.7  ft.  in  width 
05^4  at  this  level. 


BULK  SAMPLING  - - 

AT  NIGHT  HAWK,  NORTHERN  EMPIRE 

New  Surface  Exposures  Being  i  SURFACE  PROGRAM 


.along  'he  s.iu'h.  h.a.^i  a  program  of  re- ,  h'^'^teii  .'hortly. 
newfd  ac'ivitv  now  in  band  Surface  — 


?au  •'ll  Jtin  an  <616  1:;  ../.a  mtnerahzatii ,n  a’  ’h:s  pr  ipi  r'x-  !,-<  said  |  lEEEALRlM  OOLD  —  Tellaurum 
■  %•'  '  fV,",',pnpri  in'licnte  xtep.cirme  fpim  the  n,iar-'''Uld  Mines  La  reporiei  to  be  conclud- 

$29  40  per  ton.  The  ^eln  flattened  ^  ^p,,,  Previous  ,  uig  nt'g  ..'tiations  whereby  it  will  ob- 


whlch  accounts  for  the  lo"  n.-?a>  In  deveinprijenT  wrirk  opened  ut,  •lutcrop,- '  tarn  an  ttption  on  a  100  per  cent,  in- 
the  last  face  but  if  has  straighoned  .  pf  green.stene  .-md  ir.m  form.ati,.in.  re  j  teres:  in  a  group  of  15  clamos  m  lip. 
out  again  and  looks  as  good  as  ever,  garded  n."  siniila-  ’o  those  at  Pickl'i  -'lud  Lake  area,  (juebee.  The  ground 
It  l.s  reported  from  the  property.  iFrow,  i  i-it,  roppt'ig  has  permit'. 'd  |  ■nuneditctcly  adj.-uns  the  McIntyre 


I  Examined  —  Program  Will 
[  Take  Month 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Bulk  sampling  of  the 
new  surface  disclosure  on  the  Xight 


I  contemplated  mill  construction.  Faiconbndge . 

I  ,  ,  Fed.  Kirkland  ....  .  • 

The  property  of  the  company  ad-  Foundation  Poto  ..  .. 

Joins  the  International  Nickel  con-  Francoeur . .  , 

trolled  Howland,  Worthington  and  •"  -* 

Totten  Mines  in  the  Sudbury  mining  cc'ld°'^Belt'  .  Z1 

division.  God's  Lake  Mines  ...  .. 

- -  -  Goldale  Mine®  ••  •«  •«> 

NORTHERN  EMPIRE 
SURFACE  PROGRAM!  H 

-  !  Marker  Gold 

Includes  Erection  of  New  Head- 1  Oj'^,  ' '  •  -  '  •  •  • 

frame  and  Shafthouse  Highwood-Sar'cee'.V. 

aF  Fka  Mina  Hollinger  Cons....  ..  .. 

at  tne  IVline  i  Homestead  O.  ..  ... 

Howey  Gold  .  .  .  . 


.31% 

.32 

.30% 

.30  V4 

.73 

.30 

.25 

.28 

.24 

.26 

.46 

.17 

14.00 

34% 

33.50 

34.50 

34% 

27.50 

.04% 

.04% 

.07 

.03 

.  1 1 1.4 

.ii% 

.i6% 

.10% 

.26 

.09 

2.20 

2.47 

2.15 

2.42 

3.25 

1.95 

2.25 

2.39 

2.24 

2.30 

2.39 

1.05 

6.00 

6.00 

5.90 

5.90 

6.95 

4.70 

.07 

.07 

05 

.05 

,14 

.03: 

.19% 

.... 

.19% 

.22 

.06 

.39 

’  !39 

.35 

J5 

.53 

.27 

.15% 

.15% 

.13 

.13% 

.33 

.08 

.03  t4 

.03*4 

.03 

.03 

.05 

.02 

.45x 

.... 

.45x 

.47 

.30 

.54 

*‘.54 

.50 

.52 

.68 

.31 

it  is  reported  from  the  property. 
Following  is  a  summarv  of  work 
performed  on  fhe  Preston  East  Dome 
Mines  Limited,  property  during  the 
month  of  July  i:»3'': 


■mmed.taiv“’'ad4.m'?^  Po'-'^upine  Toronto.  _  Northern  Empire  Mines  I  . 

-nLiu  uifiif. R'lj’.iins  thi*  Mclntyrt^  McNahb  (Told  'Tines  la  Drocepdinc ;  ■  x.  i  •  /x/x «  ./acoia  .*  .«•  i.*  , 

somo  501,  controlled  Belleterre  Mine,  on  iho  under  the  direction  of  W  Jewett  ac^  embarking  on  a  $100,noo  surface  jack  Wa.ie . .  . 

pn  hmin-  'as'.  Tho  latter  company  i.s  said  'o  be  cording  to  FrLk  I  'lIcFVrl'ane  ,  expansion  program,  it  is  reported,  JHheoe  ...  . . 

completing  its  Hvdro  electric  plan,  ^  .  which  will  include  erection  of  a  new  N;  ^  .‘-.j""'  ••  ••  •••  ••  • 

and  will  .shortly  'resume  produ-luion.  programme  of  sam- ,  J  ^rr-A^dd^^  . 

Th(  new  ore  on  the  Bc-Heterre  prop-  p  consunip  about  a  month  ,  provide  sorting  facilities  expected  Kirk.  Hudson  Bay  ".1  t 


Toronto  Bureau  The  Financial  Time® 


'r:rn^.  f  »’itrn»ppt»m  p*'rni-ir^i''‘l  -nunvaiatvly  adj-.-iins  tlu*  Mclntyr 

trarintr  v^in  nu;  for  dOh  contnilltMi  BclJoterre  Mino.-o  on  th' 

ft.  (.'vfficlal.*:  s’atp  *ha*  *hi?  pn'limiii-  Tho  latter  Lonipany  ip  paid  hi 

ary  work  roturnod  .-*omo  hicrki  .oomplotmg  ity  Hydro  oloctrio  plan 

aspay.«  and  that  povoral  t^py?  h<iv(‘  and  will  shortly  r^^Fumc  production 
been  in  recent  m'>n*hs  in  the  Th(-  now  ore  on  the  Belleterre  prop 


Vn  1  shaft— 107  soti^h  drift  wa.<5 '  same  s^rdon  confirm  ^h^-se  hlyh :  ^riy  iie 

continued  for  13^  fe^t  alone  the  foot  ■  a.=:says  New  funds  hav-  boon  arran-  bmmda 

wall.  An  ore  intersection  5R  feet  P"'’'  >'>•  for  th.o  prc.sent  and  an 

A  .  proirram,  up  ine 


'*!nn  ^0  confirm  ’h^se  hlyh  : ‘^fty  lie^^  a  short  distance  west  of  The  prndine  tind  sampling  will  be  boost  heads  by  $1  per  ton.  Mill-  Kirkland  Lake  .. 

New  funds  hav-'  been  ,arran-  bcundarj  with  The  Tellaurum  option  done  over  a  length  of  250  ft.,  depth  :  u  j  I  Lrbel  Oro  *, 

he  oompany  for  th'o  prc.sent  and  an  effort  is  to  be  made  to  pick  of  5  ft.  and  a  width  of  12  to  14  feet.  ^  j  ornund  «19  nor  tnn  vA  . . 


long  was  encountered  with  an  aver¬ 
age  grade  uncut  of  $11.52  and  rut 
SH.lb.  by  muck  samples.  11b  oast 


KETSTOXE  PORC.  —  A  .special] 
meeting  of  .'hareholdors  of  Keystone 


X-cut  was  driven  due  east  from  Porcupin"  rkald  Mines  Ltd  will  be 
about  fhe  centre  of  thn  ore  zone  on  held  August  1.3  at  2.3a  p.m  King  E  l-  i 
107  south  for  a  distance  of  42  feet,  '"'ord  Hotel,  Toronto,  to  authorize  pr,'- 
According  to  this  development  the  ceedings  for  the  .■sale  of  eight  claim.- 

•J.v  e  .V,. _ <n  tti  the  Little  I/ong  Lae  area  to  •■Tol,len  ; 

width  of  the  zone  1.  foo*  Trinitv  Mlne.c  for  son.aaa  .,of  the  la'ter',- • 

averaging  <3.13  with  no  high  erratics,  suhfect  to  pool. 

Operations  on  this  level  were  dlscon-  Annual  meeting  xvill  ho  held  imnie- 
tinued  on  fhe  22nd.  This  work  does  diately  following  the  .'spoi  lal  meeting 
not  complete  the  development  of  this  ,  tp  eject  directors  and  transact  other 
zone.  ;  bu.slnc.ss. 

No.  2  shaft— The  fifth  level  X-rut  ji/  jyCO  GOLD  -  Manco  'Jold  Mlne.e 

continued  for  a  lengtli  of  38  feet.  ■  about  to  resume  op'-ratlon.s  on  its 

The  ore  zone  in  this  X-cut  aver-  jiroperty  near  Elbow  Lake  in  the  Ha.-, 
aged  $54  42  over  a  width  of  25  feet.  |  Mining  area.  NV,r’hern  atanitobr..  j 
The  X-ent  is  being  continued  to  in- '  Einanceg,  have  b»en  annnge<i  and.  the- 
tersect  some  visible  gold  encounter-  crew  will  commence  work  this  week,  | 
ed  in  previous  drilling  This  ohjrc-  '■  stated.  Thrre  trench  .-amples  ot 
♦  iwe  chmilrt  ho  reached  in  August  received  in  Toronto  and  as.s.ayed 

Dve  Should  be  reached  m  August. ,  returned  assay.a  of  $S6.S0, 

Drifts  were  driven  ea.st  and  west  $70.00  and  $82.95  in  gold  per  ton. 

from  this  X-cut  along  a  strong  _ ' 

quartz  zone.  The  east  drift  (503  •  melba  GOLD  mixes  —  CN  ril  I-. 


and  an  effort  is  to  be  made  to  pick  of  5  ft.  and  a  width  of  12  to  14  feet,  j  .^d  are  now  around  $1'’  oer  ton  ' Vo  . -  - 

;fi  rep^d  latter  g.round.  Numerous  grab  .samples  none  of '  f Vo'r The  mill”  :  I'.  1*.  It  « 

■  ^  showed  free  gold,  have  been  1  is  operating  at  I80  tons  daily.  L-i*'  Shore . 

UPPER  CAXADA  MIXES  -  In  tfo”’"i-o  IVHen  expansion  program  is  com-  {rSTold  ' .  V.  'I 

aiin  -pnMnn  of  the  cnlargei  scope  of  Lpnn  com-  Mines  Ltd.  .* 

iiiin.'  i-peiaMorrs  just  ah^ad  Upper  Pletlnn  of  the  present  propramme ,  extend  shaft  from  the  pre-|  Little  Long  Lac  .• 

have  engaged  further  development  will  be  rushed  bottom  horizon  at  1,725  ft.  to  I  R")  Lak*  ..  ..  „ 

U.  M.  Wilhams  M.&c.  as  porraanrnt  as  New  ^  ork  interests  have  arranged  U  onn  ft  aiinwincr  fnr  threx^  mnrp  w®’’®  *  ‘V  ** 


«  ^^na•lian  mininc.  :  . .  ^ ‘ "  ,  vein  east  ana  west  ot  tne  snart  cross-  McKinley  M . 

.1.  H  I!u!.-foril  M.E.  who  has  bsen  i A  carbonate  zone,  the  width  vein  running  $26.25  across  14  or  5TcViitie  Graham  M. 
In  charg-c  of  undergvo'ind  w.ork  fori'*'  Iu6  zone  being  approximately  30  ,  inches  in  the  west  drift.  Drill  hole  MeWatters  G.  M.  .. 


sonic  'imc  pnsf  will  continue  as  under¬ 
ground  •uipcrin'cndrnT. 


Share  Options  and 
Underwritings 


inches  while  the  dvke  averages  3  ft.  :  1.725-ft.  level  showed  no  Cock.hutt.. - 

I  Free  gold  is  liberally  prinklod  in  the  ^igbase  to  depth  of  2,300  ft.  Mining  'corp.'  .'.'  ;;  .T 

earbonntes  and  in  the  dykes  over  the  I  j-.jgbase  sill  encountered  at  depth  of  Modrl  Oils  Ltd.  ..  .. 


;  .  4.  ’  IHabase  sill  encountered  at  depth  of 

I  uncovered  secnon  of  250  f t  .  The :  ft.  resulted  in  a  loss  of  500  ft.  of 
dykes  already  found  are  about  600  j  b  to  the  mine  so  far  as  ore  was 
ft.  apart  and  run  parallel  through ,  concerned 


Moneta . 

Morn®  Kirk. .  .  •  • 
Murphv  Mines  ,  . 
Naybob  . 

Newbec  Mines  .  • 
New  Golden  Rose 
Nipissing  .  . 

.Mipissing  , 

Noranda  .Mine®  • » 
Norgold .  .  .  .  .I*  I 

Normetal  .  •  , 

Nor.  Can.  Min.  •• 


thi.-x  rolr-ase.  <.'ompanj'  incorporated 
July  27th.  IJl.'lS,  (Ont.)  authorizod  I’ap 
ital  .lOn.noo  share.s  n.p.v.,  issued  145, • 
0o3  shares. 

RATTKRY  GOLD  TMMITED  —  Bv  i 


OI  Krane.  (Continued  from  Page  11)  Norgold.^.  .. 

well.*;  on  smaller  leases  to  produce  only  Can.  Ml: 

HAvrJ  Rnrt  Will  Ro  ^  fraction  of  what  the  same  sized  well  o  Bricn  Gold 

nara  l^OCK  VMll  ooon  De  would  bp  allowed  to  produce  on  the  Omega  ..  .. 

Installing  Ne'w  Machinery  fuu  40  acre  ica.se.  piga  * 


ed  in  previous  drilling  This  ,ihjec- !'■  '!=  i=’-a’''d-  Thrr»  trench  .-ninpler  of  1 _ _ ^ _ \  ’he  centre  of ’he  company's  property. - Newbec  .Mines  ..  ,, 

♦iva  chmiirt  ho  ranrhf^A  in  Aiipiiqt  received  In  Toronto  and  a'^sayod  prevpdir;  drill  campaign  intersect-  Golden  Rose  .. 

DHfts  were  drived  east  and  uesV""  -\CORN  MINERALS  LIMlTEit  -  ed  these  .;ykes  and  fhe  cores  showed  THc  WeStem  Olls  . 

Drifts  were__qrnen  east  and  west  $70.00  a.nd  $82.95  in  gold  per  ton.  .A^griemcnt  d.atcj  the  23th  day  of  5  ft.  of  <7.70.  5  feet  of  $12.60  and  2  •' 

from  this  X-cut  along  a  strong  _ _  July,  Thorah  Sc  u.-itie.s  Cornoration  ft  nf  cit  -  C°’®",°f  •'!'"*»  •'  • 

quartz  zone.  The  east  drift  (503  ■  mflba  GOT.D  MIXES  Oril  L.  IJmi’'d  .'igrec.q  to  pun  ha-s,  100, eo..  _  _ ! _  (Continued  from  Page  11)  NormetaV  '  .V  T.* 

east)  was  driven  for  a  length  of  llS'jc'rrom,  managing  direc'or  of  'Mfll’H  'hare.s  a’  ten  cent.s;  50,000  shares  at  ~  well.s  on  small'jr  iea.ses  to  produce  only  xor.  Can  .Min,"..*, 

feet  The  last  73  feet  nf  which  was Gold  Mine.s,  Limited,  W'h  proj.erty  cent.s;  50,oon  .share.?  at  twenty  Hard  Rock  Will  Soon  Be  ^  fraction  of  what  the  same  sized  well  o  Brim  Gold  .. 

in  spectacular  ore.  The  muck  sam- i  stltuated  In  Melba  Township,  12  milo.s  oent.s;  pa.vments  to  be  consummated  .  ...  ..  ,  .  ■  w-ould  be  allowed  to  produce  on  the  Omega  ■•  •  •  •• 

Die  average  forVl08  feet  was  $337.64  i  due  north  of  Kirkland  Lake,  .advise.s  "'Ohin  twelve  months  after  date  „f  Installing  New  Machinery '  acre  lca.se.  Olga  Ga,  a  0,1  .. 

j’hat  underground  operations  are  to  be  ’me  rejease.  Gompany  incorporated  _  |  Plata* . 

_  '  re.sumed  this  week.  Finance.s  for  de-  '  ^V'  authorized  cap  Toronto  Bureau  The  Financial  Time#  i  M’riting  from  Calgary  after  an  ab-  Pamour  Pore.  !!  ’.1 

The  west  drift  (50.5  we.st)  'W’’”'  x-olopment,  are  being  sttjtpiied  I'v  ’‘A’  •’CC.’ifO  share.s  n.p.v.,  issued  14o,-  Toronto  Ennndntiona  for  tho  -'^cce  of  11  j  eaj-s,  K.  J.  Dcachman,  Partanen  Malartic. . 

driven  for  a  length  of  81  feet.  72  feet  strong  New  York  and  Canadian  in-  '’"3  share.s,  np^  '7  boundations  for  the  i'..  for  Huron,  writes  exuheranUy  Pacalta  Oil*  ..  .. 

of  which  w’as  ore  with  an  average  terest.s  The  prosen*  program  will  be  ,,  ,  .  — ; -  ”  '  equipment  in  fhe  recently  an-  (,j  (be  district  and  includes  in  his  re-  Paulore . 

CTade  of  $28.03  uncut  by  muck  sam- !  cxrencilnc  the  2o0  ca.*;!  drUt  on  th^  B.\ITKPv\  GOLD  LIMITED  —  B>  nounce/l  mill  expansion  at  Hard 'marks  something  about  the  oil  Indus-  Paymaster  Cons.  M. 
pjgg.  1225  ft.  level,  lf,o  to  150  feet,  as  n  -  -$-reem,*nt  Ja’ed  .August  2nd.  Robert  Rock  ijold  .Mines  are  755c  complet- |  try.  Ho  views  with  disfavor  .sugge.s-  p  , 7’®n  c-' 

_  ,  ,  ,  ....  I  commended  bv  the  Companv'.s  con- !  agree.s  f,i  purchu.«e  4on.fi,„j  cd  and  equipment,  on  order,  will  :  tions  of  pla,  ing  d’lmping  duties  on  for-  r«ia  ■ 

rfoaXg  c"huL  wls  1 ;‘hrU‘';n/s’'T  b^’f^  arriving  on  the  property.  "Ign  crude  o,l-as  "the  trouble  with  a  o?l°‘^  Ga.  *:. 

the  23rd.  A  loading  chute  tari^  con-  cho-ir  I13  fee’  lon.c.  -12  inches  wide, I  >-»hr<-o  (.eni.s,  to  be  taken  up  :n  j  ■nresident  who  ha*;  iust  •'^vhcnie  of  thi.**  kivd  is  that  we  can’t  Pickle  Crow  ..  .. 

structed  at  the  station  for  loading  |  averaging  $12  la  per  'on,  has  been  loe.no,'  .shares  monthly  com-  rerrrneri'  from'  the  nronertv  in  re.  i  S:”  on  doing  it  forever."  On  other  Prairie  Royalties  Ltd. 

muck  ito  the  skip  and  development  [  developed,  alroadv.  on  th:s  drift.  The  i  da>' of  Augu.st.  ,  P  *■  *'  ^  ‘  <  points  he  states:  “What*  about  pipe-  Powell  Rouyn  ..  .. 

work  started.  The  Main  Drive  West  '  prcpont  faco  gvorac'  ^  >2:>  ncm??  4  f*.  1  ^  o(,nu;any  was  inoorporated  in  On-  a  rumoi  that  the  company  ,  to  tho  B.C.  coast  and  to  Onta  Premier  Gold  . .  . . 


il  40  acre  lease.  Olga  Gas  h  Oil 

_ _  .  Okalta  Oils  .  .  .  • 

,  .e.  ,  Oro  Plata  .  .  .. 

M  ruing  from  (  algary  after  an  ab-  Pamour  Pore. 


Toronto  Bureau  The  Financial  Times  1  riting  from  (  algary  after  an  ab- |  Pamour  Pore . 

Tnrnmn  T.'n.ir,Ha,,r.r,=  f.,..  yf<%r.s,  K.  J.  Dcachman,  Parlan*n  Malartic..  ..  . 

Toronto.  -  loundations  for  the  uxiron,  writes  exuheranUy  Pacalta  Oil* . 

ne  \  equipment  in  fhe  recently  an-  (j^p  district  and  includes  in  his  re-  Paulore . . 

nounccl  mill  expan.sion  at  Hard  marks  something  about  the  oil  indus-  Paymaster  Con*.  M.  ..  .. 


Peterston  Cobalt . 


Fourth  level  work  was  started  on  I 


the  23rd,  A  loading  chute  was  con-  =h,T,a(  ns  f.,p,  i,.,np  .ji  mches  wide, 
structed  at  the  station  fnr  loading  *  averaging  $12,3  per  'on.  has  l‘,eeii 
muck  ito  fhe.  skip  and  development  j  developed,  already,  ,'n  thi.s  drift.  The 
work  started.  The  Main  Drive  IVest  '  present  face  averag' s  .m  ress  4  f' 
for  this  level  had  advanced  46  feet  There  are  -hree  Jtn  >wn  painllei  go'..l 
by  month  end  continuing  in  serpen-  vem.s  to  be  inve.stigated,  b, - 

fine  all  the  wav  ..'ides  'he  Bine  vein  .m  which  ’he  m,- 

dergrouni  work  po  far  ha?;  been  oon- 
Summary  of  month's  diamond  drill- j  rent  rated.  The  results  to  date  indic.at 
Ing: —  (that  there  a  giod  chance  of  e.s’.ab- 

Hot*  No.  1.  j  li.shlng  sueces.sful  operations  on  the 

S-27;  Melba  property.  The  company's  cor.- 

l^catloD,  Seettos.  talueo  I  .suiting  geoiogi.'t  recommend.s  'h-a'  un 

'  (nit-  :  derground  work  be  pu.'bed  aa  rapidl;- 

ting  contact  '  as  possible. 


shortly  be  arriving  on  the  propertv.  ''len  crude  oil  as  "the  trouble  with  a 
T  H  Rea.  president,  who  has  iust  i  'his  kivd  is  that  we  oan't 

returned  from  the  propertv.  in  re- ' 

'Points  he  states:  M  hat  about  pipe- 
futmg  a  rumor  ^th.3t  the  company  ,  (j.^  jj,,.,  („  onta 


Th^  coast  idea  must  he  held  In 


mo  wun  a  patrol  Oil  Ac  Gas  .• 
t  wp  can't  Pickle  Crow 

On  other  Praine  Royalties  Ltd. 

bout  pipe-  Powell  Rouyn  ..  .. 

1  to  Onta  Premier  Gold  ..  .. 

be  held  In  Preston  E.  Dome  .. 
Q-+  Wiin  Prosp.  Airways.,  •• 


ing:— 

Hot«  No.  1. 

S-27: 

Location.  5heet!oa. 

Surface  at  -45 
dep'ees  cut¬ 
ting  contact 
at  1925  sec¬ 
tion  ..  104.115 

S.28! 

Surface  at  -45 
degrees  cut¬ 
ting  contact 
at  2000  sec¬ 
tion  .  12.L12S 

T:-T4: 

Third  level  M. 

Dr.  W  at  218 
sta.  219-30  Az.  s2-:t 
90.5-103 
V.G. 

TTiird  lei'el  M 
Dr.  W  at  216 
sta.  216-00  Az.  103-104.5 
V.G. 

t'-T3: 

Fourth  level  S^a 
at  239-30  Az.  130-136.5 
!  96-223 


T  h*'  ('(imnany  whf:  in''cirp'*rated  in  On-  itJting  a  runioi  that  the  cnnipaiiy  ( to  iho  B.<'.  ooast  and  to  Onta  Premier  Gold  ..  .•  ••  • 

•ari".  I'' icuary  Ist,  la.Tg,  authorized  losing  their  ore  in  the  new  I, ini  The  coasV  idea  must  he  held  in  Preston  E.  Dome  ..  ..  .. 

.  ,api,.al  3,''r'„.o_no  .shan^s  at  $1  par;  north  .section,  stated  that  the  la.st  j '  old  .stooge  for  a  time  ^uXe . . 

,.s.  ned  i...sn,oq5  .--hares,  hole  put  out  to  the  north  from  fhe  j  nin.g  crude  oil  o\'er  mountains  isn't  the  Qu^mont  Min  ' 

,rTv-T-c  T  'b  tf’P  north  ore  on  the  250  ft.  easie.st  thing  in  the  world.  A  pipe-  pesd  Anth.cr'  Mine*  .'.*  ^ 

TTlrix  riv  sliowcd  30  ft  of  better  than  '‘"e  mu'”  be  run  at  capacity  or  costs  R*d  Crest . 

A-  sis  ore  The  hole  was  at  a  length  a  ’he  busi-  Red  Lake  Gold . 

h,  1.  .  J.  Law.-Mn.  agrees  to  ,  .  j.,-..  .  -nn  .*  c-  V.  ness  p.a  far  available,  in  B.C.  is  pu.sh  Reno  Gold  Mine* . 

pur'-ha.te  1,1.0. nrm  share.s  as  folioxv.s;  ing  costs-  too  high.  It  make.s  u.se  un-  Reeve*  MacDonald . 


1"  h,  lOTi.  .  J.  Law.-vin,  agrees  i  _  ■ ,  iJif.  -rm"**  'c'-'r.  1  ness  p.a  far  available,  in  B.C.  is  pu.sh  Reno  Gold  iMine* 

t'ur'ha.te  1,1.0.000  shares  as  fol!oxv.s;  al’'ns  the  drift  rtf  f*-  ,^tfty  ft  ,,,  ,,  makes  u.se  un-  Reeve*  MacDonald 

shares  at  fn-e  cents;  soo.por,  beyond  this  hole  the  drift  was  |  profitable.  There  remains  the  line  to  Long  Lac 

•It  prtee.s  .ranging  from  'en  |  .showing  ma.ssivo  sulphides.  On  the  the  head  of  'he  lakes  or  at  lea.st  to  c®’  'r  •' 

'  cents.  Rayment.-, :  475  ft  level  where  the  No  1  and  2  M'innipeg.  The  di.stance.  as  the  rail-  Shawkey  .  .  .,  .".* 

lade  as  follow.s;  120^.000  shares  ghaft.s  have  been  connected,  the  way  makes  it.  to  Ft  William  i.s  1,262  Sherritt  Gordon.. 

Xti^arT  'Xi  o"oXha,-Ps  Xfivo  T^^  drifted  in  the  north  j  R"''!’'-''  To  Winnipeg  from  Calgary  is  Sh**p  Cr«k  ..  . 

n  1  ■  ore  for  1S(^  fr  Thf»  wiripct  width  mile?.  Ther^  would  bp  the  added  Siscoe  Gold  .  .. 

ive  days  after  tht.S  consent  by  I  J'O"  rt.  me  0\  Iflest  ’'>dth|  Turner  Valiev  Bladen  .Malartic.. 

omission;  loo.ooo  shares  a' | ’oken  on  the  4,o  ft.  level  showed  18  i,’  Slav*  Lake  Gold 


along  the  drift  of  706  ft. 


soo.poo  heyond  this  hole  the  drift  was 


profitable.  There  remains  the  line  to 


$12.36  o'-er  11.0' 


$24.85  over  o.O' 


$18.05  over  15' 
$4.17  over  12.3' 


$0.11  over  6.5 
$7  42  over  32 


XORTII  SHORES  MIXES  -  R  li' 
i  officially  announced  'hat  financial  a.  - 
!  rangement.s  have  just  been  vomplote  i 
!  for  a  resumj'tion  of  operations  a' 
North  Shores  Mine.*  in  'he  Schroibir 
gold  area.  This  property  ha.s  long  been 
considered  a.-  having  cimmorcial  pus- 
.sibtliTles  l)Ut  development  has  been 
hampered  thnuigh  lack  of  adeiiunb 
money.  In  1336  diamond  drilling  h" 
low  the  firs'  level  indie.ated  high  va¬ 
lues  in  four  hole.*  .sjiaced  2q''i  f'.  ap.T' 
In  1937  over  1,20'''  f' ef  d'  iving  v.a- 
!  done  on  'he  2nd  level  an'i  when  w.ir  !  I 


32n,inVt  shares  at  five  cents;  soo.poo  beyond  this  hole  the  drift  waf 
share.s  ,if  prices  .ranging  from  *en  |  .showing  massive  sulphides.  On  the 
rents  'o  'wcnty-five  cents.  Rayment.i  j  475  ft  level  where  the  No  1  and  2 

have  been  connected,  the 

,’en’  -.  five  days  after  tht.s  consent  hv  ^$6  ft.  The  3videst  width 

•he  commission;  inn. f, no  shares  q,  I ’aken  on  fhe  475  ft.  level  showed  IS 
five  cents,  thir'v  day.s  after  this  con-  ft.  of  $20.40  ore. 

.-ient ;  the  balance  of  the  purrha.se  - - - - - 

mon;r.s  to  be  received  480  days  afte;- 

the  last  five  cent  block  has  been  pavi  ,  WllliamSOn  MineS  No.  6 
for.  Company  incorporated  Ontario.  IJ  I  D  U  A  D  .. 

April  9ih.  19.37;  authorized  capit,.'  tlOle  KCSUltS  Are  tsetter 

■l.oun.nno  ."hares  at  $1  par;  j.ssued  976,  - 

105  .eh.are.s.  Toronto  Bureau  The  Financial  Timaa 

_  Toronto. —  \A’llll.amson  Mines  Tytd. 

AMX^is'l.IMmED'-'Bv'Tgree’;^^ 


Th^r^  would  bp  the  added  I  Siscoe  Gold 


collection  o,osfs  in  the  Turner  Valiev.  Bladen  .Malartic.  .  ,, 
The  cost  of  a  pipeline  to  the  lakes  is  =‘®X®  Lake  Gold  ..  .. 
estimated  at  $25.onn.nnn.  It  Iook.=  like  5,adacona"°  "  " 

a  mighty  big  problem  for  today,  btit  stja„,  Beach'  Gold 

the  future  laughs  at  the  past  and  who  si  .Anthony . 

knows  what  will  happen  tomorro^v?  Sudbury  Ba*m . 

"There  remain."  the  railwaj’s.  Idle  Contact  ..  ..  .. 


Hole  Results  Are  Better 


knows  what  will  happen  tomorro^v?  Sudbury  Ba*m .  2. SO 

"There  remain."  the  railwaj’s.  Idle  Contact  ..  ..  ..  ..  ^.14 

tracks  and  pipeline."  running  along-  Sylvimt*  Gold  ! '.  ! '.  ■.*.  *.*.  ?,.55 

Side  seems  a  u.sele.ss  duplication  of  ex-  Teck  Hughes . .  ..  4.60 

pcnditui'cs.  The  railways  at  the  mo-  Texa*  Can.  Oil'  .".*  1.50 

ment  look  like  ’pe  best  bet.  If  the  Toburn  Gold . 2.01 

I'ailways  of  the  1  .St.  had  life  to  live  Towagmac . .  .46: 


ANOTHER  CIRCULAR 
FOR  BARRY  HOLLY 

Mexican  Interests  Again  Canvas 
Shareholders  Regarding  ! 
Exchange  Offer 


velopcd  ore  .supply  on  the  2nd  level, 
an'i  over  69,1  ft.  of  ore  ahi'a'l  .await¬ 
ing  develnjvmenf.  While  the  veins 
leganhd  a."  bi-mg  ."omewbaf  n.arrow 
in  general  mining  experience,  the  fact 
thn'  It  i"  an  adi',  or  tunneling  oiici-a- 
tion.  make."  for  low  cost  mining  and 
a  profitalile  [irodncti.,,n.  .\!1  the  gc- 
eial  ereditors.  wag"  claim.",  etc.  have 
been  .cettled  or  provideil  fur  an'i  the 


on  28,),, mo  .shares  at  five  cents  payable  |  previous  holes,  it  is  offieially  re- j  ■  - 

$i,,,ef,  per  nuiiith.  290.000  shares  at  >  ported.  Hole  \o.  7  has  been  spot- I  Fhe  quick  capital  return  feature  of 


Vt'rndigo  Gold  Mine*  Ltd..  • 
18'e*l  Turner  Petr.  Ltd.  .  • 
White  Eagle  Silver..  ..  •* 


'■apltal  3,000,000  ."h.are,"  .at 
'.""lied  ], 000.005  shares.  .\gre 


$1  par;  confined  to  the  north  boundary  of  toher.  1937.  In  May  Commoil  paid  n  „  ,,  t  ih 
ement  to  claim  P  6569  and  has  been  spotted  a  fent  dividend  which  along  with  the  (oaj,t  Clipper  ' 


Toronto  Bureau  The  Financial  Time*  !  pan.v  may  go  abe.ad  ',911  a  vl,gorou 

Toronto.  —  Barry  Hollinger  Mine.s  i  fulning  campaign. 

shareholders  are  submitted  a  further:  _ _ 

circular  letter  from  the  Mexican  'R-!o„vmnnd  Tihiemnnr  Vnii  ’  \t 

.  ,  J  Haymnnd  riblemont  ’rold  Mmes. 

terests  which  formerly  made  an  ex-  Tiblenmn’  town."h!p.  Quebec,  has  in¬ 
change  offer  to  Barry  Hollinger.  It  (^^5,,,^,^,^  „  3  *,  ppartz  vein  from  19t 
is  stated  the  procedure  was  unfor- 1  to  104  ft  m  .Vo.  5  'iiamon'i  drill  hole 
tunalcly  Interrupted  through  action  which  ha."  been  r-ompleted  ’o  a  dcpEi 
taken  by  the  Post  Office  Department !  of  196  feet,  ac'Oiiding  to  a  wire  re- 


months  to  D  Henderson  whereby  Jon.. 
I  mil,  .share."  were  optioned  at  prioe.s 
from  ten  oent."  to  t-n'enty-five  cent- 
’,"'-1  Re1eR,"e  Maj'  21st.  1938V 


'I'her  interests  in  the  west.  488.260  ('’ommoil  shares  this  dividend  Mandy  Mine*  .. 

R.  .MacDonald,  mine  manager,  is '  means  an  income  of  $17,089,  or  ap-  Nordon . 

presently  on  the  Shaw  township  pm.vimately  1  cent  per  outstanding  Pawn®'  Kirkland 
property  of  the  company  checking  '  'Commonwealth  share.  Directors  of  Selection*  . . 


'  taken  by  the  Post  Office  Department !  of  196  feet,  .accoiiding  to  a  wire  re-  titfc  TROTT  CREEK  GOLD  MTN- !  Rfft  ious  work,  carrying  some  .Rajop.  ’ke  latter  companj’ are  looking  toward  Oreille 

.  at  Washington,  which  to  date  prohl- :  <'eivei  from  J.  , '.  Finnan,  engineer  in  |  ,->oMP.\XY  LIMITED  —  Advise."’  ling  an  making  a  report  together  paj-ment  early  in  1939.  Ritchie  Gold  . .' 

bits  delivery  of  mall  matter  of  the  Jia_5  been^m'iyrd  on  j  las’ '  with  recommendations  on  this'  -  Robb  Montbray 

some  interest  in  far  south  T'otiskaming  M. 
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bits  delivery  of  mall  matter  of  the  '’barge  The  drill  ha."  been  moved  69 
National  Gold-Silver.  S.A.  ,  "■‘’r.’''' 

The  statement  to  shareholders  fur- 1  '  ''  ' 


ft.  further  east  where  No,  6  hole  will  j,.,,.  iq$s,  to  ‘the  last  dav  of 

ho  put  down  at  a  dip  of  b.  degree."  August  1938  and  all  suh.seouent  pav- 


IN'l  COMP.XNY  LIMITED  —  Advise."  |  ling  an  making  a  report  together:  <»  iz  oi  ruoa. 

■if  .an  extpn,"ion  on  pnyment.s  due  las’  '  with  recommendations  on  this  ' 

day  of  July  1938.  to  the  last  day  of  I  \  repoi  t  covering  tvork  some  interest  in  far  south 

August  1938,  and  all  subsequent  pav- 1  completed  to  date  on  the  Deloro  ^  ^  now 

ment."  under  the  option  by  Garfieid  .1,,:  ,, j  o  a  .  moving  rig  to  location  Vs  mile  south- 


ther  says;  ‘Tt  is  the  deelnred  inten- 1  E.j,roi.ITE  ROVYX  -  ,5  .lespatch  TrTdTng' Compgnv  Tjmrted^are’'‘slm^^^  recommendations  re- 

tlon  of  the  National  Gold-.Silver  '  o., .  ^rom  Vy-nl  t.  Young,  president  of  jarlv  extended.  '(See  Relea."P  June  ^■'”''^'ng  further  work  on  both  pro- 
S.A.,  '20  Initiate  work  at  the  Barrj' |  nhj’oiite  Rmjyn  Mine.s  .states  tpat  a  24th.  las^i.  ’  pei  tie.s  is  expected  shortly. 


Hollinger  mine  at  the  earliest  date  surface  find  has  been  located  which  '  _ _ 

possible  and  place  these  former  gold  he  believes  to  be  liuporfant.  c,ar'-ylng|  WARD  1>.-\KE  G(1!/D  MINES  I.TM- 
proddclng  properties  on  a  Jirofltahle  ’  copper  and  61407  y.iqc.  This  find  1  xteF)  .-Vdyt;"®."  of  an  extension  of 
operating  basis."  Plans  for  this  pm- :  point  where  i>i-p,sent  :  thirtj’  days  to  Gordon  .lone,"  whereb- 

ject  are  said  being  drafted  in  Mexl- , '’’’‘""'J  kemK  ''arned  ;  1.709.990  shares  wc-e  optioned  .lone., 

L  It  is  understood  the  eornorafiotv  i  h:i."  paid  the  company  on  aoo.ount  t  . 

CO.  It  IS  understood  tne  corporation  ;  inve.stignte  the  find.  date.  $3,275.  (See  Relen.se  July  lUh. 

expects  to  establish  or  arrange  office  I  ..  _  1 19351 

representation  in  Toronto  to  super- 1  soi’Tll  termtjm.Iox  —  Pouth:  '  _ - _  -  - 


moving  rig  to  location  Vu  mile  south-  Arno  Mine*  ..  . 
I  west  National  No.  2.  Backing  this  Beaulor  Gold 
!  venture  is  B.  A.  Oil,  Brown  Oil,  Cal-  Bouscadillac  .. 

I  mont,  Madison.  Newell  &  Chandler  and  Brazil.  Gold..  . 

I  a  syndiatp  of  brokers...  Commoil  No.  Brownlee  M  .. 

I  2  running  oasin.g  to  lime  at  7,196  ft..  .  . 

'Mercury  gets  small  acid  treatment  Du’pamuet*”' 


1  I  -  runnin.g  casing  to  lime  at  ,,196  ft..  .  .  T."'''",  . 

Gf^  S  Lake  Gets  Oplionjjn  _  ' Mercury  gets  small  acid  treatment  . . 

Diamond  Queen  Syn.  Ground  with  ore-acid  pmduction  running  200  ^,^1^  Qoid  Rand 

-  -  '  baiTeL"”.  .  .  Davies  No  1  on  test  after  Moflatt  Hall .  .  ..  "• 

Winnipeg- -God's  Lake  Gold  Mines  i  a''’'i'='.ation  with  flush  flow  2.400  bar-  .Montagu*  Gold  '.' . . 

i."  reported  to  have  secured  an  op‘- J;'-''  Pre-a;id  potential  660  harrels  . 

*  ,  tn  j  -  1-  Uovalitf'  No.  SI  near  completion  3«9  r '‘to  uonholidated . 

noil  on  me  Diamond  Queen  t,yn,li- .  j^(  -  n,;,  ^^1."  is  te.stmg  ^Lmng . 


vise  the  Ontario  interests. 


Vermillion  Gold  .Mines  Ltd  has  oom- ;  P  VT.G  VRT  T.IVFSTIti  R  RECTIPTS  .ground.  It  is  said  that  the  oi>-  qren  west  of  the  pre.scnt  crude  pi 


Okalta  No.  6  eontinue 


Pandora  Cadillac  , 
Palo  Consolidated  . 
Rtrward  Mining  .  . 
Tlionipson  Cadillac. 
X — Broken  lots 


month  totalled  566,086  barreLs,  as  com¬ 
pared  with  464,316  In  the  preceding 


Shareholders  are  again  advised  to  pleted  the  No  1  diamond  drill  hole  on  ■  I'aigary.  - 'L.vest,-,ck  .veeipt  -'.n'  th-  E.<m  calls  Ml  expenditure  of  $5,000  j  during  area.  .  .  Gkalia  No.  6  eontinue  I  _  ^ _ _ _ 

send  tho  Claim  Warrant  of  the  com- |  i’s  property  in  the  Rainy  River  area.  siockvards  during  tbr  fii-st  ."ix  hy  the  company,  whieh  if  expended  '  making  hole,  now  at  9.5Sn  ft.,  about  I  nt-Fm-m 

pany  together  with  Barry  Hollinger  ,  Northwestern  Ontario.  According  to  i  nionth"  of  the  year  a«  comp.ared  wtb  will  result  in  a  half  interest  in  the  12”  f’-  above  the  lime.  .  .  Royalite  No.  |  Khl  UlUl  I  hTROLLI  JI  OITI  I  T  ,  month  totalled  566,086  barreLs,  a,s  com 
rertlficates  and  enrIo.se.'  a  $1  bill. '  '^'"'’’'^’'i-onk.  ( ,,orresponding  perl.od  last  year,  are  syndicate  claims.  God’s  l.ake  ha.s  "'2  in  hard  band  295  ft.  in  Hie  bm,  -  i  tntawa.  --  A  new  high  monthly  pared  with  464.316  In  the  preceding 

.1,  io.<e.e  eoiH  t c  nni’or  o-Jrwiricoo  :  engineer,  the.  hole  which  in- :  jjo  fciUcvt  4.5.394  „  u^ul  crewc  now  actively  en- ' •  Horne  Millarville  No.  2  at  .  record  wa.s  .set  up  in  the  production  month  and  192.84o  in  May,  1937.  Dur- 

the  latter  said  t  c  **  ter.sected  No.  2  vein  609  ft.  east  of  th"  '  u,  j-j  (compared  wiHi  15  8.33  bead)  .-uo  -.ba'  a -ea  '  u-i,b  _  North  endtest  Phillip"  '  of  crude  pet  roleum  and  natural  gaso-  ;  ing  the  first  five  months  of  the  cur- 

rated  with  the  issuance  and  delivery  .  j,;  rnineraliz.cd  por- i  s  498  (8  ''89)'  h  ig"  38  "46  (7i  '.  'R  Manitoba  aiea.  n  ith  p,p^p  fjshing  job  at  7,4.59  ,  line  in  fanada  during  May.  Accord- |  rent  year,  2.381.771  barrels  were  pro¬ 
of  the  promissory  production  noteto  phyry  and  ."erlritlc  chlorite,  sehis*  an'i  j  .''' cheep  ni'.aOe  (38  412)  "  horses  —Pecial  attention  being  paid  to  the  ,  f(  Pommonwealth  Pete  hold."  I  ing  to  a  report  by  the  Dominion  Bu-  duced;  a  year  ago  output  amounted  to 

shareholders.  'six  feet  of  quartt  vein  at  a  depth  of  447:;'  (7  655)  '  ’  •  "God's  Lake  and  conlinguous  district,  i  2^%  royalty  m  Commoil  No,  2.  j  reau  of  Statistics,  output  during  the]  852.500  barrels. 


shareholders. 


six  feet  of  quartt  vein  at  a  depth  of  4  475’  (2,655). 


reau  of  Statistics,  output  during  the  |  852.500  barrels. 


13 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  12,  1938 


Prev 
rlcmo 

AbitibI  . . 

Do.  pffj . . . 

Bo.  e^rl.  of  dtpoult .  . 

o.  7?^  pr«f  . 

Antw  euroMi. 

wo.  pm  . . . 

AlbbrU  Orttn 

1)0.  pfpt. . *  ... 

AmilftmAtvd  Elootric. 

Do.  prof. .......... 

Amoc.  Br»w«rl«o . 

t)o.  pref . 

Attoe.  fol.  &  TaI.  *'A”. 

Do.  pr#f . 

Am.  C)^nimtd  , . 

Amaa  CiIovo . . 

Do.  pref . . . 

AultA  wiborg  prof... 

Barkom'  Brota . 

Do.  pref . 

BarcOlbot . . 

Bathurst  Paper  "A”. . , 

N.  Bawlf  Qriin . 

Do.  pref  . . 

Beatty  Bros .......... 

Do.  let  pref  • . . . . 

Do.  2od  pref  . 

0tU  Telephone . . 

Blue  Ribbon  . 

Do.  pref . 

Brantford  Cord,  pref  . 

Brasilian  . 

Brewers  &.  Distillers , . . 

B.A.Oil . 

B.r.  Power  A” . 

DO.  B” 


41 

17 


BruekSilk, 

4 

3*i 

S'* 

Building  Prod.  Class  A. 

66 

60 

SSI, 

Burlington  Steel . 

14 

13 

Biltmore  Hate . 

8>i 

8'.* 

Burt  F.  N . 

21 

28 

224* 

Burry  Biscuit . 

24 

Do.  pref  . 

33 

Calgary  Power  . . 

•100 

Can.  Bakerlee  "A’* . 

3 

,  , 

Do.  pref . 

30 

Can.  Bread  .  .  . 

6 

ft  (4 

A”  pref  ... 

‘■B”pref  . 

C  an .  Cement . 

1)0.  pref  . 

Can.  Packers  . 

Can .  Brewerlet . . . 

Do .  pref . 

Can.  Found.  &  Forg,  A 
Do.  '  B” 

Can.  Nor.  Power  .... 

CJan.  S.S.  Lines . 

Do.  pref  . 

Can  .  Wire  A  Cable  A  . 

Do.  ‘  B” . 

Can.  Bronze  .  ...... 

Do.  pref . 

C;an.  Ctnners . 

Do.  1st  pref  . 

Do.  2nd  pref  .... 
Can.  Car  &  Foundry.  . 
Do.  pref 

Can.  Celaneee  . 

Do.  rights  .... 

Do.  pref 

Can .  C  onverters . 

C an .  Cottons . 

Do.  pref  .  . 

Can.  Dredge  A  Dock 
Can.  Fairbanks  pref. 


Porto  Rico  Power  pref» 

Pnwrf  Cnrp 

Propped  MntaU  .... 

1',  oo  ftru^  .  . . 

Do.  pref 

‘Jnehec  Power  ,  ,  .  .  .  , 
llrgent  K  tdltlntf  It.. 

1  lo.  prrf 

Remington  Unnd  .  ... 
Kivrrsldp  Silk  ,  ,, 

UollRnd  Pftper  ....... 

1  )o.  \ of.  I niisf . . . 

1  >o.  pref  .  .  .  .  .  .  I  . ,  ♦  R1 
Helnhardi  Prnwery,  .... 

Unssi  it  Industries.  . .  , , . 

I  >o.  pref  . . . 

SaguniRv  Power  pref. 
S11vprwo!)d  Dairy.  ..... 

Do.  pref  . 

Shaw.  Watpr  A  Pwf.  , .. 

Sher.  Williams . . 

Do,  pref  . . . . 

Simon  w  Sons. 

Do.  nref  . 

Simpson  "A"  stock  .... 

Do.  '  B** . 

Do.  prrf  . . 

Smith  cHoward)  Paper.. 

Do.  pref  . . 

Southern  C^an.  Pwr  .... 

Standard  Chemical . 

Stand.  Steel  ACon.  pref. 

Stedman  Bros . . 

Sunertilk  iloficry . 

t)o.  pref  . 

Steel  of  Canada . . . 

Do .  pref . . . 

Sterling  C oal . 

Stuart  O II.  pref . 

St .  Lawrence  Corp.  .... 

Do.  "A”,  .  .  . . 

St.  Law.  Flour  Mills  . . . 

Do.  pref . 

St.  Law.  Paper  prrf  , . , 

Tamblyn  Ltd . 

1  )o .  pref  . 

Til)  Top  Ta  Hors . 

I  )o.  prrf  . 

Tookea . 

Do  pref  . 

Ton>nto  Elevators  ... 

Do.  pref  .  , 

Tucketts  Tobacco  pref. 

Twin  City  . . 

Do.  pref  . 

T*n  Ion  Gao  To . 

t.’nitrd  Steel . 

Vlati  Ltd  .  2^4 

Do  pref  . .  P.O 

Wabaseo  Cottons.  .....  18 

Walker  (Hiram)  G.  A  W 

Do.  prrf . 

Western  CTanada  Flour 

Do.  pref  . 

Western  Grocers.  . . 

Do.  nref  . 

West.  Kytenay  pref  .. 

Westons  litd  . 

Do.  pref . . 

Windsor  Hotel . 

Do.  pref  . . . 

Winnipeg  Electric  'A*'.. 


OTM 

COM 

inU 

isW 

iiil| 

821, 

19 

18 

111 

ITli 

6.0 

64 

68 

18 

18 

18 

64, 

EH 

nij 

01, 

4*4 

2? 

24 

21 

;• 

\r,4 

,  , 

81 

99 

2 '4 

2 

no 

10!l 

103 

102ii 

1.60 

8 

103 

i6i 

204, 

22 

20.' i 

16 

15 

1.5 

108 

no 

losv*' 

944 

. . 

no 

, , 

88 

•( 

81 

, , 

4 

80 

17 

17H 

17 

95 

12!*’ 

is 

, , 

8 

8 

,  a 

S2« 

l«:.i 

.18:-, 


BOH 

Id;' 

20  >v 
20 
.‘in', 
111 


i»i'. 

22  63 

P.'\ 

11  flM 

ir.i|j  ., 

rn'i. 

I:,t. 

27 

ei 

.«2  ('•'* 

IDs 

i5'i 

18 

13 

?l  no 

8 

0*1 

.3 

2 

Im. 

+  i 

HfiO 

21 

IX 

Rile  III 

ftO 

17 

10 

. 

12n 

12(1 

102 

'9», 

10.' s 

10i« 

7*  g 

I'V- 

no 

.... 

ii 

in. 

IR 

P 

+  a 


B6>i  Bd 


8 

P.’l 

18 

f8 

in' 


2'# 

70 

10 


Id'-.; 

2, ‘4 


z'l  21; 


A 

BOcil.) 


nn.ln  I'onprr.  .  , 
Atrili...... 

. ■  tlanti"  K.’Onin^ 
\uLtlirn  Muttir.  .... 

llal.lwin  I.*.- .»  . 

Halt .  lA-  ( Olio 

TlarnsOnll  ('..rp . 

Tlpthlplii  m  StppI  , , , , 
H'.nlp...  .  .... 

Hrootdvn  I{.  T . 

([anadlan  I’a.  1(10.  .  .  . 

(’.‘Inpp.p  ('nrp . 

('prni  .Ip  I’asco . 

f'ltli’«Kn  M  .'i  St.  P.. 
I'hrvRlpr  Motor.  .  .  , , 
Con,.  llaUini,  A , 


70  4< 

Tl 

70 

1006 

71 

r6 

$i  TMi 

('orn  Pr  oducte 

68  H 

89 

4 

67 

68 

67 

+ 

•4' 

finO 

6R 

53 

$1.7.5 

(  ruclblc  r'l.d 

fl  r>  1  *1 

86',' 

•f 

4 

13 

4 

RO 

io 

12 

ROc 

(  tiba  (  a!u»  Sugaf  . .  , 
(''ulumbla  (',%n  a  ♦  t , 

ft 

‘Hi 

7Hi 

6 

e 

?ii 

1’ 

910 

6 ‘4 

21i 

I  >\i  T’ont  . . . 

127»i 

129 

+ 

19 

20}^ 

18'| 

130ft 

EOJ* 

A 

Erie  Railroad  . * 

a'. 

n 

17 

16 

I9i< 

20 

j: 

$1.00 

I'reijpnrt  Texas . 

29',' 

80«< 

u. 

140 

ft6 

671, 

63*< 

•F 

'  ' 

9P0 

140 

140 

2\ 

Genornl  Eloctric.  , , , , 
General  Motors . 

41'* 

4.3  i|i 

42'* 
46»j 
24*,  X 

1.3 

13 

BO 

16 

li'i 

ROr 

Goodrich  . 

23  "ii 

62',' 

62 

621:, 

1.5 

tbioilyear  lire . 

26'.; 

28*4 

12 

U 

is 

18 

10 

SOe  b' 

(fTiat  Northern  pref. 

21*. 

79  ’  t 

.4- 

101 

, 

105 

108 

107 

100 

« Treat  Nor'hern  (Ve.. 

13'* 

ihU 

3 

3 

Howo  .'•ound  Co  . . . , 

471; 

lot; 

66*, 

47>* 

n 

161  j 

16 

ifi 

'h 

'12.5 

8 

io,4, 

15 

IS. 4, 

0 

12 

Inspiration  ('opper..  , 
Inter.  Hurv.  N.J.  , . , 

Lm5 

fvP 

4.3 

It 

60 

44 

40 

$2,621.; 

Inter.  Hydro-Elec.  .  . 

fitj 

160 


14!» 


4.n 

10 

4*4 

87 

BOli 

108 

120 

1244 


144^ 

644 


14 

6.»4 


24flS 

8BB5 


1644  n 


2H 


I'l 


6 

18,4 

8k 

184^ 

18 

-■■ji 

...  5H  6 
165  , . 

18*4 

8H 

160  .. 

9 

17Q 

lik 

-  ik 

9986  .. 

184J 

30 

30 

29,'3 

—  H 

1020  .. 

30 

15H 

15 

14 

—  lU 

350  _ 

20 

17 

17 

17 

200  . . 

20 

95 

96 

96 

83 

10: 

9 

68 

lOS 

22'4 

102 


C»n.  Gen.  Eleetrtc .  185 


r»n.  Ind,  Aloohol  "A" 

no.  '  B” 

C»n.  Iron  Poundriee 
Do.  pref 
Can.  Lopomotlve 
Can.  Foreign  Invent 
Do .  pref 


m 


•66  4^ 
814 


3  >4 


2H 


14H 


=1 


670 

910 


105 

186 


56W 


10344  108 
85 
102 

199  It*4 

44 

4 

«.  65 


93 ‘4 


J4.00 

6^e 


Po. 

Do.  pref  . 

Woods  Mfg.  Co.  pref 
Wood  .Mex.  &  J.  pref., 
5'ork  Knitting  Milla.  . . . 

Do .  pref  . 

B.tNKS 

C aradlenne  Nat . 

Commerce . 

Dominion . 

Imperial . 

Montreal  . . . . . . 

Nova  Scotia . 

Royal . 

Toronto . . 

I.0.4NS  and  TBI  STS- 


2H 
2 '5 
1444 


544 

10 

100 


Can.  W’.B.  Boxes  "A’V 

18 

184, 

19 

214$ 

17 

$1.50 

Can.  Oil  Co 

1H^ 

12!i 

ii 

+  k 

73.5 

16 

10 

60i:b‘ 

Do.  pref 

1204, 

123 

10 

123 

no 

8'~c 

Can.  Pac.  Rly 

7 

7 

6«, 

—  H 

10600 

8  4, 

5 

Can.  Wineries 

3 

3 

34$ 

81$ 

1.85 

Coekshutt  Plow 

12'; 

124$ 

11 

-  l'$ 

1290 

124$ 

6', 

Carnation  Co.  let  pref 

102 

1014,  104>< 

104', 

984$ 

Can.  Wallpaper  "A” 

28k 

•  .  .  . 

20 

12 

8 

$1.00 

DO.  ■  B^' 

254, 

19 

12 

$1  00 

Cons.  Bakeries 

16 

154$ 

is 

1  a  - 

90 

16 

iii$ 

11  on 

Celaneee  Corp.  of  Am., 

•RO  ^2 

-a  .  . 

Cons.  Min.  A  Smslt 

604i 

604$ 

oD 

4565 

664, 

47 

$I  OOb 

(Tonsumers  Gas 

1^ 

IRO 

178 

-  W 

132 

199*,, 

176 

101^, 

("os.  Imperial  Mills 

2i 

24 

22"/, 

+  1 

121 

24 

16 

$l,0o 

Do.  pref 

102 

1024, 

105 

102 

6" 

Crows  Neet  Coal  ... 

32  4i 

844, 

81  4, 

-  4$ 

185 

84', 

29 

fC) 

Crown  Cork  A  Seal 

19'i 

194, 

IRW 

65 

20 

16'$ 

$1  00 

Distillers-Seagrami . . . , 

174$ 

174; 

16'$ 

-  H 

2920 

174$ 

11 

$2.00 

Do.  pref  ... 

76k 

754, 

15 

■M 

76** 

66'$ 

6'~t 

Dom.  F^oundriea  .4. 

891? 

44 

38 

+  4 

1559 

434$ 

80 

$1  60 

Do.  pref 

101 

99 

1011$ 

9T'$ 

6'T 

Dominion  Bridge 

37  4$ 

37 

36 

-  14$ 

710 

.39 

21 

$1  20 

Com.  Coal  pref 

IRVS 

181$ 

18 

-  H 

530 

20 

16 

$1.60 

Dom.  Glass 

100 

100 

994$ 

45 

no 

98', 

5^c 

Do.  pref 

150 

150 

145 

Dom.  Rubber  pref. 

•105 

Dom.  Steel  A  (Toal  "B’* 

14*41 

154, 

144$ 

-  H 

1162i 

16", 

9 

Dom.  Stores  . . 

6 

64* 

54, 

465 

8", 

4k 

Dom.  Textile 

67 

66'$ 

64 

-  H 

64 

•m 

70 

68 

$5  no 

Do.  pref  . . . 

1444$ 

145 

150 

1484$ 

Dryden  Paper . 

7*4 

25 

8'.; 

4 

Dom.  Tar  .... 

7V* 

84* 

R 

+  H 

1790 

10 

6'$ 

]  >o.  pref  .... 

81 

821.J 

82 

-f-  1 

175 

84 

71 

61$rc 

Dom.  Scottish  . 

1 

H 

1 

2 

1 

Do.  pref . 

32 

30 

30 

—  2 

iso 

39 

20 

A 

Electrolux  Corp . 

.  164, 

155$ 

15 

-  Ik 

195 

17 

11", 

$1  60b 

Eaxt  Kootenay  com.  . 

1 

1 

25 

, 

11, 

1 

Eaatem  rairiet  . 

9.5r 

r  •  -  - 

1 

ik 

1  35 

65c 

Eastern  Steel  l^od  . . . 

184$ 

•  •  .  . 

154, 

17», 

17 

14k 

Int. 

Do.  pref. 

105'.$ 

..a 

102 

106 

99 

Tyif 

C an .  Permanent 

Central  Can.  Loan . 

Chartered  Truet . 

Econ.  Invert  . 

Huron  A-  Erie  . 

Do.  20  p.c,  paid  .  . . . 
Land.  Banking  &  Loan. 

Nat.Truet  . 

Ont.  Loan  . 


Toronto  Gen.  Truat 
^Toronto  Mortgage.  . 


185 

175 

99 

80 

69  >4 
6'3 
68 
190 
106 '4 
40 

120 


44 

434, 

+  •< 

1230 

45 

i: 

194, 

18?$ 

+  k 

724 

194$ 

5 

10 

5 

2 

37 

85 

80 

87 

2R 

62 

65 

59 

106', 

"is 

124 

116.4$ 

1251, 

10- 

ia 

1245 

iS29 

87 

134, 

9 

90 

87 

70 

$ 

H 

.  4 

“20 

8 

7 

2H 

211 

-■‘k 

560 

8 

2k 

24$ 

225 

, 

“  ^ 

2k 

17 

uj 

12 

5 

45 

a  .  a  a 

15 

75 

40 

•  a  a  a 

70 

77 

98 

66 

“ 

;;;; 

100 

4k 

3I5 

163 

lei 

97 

184 

177 

175 

+  '2*' 

815 

178*$ 

167 

205 

208 

15 

206 

18'* '4 

208 

204 

10 

, 

214 

190 

215 

212 

—  *8" 

159 

223 

1P7 

805 

802 

—  2 

78 

, 

305 

200 

185 

182 

—  1 

169 

191 

1‘0 

237 

235 

...-a 

17 

— 

249 

22- 

186 

181 

87 

l^R 

150 

12s 

, , 

.... 

170 

,, 

.... 

0ft 

105 

100 

00 

.... 

28 

32 

19 

724$ 

78 

7 

721$ 

pO 

8 

•  • 

6 

8H 

.* 

*. . . 

63 

70 

65 

P,V 

.... 

IPO 

195 

210 

IPO 

** 

.... 

105  . 

107 

7$ 

•  a  a  t  • 

35 

40 

40 

28 

85 

75 

1084$ 

8 

122 

nn 

A 

x624^c 


11  00b 
$4.00 
$1  00 


$8.00 

Vi 

80ctl)l 

6% 


H 


Continental  ("‘a 


ir* 

2r;i 

44 


r.8’^ 

KH 

Its 

nf’ 

CIS 

4(1 

DS 

2-^S 

2S 

4(1 


Ontario  (.Hydrci-Electrlc  Power  CommUelon)#.  , 

•  Do  _ _ 

Prlni'e  Faward  Island  . . 

(Quebec  . . . . . 

basUatehewan  . . . 

Do . 

Do  ^  . . 

MlTVlCIPAt 

City  of  Charlottetown . . 

*  City  of  Halifas  . . . . 

City  of  Hull  . 

f’lty  of  Levis  . 

City  of  Moneion . . . . . 

City  of  Montreal . • . 


1  >0 


City  of  Ottawa . 

City  t)f  Duebec . .  ,  .  .  . 

City  nf  Saint  John . 

City  of  St.  f.amliert  . 

<’|ty  4)f  Sault  Hte.  Marie . 

City  of  Shawinliian  Kails . 

('itv  of  Sydney  . 

City  »,f  Three  Rivers . 

f 'Ity  of  Vancouver . 

f'ity  of  Westmount  . 

f'lty  »if  Winnipeg . 

*I'ayablu  Canada  and  Kew  York. 


4'j 

1 

June 

loco 

111 

.25 

114 

.2.5 

*  f 

1 

Jure 

IPTrt 

108 

.00 

111 

.0<' 

4D 

1 

Aug. 

1V5.' 

107 

50 

no 

.50 

4S'^ 

1 

Jan, 

1970 

lift 

.50 

121 

.50 

1 

Oct. 

194.5 

98 

50 

101 

.  50 

1 

Aug. 

19.*>R 

109 

00 

112 

00 

ir, 

Aug. 

1958 

72 

00 

77 

00 

67' 

15 

Mch. 

19*2 

RS 

00 

93! 

00 

6% 

1 

Aug. 

1958 

80 

50 

RS. 

00 

18 

May 

19ftR 

09 

,50 

102 

50 

4U 

1 

Jan. 

1002 

106 

00 

109. 

00 

'■'J 

1 

May 

19h2 

103, 

00 

106, 

00 

1 

Mch. 

1V."M 

101 , 

00 

101 

00 

55^ 

2 

July 

1P53 

108 

no 

10*. 

00 

‘'?8 

1 

Mch. 

lajft 

103 

00 

106 

00 

4?i 

1 

Apr. 

I'*?! 

101. 

.-'0 

104, 

-tO 

64-; 

1 

Julv 

DM  6 

Il'v 

no 

118 

.00 

44j 

1 

O-t. 

1  u  .0 

lOl 

00 

104 

00 

**f 

1 

May 

1  J'.l 

50 

102 

.0 

5  c 

1 

May 

194H 

R.* 

00 

.  0 

00 

5'$ 

I'llie 

1 961 

108 

00 

111. 

no 

41$ 

1 

May 

JUCfi 

JOl. 

'.0 

104 

.0 

1 

Aug 

1944 

lOV 

no 

108 

00 

4  4$ 

1 

Niiv. 

IPVR 

101 

00 

104 

00 

S'"., 

lA 

Jan 

IP“0 

Ri. 

00 

"0. 

00 

I'i 

1 

May 

10M 

in.3 

50 

106. 

.50 

hi 

1 

\r.r. 

F'Ol 

89. 

50 

93 

.50 

rPayable  Canada  New  York  and  D-tndon. 


$4.06  I 
Ji.on  I 
$.5  00 

.70c 

$4.00 


Int.  Paper  pr«'f.  new. 

Do.  prof  . . 

Int.  Tel.  ,se  Tel . 

.lohns-ManvlIlo.  . , . , 
KonneefOt  Chopper.,, 

Lehigh  \  alley . 

Miami  Copper . . 

Missouri  K.  and  T  . . 
Montgffmery  Ward. , 
National  Biscuit 
National  Cash  Reg.  . 

N.  V.  Central  . . 

Northern  Pacific., , , . 
Pav'kard  Motors  .... 
Pennsylvania  R.  R.  , 
PrpB8t‘<l  bt«’el  Car  . , . 

Radio  Keith  . 

Republic  Iron  &  S. . . 

Shell  Union  Oil  . . , , 
Southern  Pacific 
Southern  Railway.  . . 
.'Standard  Brands 
Standard  Oil  of  N.J. . 
Standard  Oil  of  N.Y.. 
Studebakcr 
Tenneeeee  Copper  , 

Texas  Gulf  Sulphur  , 

Texas  Oil  . . 

Texas  Pacific.  ....  . 

Lnion  Pacific  . 

C.  S.  Indust.  Alcohol. 

r.  S.  Rubber . 

V.  S.  Steel  . 

Do.  pref  . 

j  Vanadium  ...... 

Wf^linghouse  .  101 L 

!  Wool  worth  Co .  47 

I  Worthington  Pump..  20V 


bS 

41S 

P4S 

4t 

46  4? 
28»? 
284; 
184/ 
1244 
5 

00'4 
i»'i 
2?» 
18"^ 
l«'4 
18  «4 


84*; 

11«^ 

1014 

82 

214. 

48 

68', 

losi..; 

19'4 


42', 

96'^ 

2*4 

48 

28*4 

2714 

Ib'J 

12:i 

61* 


245 

18."J 

17 

1944 

la-'i 


68 

8W 


124^ 

10  41 

Kl'J 
20 '< 

4.6', 

69 '3  - 


--■f! 

—  .*4 

-  s:; 

~  N'i 

i^\ 

2?,  1 


Th*  (ollnwlnf  quotalinn,  nr*  (urniahed  by  The  Inveatment  Dealera  Aaaoilation  of 
Canada  aa  at  Auguat  10.  1938 

GOVERNMENT  BOND.S 


Dom.  of  Canada  Bor.^la. 


-  11 


Du* 

Paynbls 

M 

nluflty 

Bid 

Aaked 

JD 

c 

June 

1 

l^Ai 

s?k 

100  k 

AO 

r 

(9rl, 

'  5 

I  -J.S'l 

101 1* 

1024* 

JD 

c 

Jura 

1 

n43 

102'-, 

1 03  k 

AO 

c 

(Vt 

1.4 

1114'J 

1045t 

10.J*., 

0 

Juno 

1 

I'l'O-lj 

99 

100 

th 

c 

Juno 

1 

1 D  bIL  jS 

08  H 

99 1 ; 

MS 

c 

Hept. 

15 

rc.-pi.. 

BSF, 

901. 

JD 

c 

alune 

1 

1916-»l> 

102  k 

ins*; 

.MN 

c 

Nov. 

15 

1940-51 

1024$ 

1034, 

JD 

r 

June 

1 

1956-65 

1004; 

lOD, 

AO 

c 

Oct. 

l.'i 

1944-49 

loiH 

10.54; 

a6 

Q 

Oc(. 

15 

194,3-15 

108« 

10.14, 

AO 

Oct. 

15 

1S47.*2 

108', 

lOl.'t, 

MS 

c 

Sop:. 

1 

I'MO 

:i'6 

lOT 

AO 

6 

Oct. 

15 

194  4 

.12 

in 

FA 

c 

Ffb. 

1 

1946 

il2 

113 

MN 

Nov. 

1 

1946  55 

1114$ 

112  4$ 

.\1N 

r 

Nov. 

1 

194  -o.' 

111*, 

irj'i 

.M.V 

c 

Nov. 

1 

1948-58 

’.12', 

1134* 

MN 

n 

Nov. 

1 

l949-j') 

lIJ'l 

113*; 

MN 

r 

Nov. 

15 

1941 

1104* 

HI'* 

AO 

c 

I'ot. 

15 

1943 

’.13?, 

114", 

PUBLIC  UTILITY  BONDS 


Unlisted  Canadian  Stocks 

Supplied  by  Kippen  &  Co.  Inc.  Montreal 
Sunject  to  confirmation  and  price  change.) 


Dua  Poyablo  Maturity 


STOCK 
Abitibi  Tower  &  Paper  76 
Sugar  com  . 


Eastern  Theatres  pref. 
Easy  Washing  Machine. 
Enamel  &  Heat.  Prod.  . 
English  Electric  "A”.  .. 

1)0.  "B”  . 

Equitable  Life 


54 

344 

3 

29 

II 

6*^ 


60 


Famoua  Players  ....  2444 


Do.  Vot.  Trust 
Fanny  Fanner  Shops. 
Ford  Co.  Clam  'A"  . 

Foundation  Co.  of  Can. 
IHeury  Bissell  ... 

Do.  pref 


24  4^ 
19«* 
1944 
154? 
4 


8.8 

10*4 


20 

201^ 

1444 


8144 

lOH 


4-  4 
-  '4 


1944  4-  H 

19  4-  H 

14  -  1!.? 


725 

a.505 

60 


54 

I’i 


2444 

2444 

2144 


2*4 

id 


544 


14«4 

8*4' 


7^ 


$2 .  oO 


60c 
60c 
$1  00b 
$1.00 
Int 


G.  L.  Paper  . 

..  94$ 

10 

8k 

-t- 

k 

4.52  .. 

12 

4?, 

Do.  pref  .  . . 

. .  26?$ 

2^ 

23 

— 

2  k 

881  _ 

as. 

33 

16 

Gatineau  Power 

.  12 

'?!» 

11», 

Ik 

ftRl2  .. 

13k 

6  4$ 

Up.  rights 

.  .  4(5 

oV, 

ft 

5i 

75 

3 

Do.  pref 

. .  83*, 

84’$ 

83?$ 

-f 

H 

1048  .. 

R« 

7ft 

Gen.  Steel  Warn 

..  9>, 

«■* 

8*-* 

— 

H 

1520  .. 

101, 

ft 

Do.  pref 
Goodyear  Tire 
Goodyear  Tire  pref.new 
Great  West  Saddlery.  . 
Do.  pref 

Gurd  Charles . 

Do.  pref  . 

Gypsum  .... 

Ham.  Bridge 
Do.  ptef 

Ham.  Cotton  pref. 
Harding  Carpet# 

Ham.  l  nited  Theatres 
Do.  pref 

Hinde  A  Dauch  Paper  . 
Holt  Renfrew  Co  ... 
Do.  pref  .... 

Hunts  Candles  A” . 

Do.  B"  _ 

Imperial  Tobacco.  .... 

Do.  pref  . 

Intercolonial  Coal  ... 

Do.  pref  . 

Imperial  Oil 

Int.  Petroleum  . 

Ind.  Accentance  “.A"  . . 
Inter.  Milling  pref  .... 
Int.  Bronze  Powder  .  . 

Do.  pref  ,  r 

Inter.  Hydro  Electric  A. 

Inter,  h.ickel. . 

Inter.  Metal  Industries. 


73 

7044 

.56 

2'4 

36 

8 

102 


87 
32 
3  *4 
I  10 
59 
1644 
20 
75 
8 
10 


74  744  —  14 


1*4 


72*4 

56 

2*4 


45 

52 

5114 


-  H 


102 

8  44 


844  844 


1644  16 


32 

27 

2*4 

1.00 

14 


1544  1544  15?4 


5*4  8 


17 
26 
29 '4 
100 
23 

2444 

•844 

5044 

8 


26I4 

.80 

10154 


6244 

8W 


17 

2614 

30 


2 

6701 

8401 

104.5 


11015 

685 


A 

$1.00 


62 'iC 

6"i 

16  4inb 
O'-; 
60ci bi 
$1  nOb 
Int. 


62*4  37  $2  OOb 


Do.  pref  . 

Inter.  Power  . 

76 

ft 

70 

5k 

-1- 

'k 

93 

70 

. ,  70 

.V  6  h 

60 

2 

A 

Do.  pref  . 

Inter.  1  tllities  '  A”. . .  • 

781$ 

81* 

80 

78 

‘ 

8 

84 

71 

5 

Do.  ■  B"  . 

she 

TOc 

•f 

5c 

171.5 

..  1 

4$ 

Jamaica  Pub.  Service. . 

88 

86 

85 

+ 

2 

123 

36 

32 

$i.75 

Do.  pref  . 

180 

...  130 

127 

7Cr 

Kelvinator . 

11 

is 

IS 

210 

15 

10 

Lake  of  Wooda . 

16 

154$ 

144$ 

k 

230 

.,  1T4$ 

104$ 

Do.  pref  . 

100 

102 

102 

t 

2 

40 

..  120 

100 

A 

Laura  Secord . 

60 

65 

65 

4- 

6 

30 

. .  6ft 

66 

$3.00 

Lindsay  C.  W . 

4 

84$ 

15 

5 

8 

Do.  pref . 

•78 

70 

A 

Loblaw  '  A” . 

234, 

28  k 

26k 

24, 

333 

23k 

is.k 

fl.OOb 

Do.  3” . 

aok 

21 

20?$ 

+ 

4$ 

215 

i4i$ 

214$ 

18 

$1  OOb 

Loewa  Theatrea . 

15 

15 

Do.  pref  . 

Lang  &  Sons  John  A 

Legare  pref . 

Maple  Leaf  Gardens 
Doi  pref 

Maple  Leaf  Milling 
Do.  pref  . 

Massey  Harris . 

Do.  pref  . 

Mitchell  Co.  J.  S  .  . 
Do.  pref 

Monarch  Knitting  . . 

Do.  pref . 

Montreal  C ottons 


•135 

1244 

2H 

6  'a 

3V4 

'  5 

9 


1244  1254  +  H 


654 

354 


954 

60 


34< 

444 


- 


25 

405 


354 


IS 

954 


8’4 


105* 

63 


744 

24* 

4 

3 

454 

28 


0  M  _ 


864^ 

oO 


Do.  pref  . . . 

96 

97 

20  .. 

106 

95 

Montreal  L.  H.  &  Pow. . 

30 

SOk 

30  -b  $1 

2341  .. 

81 

27 

Do.  Debentures . 

501$ 

60  k 

501$ 

110,50  .. 

...  50 

50 

.Montreal  Loan  , . , 

27 

29 

27 

Montreal  TeU  graph  . . , 

59 

58 

62 

554$ 

Montreal  Tramways. .  .  . 

784 

L5 

741, 

112  .. 

..  90 

74  k 

Moore  Corp  . 

86 

38 

37 

60 

36 

25 

Do.  A"  pref  .. 
Do.  "B"pref.... 
Muirheads  Corp .  .  . 

Do.  pref  .  . . 
McColl-Frontenac  . 

Do.  pref . 

McKinnon  Steel .  .  . 
Do.  pref 


1.52 
2.52 '4 
30c 

4'S 

II 

98 


160 

216 


160 

210 

60c 


143 

179.'4 


$2.00 


$2^6S 

$1,60 
S'*; 
12.00 
8''; 
9'^t 
$1  60b 


11 

10054 


1014 


National  Breweries.  . . 

.  42  »$ 

43 

424$ 

+ 

H 

1620 

Do.  pref . 

.  42^4 

43 

42?, 

+ 

H 

17ft 

National  Grocers  .... 

•  «'* 

6'$ 

6 

160 

Do.  pref . . 

.  122 

118 

ft 

Nat.  Steel  Car 

.  66'$ 

66  4$ 

624$ 

2k 

8424 

Niagara  Wire  .  , 

Nat.  Sewer  Pipe  "A”. 

.  28 
.  14  ^ 

80 

15 

12'$ 

Noranda  Mines  .  .  . 

.  73 

744$ 

78 

I'i 

10398 

North  Star  Oil . 

.  1 35 

1.35 

34*4  $2.00 
38  7'-, 
4'* 

114  7^; 
31  $2  OO 
25  $2  01 


Do.  pref  . 

N.S.  Steel  &  Coal  pref. . 
O^lvie  Flour 

Do.  pref . 

OBt.  Steel  Prod  . 

Do.  pref  . 

Orange  Crush  . 

Do.  pref  . 

Ottawa  L.  H.  &  Pwr - 

Do.  pref  . 

Ottawa  Electric . 

Ottawa  Car . 

Page  Heriey  Tubes  .  . . 
Pantapae  Oils 

Penmans  Limited . 

Do.  pref  . 

Photo  Engravers...  ...M* 


3'<: 

12 

30 

155 

11?* 

95 

2 

6*4 

83 

100 

23 

40 

9.54.7 

■5  At 
50 
135 
17?4 


3»*  3li 


30 


29 


144  144  —  *4 


9544 

123 


44 


4W 


10 

16>^  17^5  19 


1 .  ,'.o‘ 

1.30 

3*, 

3', 

A 

15 

in 

31 

23 

$l!on 

155 

145 

7'’f 

12 

5 

Int , 

«H'.j 

95 

2 

1 

6 

4 

70e 

87 

79 

6^c 

1014$ 

994$ 

ft'*; 

35 

24 

$3.20 

40 

24 

Int. 

96 

774$ 

$4  OOb 

■  k 

4' 

55 

471$ 

$3  00 

125 

122 

ft-,' 

Montreal  and  Toronto  Curb 

- Week  ending  Aug.  9  1988 

- 1988  - 

STOCK 

Prev. 

High 

Low 

Price 

Sales 

Bid 

Ask  High 

Low  Div.  Rate 

(  lose 

Change 

Acadia  Sugar  . 

•R 

2 

4k  . 

Asbestos  . 

82>$ 

82 

80 

—  V$ 

1396 

. .  834$ 

4T 

J2  00b 

.Muminium  Ltd . 

115 

127 

115 

-12 

260 

127 

7-5 

Do.  pref  . 

•118 

107 

109'$  . 

8?'c 

Bathuret  '  B"  . 

4’$ 

4H 

44$ 

—  k 

16ft 

4*$ 

2 

Beath  Co.  "A” . 

2 

Ik 

3  2 

Beauharnois  . 

4 

4k 

4 

1533 

6k 

2<< 

Belding-Corticelli . 

•103 

100 

4^$ 

Do.t  pref  . 

133 

131k  135 

131 U 

B.  C.  Packers  . 

13'/$ 

144$ 

124, 

+  1 

73 

144$ 

Q 

Bright  Co.  T.  0..  .... 

54, 

6 

51, 

80c 

Do.  pref  . . 

pn 

77 

80 

s”: 

Bulolo  Gold . 

28V< 

29 

28 

—  4$ 

2624 

304$ 

24 '-4 

$3  00 

Calgary  Bower  pref. .. 

84  k 

88 

88 

+  3  k 

100 

88 

83 'a 

6^ 

Can.  A  Dom.  Sugar. . . . 

83 

82 

81 

—  14 

220 

86 

6'H$ 

$1  50b 

Do.  new  . 

2Tk 

Can.  Bud  Breweries.  . . 

6 

51$ 

5 

—  1 

400 

fi 

5 

80c 

Canada  Malting . 

33  W 

83  3.^ 

81?, 

—  Ik 

135 

80 

28 

$1..50 

Canada  Paving  pref. .  • 

•10 

2 

Can.  \  Inegars . 

16 

i? 

164, 

-  -  •  T 

70 

174$ 

18 

$1  20 

Can.  Starch . 

6 

... 

•  -  r  T 

6 

Do.  pref  . 

79 

.... 

.... 

107 

105 

7'T 

Can.  IndiLxtiies  “B’V  .. 

188 

_ ^ 

..  202 

179 

86  00 

Do.  pref . 

1604$ 

-  -  T  - 

. .  165 

166 

Can.  Int.  Invest.  Trust. 

.  1 

-  t  e  1 

1  1 

Do.  pref . 

•95 

80  k 

Ift.OO 

Canadian  Light  .  . 

14 

19 

ft 

.  1  ft  ^  'J 

1.3 

ITr 

Canadian  Marconi . 

1.60 

1 .  50 

1.85 

—  80c 

8305 

..  1.6'> 

8ftr 

Can.  Nor.  Pow.  pref.. . , 

105 

109 

107k 

+  8k 

161 

no 

103 

Can.  P.  A  P.  Invest. 

1.10 

1.00 

3 

•.  2  00 

60c 

Do.  pref  . 

84$ 

6 

..  10 

5 

Can.  \  ickers  . 

10 

10', 

9", 

—  k 

HI'S 

11 

4  Vi 

Do.  pref  .  . . 

4ft 

40 

88?$ 

—  5 

85 

4'ft 

15 

Catelli  Food  Prod . 

8», 

4 

5 

6'$ 

8 

Inr 

Do.  pref  . 

9 

.... 

10  10 

7 

Tor 

City  Gas  A  Electric  .  . . 

40c 

2oc 

4.ftc  TOc 

25c 

Cons.  Sand  «&  Gr.  pref.. 

70 

76?$ 

90  To 

TO 

A 

Claude  Neon  . 

20c 

25c 

Ific 

400 

Sftc 

l.ftc 

Com.  .Mcohol.  .  . 

1.60 

1.30 

1.25 

—  20- 

75 

1.8-5 

90r 

Ctim.  .Mcohol  prrf  ... 

4'$ 

4 

4*« 

4 

40c 

Consol.  Paper  Corp 

8 

8k 

Tk 

+  !, 

9865 

«*, 

Consol.  Press  Ltd.  ‘  A''. 

15", 

8  k 

8'$  12 

10 

ri.oo 

Corr.  Paper  Box  pref 

7ft 

65 

74  R2 

68 

70, 

Crown  Dom.  Oil . 

l.k 

2  2 

Celtic  Knitting  .  . . . , 

1.60 

2  on 

60c 

David  A  Frere  A” . 

5 

6'$ 

10 

6'.$ 

3 

Int. 

David  &  Fr»rp  H" . 

POc 

60c 

25 

'i 

Dehav  iland  Aircraft .  .  , . 

144, 

12 

12 

—  ik 

135 

IM* 

6 

1^0.  prof  . . 

70 

60 

0 

71 

6ft 

DUher  Steel . 

•7 

2k 

T'o.  prrf  . 

•1^ 

8 

16‘-3  . 

Dom- Engineering 

48' a 

i.ft 

4. ft 

—  84$ 

25 

48'  . 

21 

III*. 

Dom.  Oilcloth 

•40 

32 

86 

Donnacona  Paper  ‘A”. . 

"k 

7*4 

TV* 

-r  *, 

420 

RN 

31, 

Do  H' 

6** 

6'i 

-  4i 

375 

7^1 

3 

East .  Kootrnay  pref  .. 

lOii 

16 

11  n 

9 

Kaxtorn  r>airi4-.-4  pn  f.  .  . 

+■  V4 

60 

K 

S'$ 

European  Electric  A".. 

8 

8'$  8 

6 

Fleet  Aircraft  . 

131$ 

1,3'$ 

11*3 

-  l.'i 

i660 

Ifi 

4  k 

Fairchild  .Vimraft  .  .  . . . 

R 

8 

6«4 

—  1 

42.0 

3 

I*  or.  I’ow.  Sec . . . . . 

4ftc 

40c 

ftOc  60c 

40c 

FrascT  f'ov's  .  .  . . , , 

19 

20 

i8'$ 

260 

20 

'» 

Do.  vot.  trust . 

19«-8 

20 

t8k 

—  1 

130,6 

2I'$ 

10 

Freiir.an's  Ltd.  pref.  . . . 

87 

40 

n: 

Hor,PvI>f.xv . 

30e 

45c 

45 

fiOf* 

Do.  pref  . 

8 

8 

12  1 1 

Humberstone  Shoe . 

18 

16 

20  2i 

12 

$2 . 00 

H  vdro-Elrct’-lc  Sec ..... 

•4'4 

4*5 

6 

HuntPr  V.  Oil . 

*fiv  je 

Int.  Paints . 

3 

4  4.62'$ 

1  "0  , 

l>o.  prrf  ...  . 

13 

ii 

15 

l.ft 

11 

Intercity  Baking . 

20 

if"$ 

.30  2R 

so 

12  fiO 

Interstate  Rovallv  "A'*. 

11'$ 

11'$  n'$ 

I04 

$1.12 

Do.  ’  B" . 

S’l 

4 

Langley  Ltd.  com . 

4'$ 

4  8 

Do.  pref  . 

35 

20 

45  30 

Lake  St.  John  P.  iS.-  P  .  . 

80 

88  34 

13 

Lake  Sulphite  Pulp  ... 

A'-*' 

4?, 

3  k 

865 

12?, 

2*, 

Maritime  Tel  A  Tel.  .  . . 

17 

i.H, 

OOeb* 

Do.  pref  . 

•16", 

70c 

Melchcrs  . 

1*2 

ik 

2', 

Do.  pref  . 

6», 

42 

..  6'$ 

5  k 

60c 

.Mercury  Mills.  .  . 

i'i 

8  2'-' 

Do.  pref  . 

18 

... 

5 

8  1!"$ 

Ifi 

.Montreal  Is.  Power 

2 

1 

2k  2', 

Mint.  Ref.  A-  Sr.  \'.T. .  . 

1 

i 

5 

1 1$ 

1 

Do.  pref . 

13*4 

138.^ 

5 

14 

13'$ 

A 

MacLaren  P.  A-  P . 

13'j 

13 

14?,  17 

■ 

.MacKenzie  Air  Service.. 

1  -10 

1.40 

1.^5 

—  .5e 

2sio 

1.46 

40c 

Ont.  bilknit . 

•6 

5*,  .  . 

Do.  pref  . 

•7ft 

7^c 

Do.  script. . 

ft 

.5 

Paton  Mfg . 

16 

16 

L* 

Do.  prof  .  .  . 

100 

iiio 

100 

7^; 

Power  Corp  •  •  •  • 

09  U 

99 

98', 

_ 

42 

100 

92 

O'-; 

Do .  2nd  pref  ... 

44 

424, 

45  44 

6^; 

Provinrial  Transport.  .. 

6*4 

6', 

20 

7D 

Int. 

Q)irbec  Telephone . 

4Vi 

44, 

20 

4*4 

8  k 

Reliance  Grain . 

5 

4 

Robert  Mitchell . 

20** 

21 

15 

-  1", 

8186 

211*1 

■'$ 

Robert  Simpson  pref.  . . 

115 

....  Ill 

115  115 

07'$ 

S'"; 

Rogers-Majestic  Radio. . 

4 

4k 

4 

IcO 

4', 

3 

Sarnia  Bridge  "A” . 

11 

6 

Do.  -  B" . 

5 

3  k 

8  5 

; 

So.  Can.  Power  pref.. . . 

104'$ 

06 

0.5 

+  Ik 

48 

106 

03 

S'“c 

<tand.  Clav  Prod . 

•14'* 

8 

Stand.  Pav.  A  Material 

3', 

3 

2'.$ 

ilS 

44* 

2 

1  >0.  pr.f 

2ft 

25 

23 

17 

27 

Supertest  Petroleum 

.30  U 

34  k 

87  36 

?0'i 

Cl  00b 

i)o.  V.  T . . . 

.S6 

50 

«1  00), 

'^top  ^  Shop 

25c 

25  i,5c 

e.y- 

Thayers  pref  . 

21 

24 

30  2- 

JO 

$3,50 

[to.  com  . 

2 

4 

io 

4 

2 

Thrift  Stores . 

‘3 

I'o.  pref . 

fi 

2  « 

2 

[  tilled  T'ufl  pref  .... 

41 

41 

46 

32. ft 

43 

10 

A 

i  nited  Sec 

10 

10  . 

9 

20 

18*4 

1  nit.  AmuRemepts  "A”. 

1ft 

l.'i 

60p 

Do.  ■■R  -  . 

1.3 

. .  L) 

fine 

^'nited  Distillers  . 

1 .0,5 

1 . 1  •. 

Int. 

Waterloo  M  Ig 

60 

.ftft 

iso 

. .  2  • 

Walkerxille  Brewerv 

1 . 9. ft 

.LO 

.To 

—  IcC 

295 

..  2. Mo 

.10 

lOc 

Int.  Interim  <liv  idend 

•No  transactions  this  \ 

far. 

<^b)  Plus  Bonus. 

r.A)  a  c  of  arrrarr. 

'C  Irregular  part  di.striciitmn  of  surplus. 

pref. 

\oftdlu  Sugar  com  .  RV^ 

.Mgoma  Steol  com 

Algoma  Stppl  prof  .  fi2 

Andlan  National  .  40 

Bramlram-llpufiorson  .  . .  3 

B.C.  Pulp  I’apcr  com .  16 

Do.  pref  . . .  47 

B.r.  Sugar  Rpllnory .  RO 

Burns  ('o.  Ltd.  A” . 4 

Do.  B  .  2 

Talgary  Power  prof .  R7 

('an.  aV  Dom.  Sugar  N<'w .  27 

Can.  Kairbanks-Morse  com .  19 

(  an.  Kur  .Kuctlon  Sales  pref  ...  RV< 

Do.  com  .  4V5 

Can  Industries  "A” .  218 

Do.  B” .  210 

Can  Induptries  pref, .  167 

Can,  Ingerpoll  Rand .  125 

Can.  Inve?tora  . 6 

Can.  Tube  &  Steel  pref. .  60 

Do.  com  .  . . . . . .  8^5 

f  an.  Tube  &  Steel  2rdpref.,,.  8 

Gan.  Westinghouse . 61 

Chartered  Trust  . 94 

Chaae  A.  W  R^T  pref .  26 

('laude  Neon  pref .  .5 

Cons.  I  Mv.  Stand.  Sec.  Pfd*.  , , , ,  7 

Cons.  Div.  Stand.  Sec.  common  10c 

C-rown  Tru^t  ('o .  96 

Cub  .\ircraft  com . .  .  854 

r  an.  Airways . . . . 

Copeland  Flour  X’rrits ,  ..  .....  6V^ 

Can.  Wr?tern  Nat.  Gas  com ....  25 

Can.  Investment  Fund .  8.90 

Can.  Wire  iS:  Cable  pref  96 

Dominion  Transport  Co .  9 

Dominion  Woollens  rpef .  1 

Dominion  Woollens  com .  25o 

Dunlou  Tire  Nr\x  .  pref .  19 

Dupuis  Freres  pr»*f  . 

Eastern  Tru'*t  ('o  . 

Federal  Grain  eom.  . . 

Do.  6’  pref  . 

For.  Pou-Dr  Sec.  pref . 

Freiman  .-V.  J.  I.td.  pref . 

Great  Wepr  Lifo  . 

t?'jel]ih  ('arpDtB  pref  . 

I.to.  com  . 

Halifax  Fire  Instirance . 

Iri’-e«rrr.ent  Bond  S:  Share  pre 
Do,  com  ... 

Investment  Foundation  T'nita. 

London  tV.  Wc.atern  Trusta.  .  . 

Mansfield  Thoatrcji  prof  .  , 

Do.  enrn  . 

Mar.  Tnl  *  Tel.  pref . 

Do.  (f,m  . 

Mersev  Paper  com  . 

Moir  s  l*!d,  pref . 

Mtl.  Aircraft  Ind  . 

.Mtl.  <‘i(y  aV  Dist.  Sav.  Bank 

M‘l  Finance  pref . 

Mtl.  'rrijn?  ( \) . . 

Mt.  Royal  Motel  pref  . 

I  )o  cfim  . . .  , 

N.B  RaiUav  Co  . 

?\.R  Telephone  (*o  .  , 

\.S.  Light  v\:  power  com  ... 

\.S.  Light  iV-  Po«'er  pref  .  .  . 

Northern  Ont.  Power  6  prrf.  . 

Pro\  ini  ial  Bank  . 

Prudential  I'rust  Co  . 

Gueliee  Puli>  Paper  pref*.  , . 

R«'liancf.  (irain  pref . 

Do.  C4,m  . 

Roval  T rust  Co . 

SeaLO-Sac  . 

Sherbrooke  Trust  Co . . . 

Statid.  Clay  Prod  <^om . 

Stanfirlds  lAd.  ('om . 

Sun  Life  .Assurance  Co . 

Sitxerwood  Dairies  Pfd  .... 

Traders  Finance  A"  pref.  , 

Do.  ■  B  ’  pref . 

1  »o.  '  A"'  Com . 

I »o.  '  B"  Com  . . . . 

Trusts  and  fluaruntee . 

t  rii(o$I  Amusement  'W'* . 

Cnited  Bond  Share . 

Lnifed  Corp.  '  \”  . 

[  r ited  Corp.  '  B” . 

Cnited  Steel  A”  6''^  P^ef .  . . . 

Wings  Limited  .  .  . 

Western  Steel  Product’s  com 
(rco.  Weston  Foods  England.  . 

Willards  Cho'olatea  pref . 

We.xtern  Grain  (  nits  . 

Zellers  Ltd.  pref  . 

Zellers  Ltd.  com . 


IR 

C>2 

84 

6 

8H 


224 

£18 

1:0 

■7.44 

70 

6 

12 

68 

104 
28 

9 

20" 

105 

4  5* 

3 

28 

444 

99 

J4^ 

2044 


.AModated  Tel.  Tel .  5'4 

I  Heaubarnola  Power  .  5 

{  Boll  Tel.  of  Canada,  . .  6 

B.  C.  Power  .  4 '4 

H.  C.  Telephone .  4.4 

I  Calgary  Power .  5 

;  Calgary  Pow'cr  .  5 

■  Can.  Northern  Power  .  5 

I  Canadian  Light  *  Pwr.  (Now)  .  5 

;  Codara  Hapide  Mfg.  &  Pwr .  5 

'  Dom.  Ga.  A  Fleet.  .  644 

i  Dominion  Telegraph  A .  6'? 

,  East  Kootenay .  7 

!  Gatineau  Pewer  .  6 

I  Gatineau  Power  . .  3 

Great  Lakes  power  .  .  4  4$ 

Hydro-Elee.,  Bond  &  9h .  .5 

Int.  Hydro  Eleetrle .  g 

Int.  Power  Co  .  6 

MaeLaren  Quebee  Power . 644 

MacLaren  Ouebee  Power .  8*4 

Montreal  leland  Power .  644 

Montreal  Lt.  Ht.  it  Pwr .  StJ 

Montreal  Lt.  Ht.  ft  Pwr .  3  44 

Montreal  Tramwaye .  .5 

.Montreal  Tramways .  4y< 

Montreal  Tramwaye . . 

National  Light  &  Power . 

Newfoundland  Lt.  A  Pwr . 

Nova  Scotia  L.  ft  P . 


MN 
AO 
MN 
MS 
J!) 
AO 
JD 
MN 
JJ 
JJ 
JJ 
F.\3 
AO 
JD 
JD15 
MS 
.MN 
AO 
JJ 
FA 
MS 
MN 
FA 
JJ 
AC 


(NX 

C 

CN 

f 

C 

^NI. 

CNX 

CL 

CNL 

CN 

r 

CN 

CN 

CN 

C 

CNT. 

CN 

CL 

CM, 

C 

CNL 


CNL 

CNL 


1.  19.' 
■Vj'ril  I,  1 


May 

Mar. 

Juno 

Apr. 

Juno 

May 

.July 

.Tan. 

July 

lob. 

J^ne 


1.  Lfio 
1.  1  f.o 
l.  U'fil 

1. 

1.  L  6i 
1.  L'.SJ 
i.  DG't 
1, 1953 

1,  1945 

2.  DVR 
1'I42 

1.  LTfi 
Juno  15,  rtt<i9 
Srpt.  1.  IJf-fi 
1,  t9o7 
1.  D44 
1.  1955 
1.  1961 
1. 1064 
1. 1957 
1, 19:.6 
1. 1973 
1, 1955 


May 

.Apr. 

Jan. 

Fob. 

May 

Fob. 

Jan. 

April 


rJUs 


102' 
ini 
11 1 W 


104 
101  15 


7Rl^ 

100 

103 

103 

101 

102*4 

9634 

74 

69 


Ottawa  Valley  Power . * . . , 

Power  Corporation . 

Power  Corporation .  6 

(Quebec  Power  . 

v^aguenay  Electric . . . 

Saguenay  Power . . 

Shawinigan  Wat.  &  Pwr . . 

Shawlnl^an  Water  A  Pwr . 

1  nit*»d  .^ecu^lt1ee  Corp . 

Western  Pwr.  Co.  of  Can . 

Winnipeg  Electric  .  . . . 

Winnipeg  Electric  A . 

Do.,  B.  (inc.) . 


li 

JJ 

CNL 

July 

1.  1941 

UQ 

101 

6 

MN 

C 

Nov. 

1,  1949 

94 

97 

4k 

JJ 

c 

Jan. 

L  19:*6 

98*^ 

102 

4 

MS 

C 

Mar. 

1,  1957 

98.$ 

1014$ 

*k 

JJ2 

c 

Julv 

2.  19.ftl 

<»R‘^ 

102 

ft 

AO 

C.VL 

Oct, 

1..19ft7 

103  k 

5k 

AO 

CNL 

<9ct. 

l.  1970 

in5>i 

1074, 

4k 

MS 

CNL 

.M*r 

1.  19.ft9 

lOO 

102  4$ 

ft 

JD 

CNL 

Dec. 

1.  I9ft7 

10.3 

4 

MS 

r 

Sept. 

1,  1962 

96 

98  17 

54$ 

JJ 

CN 

Jan. 

1.  1953 

991* 

101  '$ 

AO 

CN 

April 

L  1966 

10.34.; 

106 

4  k 

AO 

CNI. 

Oct. 

1,  1967 

104 

106 

4 

AO 

C 

^rll 

1.  1961 

«9k 

1014$ 

sk 

MN 

CNL 

.May 

1.  1952 

67 

70 

6 

JJ 

CNL 

July 

1.  1949 

Lift 

44$ 

JJ3 

C 

Jan. 

2.  1960 

102 

10ft 

4-5 

JJ2 

C 

Jan. 

2.  196> 

644$ 

66'$ 

4-.ft 

JJ2 

r. 

Jan. 

2.  1965 

43 

43 

RAILWAY  AND  NAVIGATION  BONDS 


.  r.o 

69 

Canada  Steamehlpa . 

.  5 

JJ2 

C 

Jan. 

2.  19.ft7 

82*3 

A 

JD15 

C 

1  ft.  1 944 

9D4 

C'anailian  Pac.  Rallwav . 

MSI  6 

r 

.Mar. 

15.  1942 

163 

Canadian  Pac.  Rallw'my .  . . , 

AO 

c 

Dot. 

1.  194ft 

8,5 

Can.  Net.  Kly.  (Dom.  Guar. 

MS 

CNL 

Sept. 

1.  19.M 

1  1 5 

32.ft 

Can.  Nat.  Kly.  'Dom.  Guar, 
('an.  Nat.  Klv.  ^T^om.  Guar. 

JD16 

CNL 

June 

1 .5.  I  ‘»ft.> 

117", 

.  0 

JJ 

CNT. 

July 

1.  41-69 

1164$ 

.  17k 

.  23 

20 

24  U 

4 

Can.  Nat.  Rly.  tDom.  Guar. 

.  3  JDIR  c 
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New  York  Curb 


Oil  Stocks 

Supplied  by  M  K;di 
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Windsor  Hotel  . 
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Vancouver  Stock  Elxchang:e 

For  wi  f'k  ended  .August  9th 
Bv  Ci)  i-to3v  of  Montreal  >tock  Exchange 
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LACK  OF  TREND  , 
AGAIN  SEEN  ON 
STOCK  MARKETS 


Heard  in  the 
BOARD  ROOM 


IMONTREAl 'CHANGE  I  ^  IISTANLEY  LOOKING  ISOME  DAMAGE  TO 
VALUE  LISTINGS  market  trend  BETTER  RESULTS  PRAIRIE  CROPS 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


The  mannor  la  which  the  Block 
market  has  hold  on  to  the  bulk 


HIGHER  IN  JULY: 


NICKEL  2n(l  HALF  BEING  REPORTED  BanqueCanadienneNatioDale 


Trading  in  Paat  Week  Again  on  of  Its  Bubetantlal  Juno-July  gains,  Inct‘©Rflod  $224,702,000  to  $7, 


Restricted  Scale  and  Markets  despite  the  very  obvious  subsiding 
Irreeular  buying  enthusiasm  In  recent 

*  weeks,  has  been  something  of  a  mys- 

noi^  uTFAi  tery  to  many  who  wore  caught  out 

rKUartt-  i  3  olUtjri  1  cai  gf  market  when  the  rapid  upturn 

_  .  ,  r,  ,  ^  7  t  •  prices  started  during  the  third 

Rapid  Reduction  of  Inventories  week  In  June  and  have  since  been 


.  _ _  !  C  ECURITY  prices  In  Canada  have  I  _ _ _  _ 

icreaaod  $224,702,000  to  $7,-  !  Says  Sales  Have  Been  Expand-  But  a  Harvest  of  300,000,000 

342,096,491  —  Below  goin^  up--at  least  to  any  app^rd^  iog  Since  June  and  Expects  Bushels  of  Wheat  Still 

July  1937  able  extent;  but  at  the  same  time;  Continuation  Looked  for 

- -  they  have  refused  to  go  down.  And  ’  - -  - - - — 

MOST  DEPARTMENTS  Ug  volume  has  been  low,  on  days  of  Sudbury.  —  Business  of  Interna- j  CUTTING  NOW  GENERAL 

_ '  wcaltnoRB,  which  usually  Is  a  favor-  tlonal  Nickel  Co.  of  Canada  is  cur-  - 

Securities  listed  and  traded  bn  the  elgn.  rently  showing  some  betterment,  winnices  Bureau  The  Finenciai  Time* 


anrl  rnmmnnUv  ibla-  '  walflne  for  Bn  onnortimitv  tr>  e-t>t  in  ' -'lontreai  stocK  r^xcnange  ana  tnei  i-itte  ms stoex marser in  a6w  York  ,,  muiwru  — im  ■  r«,MUK  Mput.  ui  ur:-  laaun.  lui  -ludner  enumg 

and  Steac^  Commpoity  Ma.  ,  ^  “active  *^nr  cL^  i  Montreal  Curb  Market  had  a  total  1  local  markets  have  been  making  a  here,  during  a  visit  to  the  company  s  terioration  and  destruction  aJs  crops  j  on  the  31st  day  of  August,  1^38.  This 

kets  Are  Constructive  Factors  “^  “o  e  e«racuv6  pricea  |  been  P'-ant-'’  Sales  of  the  company  were  head  towards  maturity  are  causing  a  j  dividend,  bearing  the  number  190. 

for  Business  has  found  1 1338,  an  Increase  of  $224,702,000  from  ;  fluctuating  In  a  narrow  price  range  bottomed  in  May  and  June  due  to  the  downward  revision  of  estimates  on  will  be  payable  at  the  Main  office  or 

-  irhBBsr.;  eliiThti v  the  mu !  the  previous  month  when  values  to- ;  Usually,  a  period  of  this  sort  de-  genera!  trade  recession  but  an  im-  the  part  of  most  grain  observers  and  at  the  branches  of  the  Bank,  on  or 

On  continued  quiet  trading  the  1  .L  St  that  nnlv  n  emril  '  taH  Compared  with  notes  either  accumulation,  or  d!s-  month  and  on  the  basis  of  present  conditions,  after  the  fir.^t  day  of  September  1938, 

,  ,  ,  _ J  ...  i-io  icBuie  mai  oniy  a  email  i,  _  „„  _  _  ,  .  \Tr  .gtan  ev  Raid  that  he  hones  and  fir,oi  ,v,e  tr,  iho  tharcV,elde,-= 


Dui  a  narvesi  oI  ovJu,uu^^J  DTriPEND  NOTICE 

Bushels  of  Wheat  Still  ,  v  v  '•  -v  * 

I  11  ,  1  NOTICE  Is  hereby  given  that  a 

LooKea  ror  ,di-,  idend  of  two  per  cent  f2'7r)  (being 

■  ^  i  at  the  rate  of  8%  per  annum)  has 

CUTTING  NOW  GENERAL  'been  declared  bv  the  Directors  of 

-  the  BANQUE  CA.vaDIE.VN'E  N'ATIO- 

Wlnnices  Bureau  The  Financial  Time*  j  N'ALE  on  the  paid-up  capital  StOCk 
Winnipe.e, — Increasing  signs  of  de-  of  the  Bank  for  the  quarter  ending 
terioration  and  destruction  ais  crops  |  on  the  31st  day  of  August,  1938.  This 
head  towards  maturity  are  causing  a  j  dividend,  bearing  the  number  190. 
downward  revision  of  estimates  on  i  will  be  payable  at  the  Main  office  or 


On  continued 


Ket  In  New  lork  on  Thurscay  o:  |  firms  elicits  the  fairly  general  opin  .  ,  ,  . 

last  week  Friday  and  Saturday’s  jon  jbat  the  public  has  been  and  Is  all.  save  those  for  banks  and  flnan- 1  clans  as  denoting  the  "Intermedl- i  P*;  'have  all  contributed  their  quota  to- 

sessions  brought  a  fairly  -general  [  in  the  market  to  an  unusually  small  cial  companies  and  government  j  ate”  price  'rend— or  price  trend  ^  f wards  the  decline,  while  violent  hail 

and  sizeable  upturn.  Monday,  Tues-  extent  The  virtual  drying  up  of  bonds,  werR  higher  at  the  end  of !  for  the  Immediate  future.  LnfrtinT,  Jff  ia  r  rr„=hinp  nt-int  ^^orrns  during  the  past  week  have 

day  and  Wednesday  of  this  week,  j  trading  in  recent  weeks,  during '  Tuly  than  at  the  close  of  June.  A  *  ¥  which  if  tn  hava^^  slashed  final  figures  by  no  sm.all 

however  saw  prices  .sagging  in:  which  irregular  markets  have  pre- j  slight  improvement  in  the  value  of!  The  New  York  stock  market,  as  -gn-  a- ha  nnroximate  4’nnci  amount.  However,  with  little  time 
most  directions  on  meagre  demand  j  vailed,  is  pointed  to  as  good  evidence  banks  and  fin.aacial  companies  would  1  measured  bv  the  Dow-Jones  aver-  ha  hanrtiRd  in  tiia  ini’tial  before  harvesting  is  general. 

The  action  of  New  York  has  so  nf  this  condition.  There  remains  a  have  been  shown  had  not  the  Bank  |  ages,  has  been  fluctuating  since  AUnrR7.v,nf  Rt  thl  rnnne,-  assured  at  least  an  aver- 


Open  pit  operations  have  beeni^ave  all  contributed  their  quota  to- 
started  at  the  Frood  Mine,  and  good  ^^e  decline,  while  violent  hail 

progress  is  being  m.ade  in  the  con-  ,he  past  week  have' 

struction  of  the  large  crushing  plant  final  figures  by  no  sm.all  , 

which  is  to  have  a  capacity  of  6,000  However,  with  little  time; 


General  Manager. 


Electroinx  Corporation 


far  provided  little  in  the  way  of  en-  ^  considerable  element  on  the  “Street”,  '’'f  Canada  stock  been  delisted  during :  July  19  between  ,a  high  of  144.91  and  nitt  concent rato>-  to  accommodate  T"''' 

coura-gement  for  those  who  would  however,  which  still  thinks  a  shake-  July.  The  sharpest  improvements  [  a  low  of  140.37  for  Industrials,  and  tha ’’low-^radp  Prood  mina  onarationR  . . 

like  to  .see  a  shake-down  as  a  pre- j  down  before  the  middle  of  September  were  recorded  by  the  agricultural  28.05  to  30.38.  for  the  rails.  During  proceeding  steadilv  and  should 
limlnary  to  another  advance  in  •he  1  would  be  a  welcome  development  in  implement,  and  railway  equipment  the  past  week  the  Industrial  aver-  readv  to  handle  the  product  of 

Fall,  profit-taking  on  rallies  being  ,  preparing  the  ground  for  a  r«*newa)  groups  The  former  improved  32.13  age  has  broken  through  the  144.91  'progd  gpep  p'j,  ,, ter  this,  year  as 

apparently  quickly  absorbed  by  or-  of  the  advance  in  the  Fall.  per  cent.,  being  up  $3,248.53.9  from  level,  but  to  date  the  rail  average  planned 

ders  •'vhich  are  in  below  the  m.arket  ¥  46  ¥  its  June  30  value  fo  $14,678.19.9.  The  has  failed  to  follow  .and,  according ,  'D*eve'or)ment  of  t^e  Levack  Mine 

in  seemingly  .RubstanTial  volume.  Bullish  on  Copper  latter  group  wa_s  21.9.5  per  cent  high-  to  market  technicians,  unless  one  where  a  new  shaft  has  been  m* pro- 

It  is  noticegible  too  that  even  on  Magpie,  well  known  m.arket  com-  the  pre-  average  confirms  the  other  in  a  gress  for  some' months  is  continuing 

♦he  sa.s'einr  market?  of  Monday  rnci-ntntAr  in  tViA  tv-_  vious  month  to  531,91 « ,bo0  brea.k-th  rAiifi-h  FrAm  A  IlnA  ^ArmatiAn _ i  _ :a,  ...in  i.., 


Fall,  profit-takinr  on  rallle?  being  ,  preparing  the  ground  for  a  r^haewaJ 
apparently  quickly  absorbed  by  or- 1  of  the  advance  in  the  Fall. 


eiages.  Alterations  at  the  Copper  ^  ^  ‘  '  NOTICE  is  hereby  given  that 

Cliff  concentrator  to  accommodate  .  i  •  r  v,  ,  S^^rd  of  Directors  of  this  Corpora- 

the  low-grade.  Frood  mine  operations  M  ith  cutting  general  in  Manitoba,  declared  a  quarterly  dix'l- 

are  proceeding  steadily,  and  should  in  this  province  have  dend  of  FORTY  ^FXTS  (40c)  per 

be  ready  to  handle  the  product  of|^°  worry  about,  except  the  problem  pharc-  on  the  common  stock  of  this 


TO  worry  anout,  except  tne  proniem  ^hare  on  the  common  stock  of  this 
of  obtaining  the  best  possible  prKC  •  rorporatlon,  payable  September  15. 


(iprs;  which  are  in  below  the  market 
in  seemingh'  subsi'antial  volume. 
It  is  not.ice.able  too.  that  even  on 
the  sagging  markets  of  Monday 
Tuesday  and  IVednesday  of  this 
week  new  hi.ghs  were  being  est.ab- 


¥  ¥  ¥ 

Bullish  on  Copper 
Magpie,  well  known  m.arket  com¬ 
mentator  in  the  Lop.don  Stock  Ex¬ 
change  Gazette,  continues  bullish 
on  the  outlook  for  price  of  copper 


^  .w  jevei,  OUT  TO  aaic  me  ran  avera.ge  planned.  so'J'h  1938  to  stockholders  of  i 

us  June  oO  value  fo  1,14,6,8,19.9  The  has  failed  to  follow  .and,  according,  Development  of  the  Levack  Mine.  >’'e!ds  are  expected  to  be  light  due  |  ^lose  of  business  Auai 

latter  group  wa_s  . 1.9.0  per  cent  high-  to  market  technicians,  unless  one; where  a  new  shaft  has  been  in  pro-  ‘he  lack  of  early  rains  hut  rust  yheoues  will  be  mailed, 

er,  gaming  $o.,_4o,S4b_  from  the  pre-  average  confirms  the  other  in  a  eress  for  some  months  is  continuing  hopper.'  h.ave  not  made  much  F  Y’  F 

vious  month  to  531.91,  ,630  j  break-through  from  a  line  formation  i  and  "this  unit  vail  be  placed  m  posi-  inroads.  Ten  to  15  bushels  per  acre  '  ' 

significance  In  ! tion  to'augment  nickel  produrtion  at  would  seem  to  he  the  average  yield.  I  4^^,^  ^ 

-!  -^7  !  Y'®^'  J"**  length  of  the  period  ;  jinie  the  demand  requires.  Offsetting  southern  lightness  are! 

an  !n(Teaseot  5-3i  i.i  .*8  ;  during  3A-hirh  the  market  bap.  been  j - - - -  the  excellent  conditioBP  in  the  north-  -  — -- 

wjen  rompared  wuh  tne  previous  I  moving  in  a  "line.”  however,  final  i  p  A  Oil  fn  WftAc  ern  half  of  this  province  where - - - - ^ - 

months  tors!  of  j  4,93,8  4il,3h9  At  break-through  by  both  averages, ;  ^  yields  should  be  good  and  where  DAVKiACT 

the  end  oi  nily,  19.3,  ,  the  cerres-  either  on  the  up  or  down  side  will  be  j  On  New  Refuiery  Aug.  25th  hoppers,  and  rust  ha-e  almost  failed  i  .  rA/MAbl 

ponding  figure  was  56,27.5,064,14(9  *  considered  important  as  indicating  a !  _ _  to  penetrate  (-r'NK.ICrNI  lAi 

rbe  ratio  of  brokers  lo.ans  *o  the  ’  nea-term  trend  Due  to  close'  .^ygary.  -  Not  until  August  23th  to  penetrate.  LONSOLID/ 

value  of  all  .-oeks  listed  was  0  31 1  connection  be7w;ien  US.  and  Cana- '  Calgarv^s  Grassbopper  Invasion  j  MINES.  UMITE 

.,r,  o  ,vj  mnnth  =  _ _ uew  $1,330,000  oi!  vefinerv  states  G.  Yrorst  victim  of  conditions  this  (.N.o  Personal  Ltab, 


1938  to  stockholders  of  record  at  the 
close  of  business  August  15,  1938. 


lished  m  some  section.'  of  (be  list  |  jn  latest  Issue  he  states:  — 

General  Motors  and  the  rubber  |  ‘Granted  there  is  no  .serious  set- 
group  being  examples  in  this  res- 1  back  in  -American  trade,  it  is  still 


peet.  hoped  that  before  this  year  is  oi; 

Invenforv  Situation  Better  we  shall  see  12  .rent  copper  ovc- 

Meanwhile  the  busines.'  picture  there  and  £15  here.  On  That  pos 
in  the  U.S  continues  to  brighten  sibiliTy  International  .Nickel  an 
One  oi  the  m.ost  encoura,g!n.g  de-  Anaconda  should  bp  Tvorth  buy-  j 
'•elopments  has  been  the  wide  im-  jjj»  At  the  presen*  time  ures 

provement  achieved  in  the  serious  y^w  York  domestic  price  for  cop 
ir.’-'entor"  situation  which  was  such  p^r  jc  loi..  rents  a.  pound,  expor 
a  vital  fact‘.5r  in  the  precipitate  price  around  Ihi,^  cents,  and  th, 
drop  in  business  last  YVlnter  and  London  price  slightlv  over  .£41, 

♦  h;5  SDrlii--  A*  6Stl-  x  x 

mated  that  a  rt'duciion  -9?  ab«9Ut  25  ronsolidaied  Paper 

•TiAr  AATit  in  hSu 

shown  7ince  the  end  of  September  ^  -'^Titicosti  Island,  in  the  Gulf  of  St 
las*  year  and  if  was  noted  that  the 


E.  V.  EKMAN. 

Treasurer. 


hoped  that  before  this  year  is  out  ^ne  ena  or  'uiy,  cue  ccires-  either  on  the  up  or  dov 

we  shall  see  12  .'•ent  copper  over  P'9nding  figure  was  56,275,064,14(9  *  considered  important  as  indicating  a ' 
there  and  £15  here.  On  that  pos-  t3fi<9  of  brokers  lo.ans  *0  the ;  near-term  trend.  Due  to  the  close  I 

sibility  International  .Nickel  and  value  of  all  stocks  listed  was  0  31  i  connection  between  US.  and  Cana-' 
.Anaconda  should  bp  tvorth  buv-  from  previous  months  ti.g-'dian  security  price  movements,  cur-; 


Grasshopper  Invasion 

Y*orst  victim  of  conditions 


PAYMASTER 

CONSOLIDATED 


New-  York  domestic  price  for  cop¬ 
per  is  IP’*.'  rents  .a.  pound,  export 


Ton  s  o3  ida  led  Paper 
Anticosti  Island,  in  the  Gulf  of  St. 


tfwe  ures.’  .  !  rent  7'fion  of  the  New  York  market  i  f  I-""  .  i  becoming  increasing- 

(7  con- 1  The  following  tahukafion  gives  I  is  being  watched  oloselv.  ,  American  Oi!  Comp.any  Limitde.  ly  clear,  will  be  Saskatchewan.  In- 

'  -  ,  fbp  value  of  lictingR  on  fbp  Mont-  t  ,  4  -v  ,  .  -v  ■“  stated  that  legal  require-  vasions  of  hoppers  in  the  southeast- 

■  J;ai  wart-e?i  hr  g^-oup“  of  -duL  i  steepness  of  the  .  ^aents  would  have  to  be  carried  out  1  ern  districts  have  left  almost  bare 

trie’s  "as’  at' tbe  end  of  Tui’v  wit!,  U-P-urn  in  r.CiK  prices,  with  and  advertisements  would  have  to  he  pastures  where,  but  a  few  weeks  ago 

oompancons  Vor  fb’e  ^rev;ou^o>on  h  ‘n^portant  correction  advisory  ser-  published  for  eight  wee.ks.  dating  ;  the  best  crop  in  seven  years  was 
yeer'.  - ,  Vices  have  been  advising  caution  in  ,  from  .Tune  25.  notifving  the  public  of  coniuring  un  visions  of  a  returning 


UeiUK  'VaiiinfcU  ,  r,  *  i.  J  All  a.  1  1  -  - - -  -  , 

-  .  .A.  *  ^  4.^  I  ptated  require- j  vasions  of  hoppers  in  the  southeast- 1 

In  view  r.f  the  s  eepnep  of  the  .  luents  would  have  to  be  carried  our  1  ern  districts  have  left  almost  bare' 


recent  upturn  ip  stock  prices,  with 


ind  advertisements  would  have  to  he  ;  pastures  where,  but  a  few  weeks  ago 
published  for  eight  weeks,  dating ;  the  best  crop  in  seven  years  was 


and  the  end  of  tiily.  1937 
J'liy  3f)  l-i98  Tune  SO  ISSS 


reduction  had  been  gaming  m.omen- 
rtim  month  bv  m,3ntb.  •his  Ex- 

nectations  are  tna^  the  policy  of  re- 


solidated  Paper  Corporation  as  a 
source  of  piilpwond,  but  has  been 
held  by  the  company  for  some  vears 


Pad-  ApTiriiltural  Implpments 

'  17Q26  738  14  6T«1^9 

as  3  Automnhilp  Acoessorica 

bppD  240  51  432  660 

,  '  BanV:?  and  Financial  Comranie? 

vears  323070^2?  323,533  637 


duemg  inventories  will  be  continued  ^s  a  non-productive  asset,  may  be  Bate  MetaU  and  Misr^ 

•hvough’out  the  third  quarter,  by  acqui-ved  by  the  Canadian  govern-  rf^iiierfes 

the  end  of  whwh  it  is  hopetl  thev  ment  as  a  potential  aircraft  and  uTZSoaza  m  649  rzo 

m'av  be  close  to  norm.al  This  con-  “aval  base  Government  engineers  gRtozzoo 

tinned  nol’cv  of  reducing  inventor- ,  h^-v©  been  conducting  a  survey  on  Fn,-,d  industry 

.laucu  ^  I  the  island  'S-azzenr,  64  105  459 

ies  in  most  directions  is  the  chief  '“e  mid-uu  „  ,  ,:,o!d  Mines 

-ea'on  whv  no  verv  marked  upturn  some  months  ago,  following  a  591 6P0  596  .54iii9  6Z8 

in  industnal  activlVy  is  looked  for  murrey  by  a  group  of  engineers  re-  r-on  Coal  and  steel 

until  the  final  quarter  of  this  Presenting  German  interests,  it  "  Miiiins  and  C,rain  Storai?e 

j  Stated  in  the  daily  press  that  an  op-  _  ^Z'lesssoo  Z8  713  913 


Some  months  ago,  following 


presenting  German  interests,  itwa,' 
stated  in  the  daily  press  that  an  op- 


The  improvement  in  commodity  |  fion  which  had  been  held  on  the 
price'  Bac  continued  another  bright  j  island  ff>r  some  time  might  be  sold 
snot  m  The  business  outlook  If  is  to  the  German  group.  Premier  Du- 
pointed  out  that  recent  weeks  have Plessie  of  (Quebec  stepped  in  and  the 
seen  further  gains  in  composite  com-  :  negotiations,  if  any,  were  dropped. 


modlty  indexes  despite  a  persistent  • 
and  fairly  wide  decline  in  the  grain  j 
markets  Even  granting  that  specu- 


if,  Sfi 

The  Eobt.  JDtchell  Co. 

In  a  special  review  of  the  position 


lative  buying  has  been  a  factor  of  gf  ^nd  prospects  for  The  Robert  Textile  and  Clothing 
some  importance  in  the  commodity  |  Mitchell  Co..  Ltd.,  prepared  by  Trangpnrtation 
price  rise,  its  effects  on  general  sen-  Q^eenshields  &  Co.,  of  Montreal,  the  ,  nzoszeoo 
liment  cannot  be  minimised.  j  outlook  for  the  stock  is  referred  to  sts  529 

See  Business  rphim  |  as  follows:  "Substantial  profits  and  ird'ostrial  Bond' 

So  far,  except  in  the  steel  Indus- !  losses  followed  one  another  in  the  Govemment^BonL 

-  *ry  there  has  been  no  notable  in- ;  late  1920's  and  early  1930’s.  While  i-ssi  ise  906  2 

erVase  in  industrial  activity  but  a  1  the  pro,gram  of  reorganization  and  7  34'^  096  49i  7 

coming  upturn  in  many  directions  is  centralization  could  hardly  be  ex-  - 1 - 

indicated  by  reports  of  a  rising  vol-  pected  to  have  nulllfiied  the  loss  pe-  *F.pvised, 

time  of  ertiers  .and'  enquiries  The  riods,  it  is  probably  fair  to  say  that 

automobile  companies,  for  instance,  they  would  have,  been  materially  niJA^rnC 

are  looking  for  a  substantia!  im-  m.oderated  had  current  operating 

provement  "in  operations  during  the  methods  and  economies  been  m  ef- 


147  230  *^24 

134  349  720 

169  100  858 

r  onstniotion? 

81'  688  7CI4 

82  702  200 

102  197  998 

Food  Industry 

■3  322  600 

64  105  459 

76  140  510 

‘.rfild  Mires 

SOI  600  ,S06 

.541  119  628 

525  885  969 

T“or  C-^ial  and  s*tee! 
68  16?  23*f 

65  184  788 

83  86'  528 

Miiiir.i:  and  fjraln  Storage 

668  P09 

28  713  913 

.31  9.50  8.31 

.  Industrial? 

1:  6  418  72,8 

189  553  503 

195  204  035 

Oil? 

?6"  931  652 

943  428  029 

1  203  832  35- 

Pulp  and  Paper 

lerMor^  ?35 

157  630  548 

352  738  7!S 

HaiIvA"ay  Equipments 
31  917  630 

26  173  784 

29  337 £;o 

Otner  Equinments 
Ib.f  IS  15  170 

156  035  591 

204  911  Ol'j 

Retail  Trade 

.69  814  436 

55  375  037 

72  745  97.5 

Textile  and  Clothing 
92  980  371 

S3  657  402 

Transportation 

112  082  600 

108  303  725 

146  012  0  56  1 
175  405  873  1 

Utilitiei* 

j 

606  8':8  ,529 

532  368  661 

771  671  108  ' 

Industrial  Bor.d^ 

164  920  478 

1.58  466  .54.3 

188  588  0S2  i 

Government  Bonds 

1  981  466  906  2  000  518  579 

1  624  240  113  ' 

7  342  096  491  Til"  ,354  491 

8  087  892  335" 

,  Vices  nave  peen  aqvismg  caution  in  ,  from  June  25.  notifying  the  public  of ;  conjuring  up  visions  of  a  returning 

Tuivsi  ''-^■'^  oommitmenfs,  although  still  gen- '  a  change  of  certain  acreage  on  the  ;  prosperity  to  poverty  stricken  farm- 

8  ’  '  orally  confident  that  stock  markets  refinery  site  to  an  industrial,  from  a  '  er? 

ion  this  continent  have  embarlced  on  residential  district  I  7-.  ,  .  ,  u  4 

13  083  429  anew  bull  movement,  in  anticipa- '  it  would  be  possible  for  Hon  W  ^ 

6-8o:if,o  tlon  of  a  eenera!  upturn  in  business  E  Fallow,  minister  of  public  work®  crops  has  diminished  ronsider- 

iust  ahead  Some  leading  services  to  expedite  matterYbVTalving  tt' : 
are  advisin.e  Investors  to  reduce  necessity  to  continue  publication  of  7 

1  6-7  -63:652  their  present  holdings,  feelin.g  that  ,  the  advertisements,  but  Mr  Fallow  ;  4 

169  100  858  f before  the!  apparentiv  did  not  feel  that  he  shou  southeastern  and  "eastern  Sask.M- 1 

io'’i97  9"8  “  p  .' r .  ,!n^^  er(?,  -  t  ,,  i  chpwan  while  a  fairlv  hpa5'v  infec- ' 

10.19  9,8  |  ^he  first  step  will  be  the  arrival  jjg^  we.Rfward  in  the 

76  140  510  mentator  in  the  Tnifed  States,  bow-  of  the  company  e  engineers  this  >  j,g,j,ppj.j.,  g^  province. 

595  885  960  ever,  beliei  es  that  the  tremendous !  nionfh.”  Mr.  iVatt  said.  "They  will  1  t-.  .  .  „  _ _ _  „ 

’  pressure  of  idle  capital  mav  be  engage  crews,  and  actual  work  will!  ,^be  best  erops  appear  19 n  the  Re- 


interfere,  Mr  Watt  said.  j 

“The  first  step  will  be  the  arrival 


The  best  crops  appear  on  the  Re- 


they  will  be  obtained  in  Calgary," 


evolving  a  new  speculative  fact.Ir, '  be  started  as  quicklv  as  possible  '  5’“*  Pbuns  and  in  the  I'abri  and 

,  .u  .  .u  -  J  V,  Ahont  960  men  n-iii  Ha  AmniA4-AH  ano  '  entral  areas  Steads-  deterioration 

implying  that  the  expected  sharp  ADout  .fno  men  n  i!i  tie  emploi.eq  and 

.  J  tViAv  -a-iii  hA  AhtairiAri  in  rAin^on^-"  ifi  notpd  north  and  west  of  Saskatoon 
“correction  m  prices  may  not  de- ,  tne>  viu  ne  ontamea  in  (  aigarv  i,.,- 

,  ,  .  4,.  J  .  ,  _ _ _  _  _  and  a  geneial  deriine  has  taken 

5e.op.  tha  .6  o  \ar  s  ic  >  o.  OPTION  IS  FVTFNOFI*  place  in  the  west  central  areas.  Al- 

measuring  securitv  prices  m  terms  ISEXlhMH.I*  tered  conditions  ran  be  blamed  chief' 

of  corporation  earnings  may  no  Ion-,  Famous  Players  Canadian  Corpor-  ,  j^g,  „.pafher  and  ,a  continued 
ger  be,  effective  to  the  same  degree  ation,  Limited,  have  advised  the ,  gj  g^gj-ture  The  situation, 
He  points  out  that  the  market  failed  Montreal  Curb  Market  that  the  op- j  ^g^  „nifovrn  and  condi- 

to  go  as  lOH  as  It  should  have,  un-  tion  to  purchase  11,000  treasury  described  a.'  ranging  all 

der  past  methods  of  valuing  securi-  shares  of  the  company  at  $14  per  ^gg,.  ,g  excellent.  I 

ties,  and  it  appears  to  have  ad- ,  share  has  been  extended  till  De- 1 


measuring  seciirity  prices  in  terms  -  OPTION’  IS  FXTEXOEI* 

of  corpor ition  eirnings  may  no  ion-.  Famous  Players  Canadian  Corpor- 
ger  be  effective  to  the  same  degree  ation,  Limited,  hac'e  advised  the  I 


ties,  and  it  appears  to  have  ad- ,  share  has  been  extended  till 
vanced  farther  than  it  should  have  |  cember  l^th,  1938 

46  »  ;  - 

At  any  rate,  though  the  short  in-  //I  fsSUC 

terest  in  the  New  York  market  has  ^ 

been  eurc'tantiaJly  reduced,  public 

buying,  .as  indicated  by  brokers’  |  Way  Cleared  for  Reorganization 

loans  figures,  has  not  developed  to  of  United  Fuel . .  .. 

any  eycessive  extent.  i  Tbe  British  Prevention  of  Fraud 

Mu,-!!  the  same  situation  prevails  j_,  <^1^9 estments. )  Bill  _  ■  ■  ■  • 

in  Canada  In  Mlv,  on  the  Mont-  m  High-grade 

,  -  ,  ^  .*  ^  Bonds  Continue  I.  n'^’ard 

real  .-tock  Exchange,  for  instance  ;  ,  _  Morteaeee  Re 

broke.-?’  loans  (reflecting  marginal ;  ^  Mo.tgages.  Re 


Promising  in  .Vlherfa 


Way  Cleared  for  Reorganization 

of  United  Fuel . . .  . . 

The  British  Prevention  of  Fraud 

(Investments.)  Bill . 

Trend  of  Prices  in  High-grade 
Bonds  Continue  Unward  . .  , 


MINES,  LIMITED 
Personal  Liiib’-lity) 
INTERIM  DIVIDEND  NOTICE 
NOTICE  is  herftby  given  that  an 
Interim  Dividend  of  ON'E  CENT 
p-.r  Share  on  the  issued  Capital 
Stock  of  the  Company  will  be  paid 
on  Septernber  13th.  1^33,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  September  1st.  1036. 

In  view  of  the  abo$’e  dividend 
d**rlaration.  it  is  important  that 
shareholders  have  their  stock  re- 
gi«-»ered  in  their  own  names  Certi¬ 
ficates  properly  endorsed  should  be 
forwarded  to  the  Company's  Trans¬ 
fer  Agents.  The  Trusts  and  Guar¬ 
antee  Company.  Limited.  302  Bay 
Street.  Toronto.  Canada. 

B','  Order  of  the  Board. 

E  L.  O'REILLY, 

Secretary. 

T’" ronto,  August  2nd.  1*^38. 


GATINEAU  POWER  COMPANY 


NOTICE  OF  DIVIDEND 
Or*  5^*  CumulatBte  Preferred  and 
Common  Stock 

The  Board  of  Directors  has  declared  a 
quarterly  dividend  of  1^%  <$1  23  a 

«har®»  on  the  shares  of  3%  Cumulative 
Preferred  Stock  of  the  Companv  pav’able 
Oo^ober  t*t.  1338  to  holders  of  record 
of  ?urh  ?toc.k  at  the  close  of  business 
September  1st.  also  .an  initial  quar¬ 

terly  dividend  of  Twenty  cents  ('Sf^20»  a 
shar*  on  the  Common  shares  of  this  Com¬ 
pany  payable  on  September  13lh.  1'^38  to 
shareholders  of  said  class  of  record  at 
♦he  close  of  business  .August  20th  193S 
Cheques  will  he  mailed  Stock  transfer 


.latter  part  nf  the  year. 


The  results  of  the  program 


Durine  the  past  ^3'eek  a  survey  i  have  been  to  make  the  company  a 
conducted  by  a  press  service  tn  the  soiinder  and  more  compact  produc- 


BROKERS’  LOANS 
HIGHER  IN 


Improvement  in  Trend  at  End  of 
First  6  Months  . . 


sounaer  ana  more  compact  proauc-  _  .total  at  end  of  Julv,  1937.  Value  of  / - -a., 

U  S.  revealed  that  leading  industrial- !  tive  unit  In  1937,  earning?  amount- !  V  listingc,  on  the  .Montreal  markets  in-  tha 'mLwh  git.VotiAn  Rr.H  Po-c'i' 

ists  and  business  men  in  that  coun- 1  ed  to  $1.(93  per  share  It  is  under- ,  E-Hchange  Memberi  The  o  Id  sl  jaL^  Pose.- 

try  are  almost  unanimously  looking  I  ftood  that  the  current  volume  of,  borrowngs  •bhov/ed  Csain  or  57^.42,096.491  ir  *  *.  " 

for  .an  improvement  in  conditions '  business  compares  favorably  with-  $2,268,0^^8  1  S.  to  Ask  New 

from  now  onward  In  Canada  also  i  the  corresponding  period  of  last  ’  ’  b-  r  th!  . ’ 

bankers  and  business  men  are  gen- 1  year  but  that  profit  margins  are  not  The  Montreal  stock  exchange  re-  tr't.r,  i rr.mmAi4itv  nrirA-  ^  tba  '  o.  .Agnev-eurpass  Nic- 

erall’t  optimistic  on  the  near-term  j  quite  as  satisfactory  On  that  basis  ports  tha*  colLateral"  bnrrow-ings  of  .hll.  aa  h  t  '  r  V  *.  ^  f  ~  Ur  Cor^anies  . . . . 

outlook  with  the  senerous  crop  in  the  I  the  shares  around  current  levels  of  member  firms  totalled  $16  233.036  U'eaU 'ovU  wiS^  or W  r^oderlte ’r!*  i  ^ 

West  and  potential  airplane  and  ar-  :n,  are  perhaps  not  im.mediately  at-  as  at  .Inly  31  1938.  This  is  an  in-  Thl  iRci Ua!- 7!!!' rUttrU  C.xT  f  '  t  V  r-  '■  ’ 

maments  buying  in  Canada  by  the  I  tractive.  On  the  other  hand,  the  crease  of  52  >6,1^  078  from  t^e  pre- 1  c.  ‘1  Hints  to  Investors  for  Enquir- 

British  government  as  contributory  i  recently  announced  intention  of  the  vious  moniU  vhenUoanTamo  Jted  ''weaJ'a^d  mic  "  s'^eTm  a al^a  f"  p!c?  ’  M’lth’ '  u’  S 

aircraft  orders  m  this  coirntr^  ’  a  year  a?o.  borrowings  amounted  to  t --vcc  -d,,*  _ _ _ 

well  as  pi-ospects  for  the  continued  ^  $37  701  64.5  The  current  loan  fig- i  '  '  as.  x  x  ^  swvUU  -Ione> 

recovery  in  general  business  cannot  .  ure  ,5  highest  recorded  since  I  .  ‘  '  '  ,  ^  ArvlViAon'-Do^to 'i3A’r,A..tA,q  oVaoVi 

help  but  be  of  benefit  to  the  com-  '  Februari-  this  year  '  '$^0  '^ate  the  markets  have  ignored  , -American  Banks^  Reported  Small 


— ]!  Conditions  in  Alberta  are  promis- :  ,'h,.  of  busing.?  Ausust  20th  m.iS 

ing  and  recent  rains  ha'-e  improved  (:h»qui»9  w-i!  he  mailed  Sfoc.k  transfe 

1  the  west  central  and'‘north  centra!  ■  "“t  close 

—  sections  '■’uttine  is  well  under  wav  ^  ^ 

in  the  southern  districts  of  this  pro-  Ottaw.a,  Ca.ooda,  Au*  5,  1938 

2  Vince  and  a  fair  yield  is  assured  des-  I 

1  pjte  rhe  disastrous,  storms  in  som^  - - - - -  ■  ■ . . 

2  sections  which  bettered  down  the  -r*  .  r« 

ifast  ripening  grain  However,  the:  i oronto  Change  Borrowing! 

3  heavy  rains  which  acrom.panied  the  (Jp  .$2,064,907  in  .-lul'J 

hail  have  assisted  crops  and  will  tend  _ _ 

3  to  minimize  final  damage.  _  -r  ... 

'  Peace  River  crop?  are  maturing  Toronto.-p.e  Toronto  stock-  ex 

4  ‘  fast  but  straw  iR  mclined  to  he  short  UU'"  A  borrowings  on  col 

land  heads  sm.a!!  Cutting  has  start- 

4,ed  in  a  few  districts  and  will  be  gen-  C’, 064.90,  fron 

i  era!  soon  but  it  is  expected  that  i  previous  niont..  t  the  sam* 

4  1  yields  will  be  below  average  market  valuation  of  al 

I  The  exact  amount  of  damage  suf-  '^>!fb-ange  wai 

4|fered  bv  this  year’s  crop  is  a!m.os<  i  increase  of  $225.. 

iimpossibie  to  estimate.  Th.ar  it  ,?  !  479  512,  making  the  ratio  of  borrow- 

5  considerable  is  known  and  fuilv  real- 1 market  ■•aine  of  .52  of  out 
iized  but  whether  or  not  final  yields  ^ont.  against  .50  of  one  per  cent 


Toronto  ’Chanse  Borrowinss 
Up  .$2,064,907  in  July 


116.  .an  increase  of  $2,064,907  from 
the  previous  month  .At  the  same 
time,  quoted  marlret  valuation  of  all 
stQglis  listed  on  the  exchange  was 
■54.959,744.855.  an  increase  of  $225.- 
479  512,  making  the  ratio  of  borrow¬ 
ings  to  market  ■••aine  of  .52  of  one 
per  cent,  against  .50  of  one  per  cent. 


pany  which  in  turn  gives  its  com-.  The  following  -  tabulation  shows  Victor,  giving  more  attention  to  y.  '  _  ' 

mon  shares  interesting  speculative  ;  the  Montreal  Stock  Exchange  brok- 1  ^^'''97Sble  developments  In  Canada,  (-heap  .1  i^y  to  -.a\e  Long  Run 
possibilities  over  the  ne.xt  year  oners’  loans  as  at  the  close  of  each  tbe  large  wheat  crop  and  prospects  „  ‘ ’A’i- V  k,'  I' 

two.-  i  month  from  the  beginning  of  1937:  1  important  British  government  or-  A  l-’T  me  Record  EAtablish- 

Ai  It  ¥  I  ,(,3  ••  !  ders  for  Canadian  industry  have  *9(1  by  Metropolitan  . .  . .  . .  .  - 

y.Y.  Opinions  j  JaruaiY  . . . $39,1.53,049  I  been  foremost  in  the  minds  of  trad- j  ^td“_^J^*^'4Ct!on  Increasing  in 


T  A  Ail  Air*  4  ITTII  ITV  iwell  as  p.-ospects  for 'the  continued  ^  $37  701 1 
A  IIMI  II  I  I  recoverv  in  general  business  cannot  .  ure  jj 

jniTiniUn  UIILiIA  l  ^g  com-Tebruar 

LTADMfKir'C!  UfFUITD  which  m  turn  gives  its  com-,  The  f 

LAIiIYIIYUu  lllunLiIl  shares  interesting  speculative  ;  the  Mor 

possibilities  over  the  next  year  or  1  ers'  loa 

77~~  t  a.  A  exn  -  $970.“  KiOnth  f 

Net  for  June  Gained  $4:000  At  v  ¥ 

With  12  Months  $28,000  ..  N’.  T,  Opinions  Javjary 

Higher  I  -Are  recommending  the  retention  !  sfarciT'^, 

_ !' _  of  selected  stocks  beraus"  the  out-  i  ■ 

Higher  revenues  and  net  income  look  suggests  improved  earning?  i  .Tunl  . . 
for  both  month  of  tune  and  the  12  *9ver  coming  months  and  increase'll  [  4y 
month.?  ended’  Tune  .are  reported  by  dividend  paMnents  toward?  the  c!o?e  j 
Tamaica  Pubiir  ?erv!re  T.imi’ed  .and  *9^  T-e  vear  Although  business  'ktobar 
subsidiary-  eomnanie?  trews  has  not  been  nartiruiarly  sig-  '^':7c7mb7' 

Oneraiing  revenue?  for  the  month  I  Pificant.  see  signs  of  the  spread  of  ’ 

.at  $77.69]  '  on’ras'.'  wi-h  .$69,653  in  '  confidence. — Moody’s  In- 

193"  Gross  income  after  retire-  j  vestors  Se.rvice  .Ma-eh 

—  —  .  04.,...,..ll4  .-A  =  A  A-l-A.-  17  sen  tA  T’nAArtQiAtiAO  A.-A  OVA  K...  fV.A  I  U! 


len  weak,  and  meta!  prices  seem  I  Australia’s  Pact  M-ith  U,  S. 

to  be  marking  time  after  recent  re-  A-waits  Britain’s . 

coveries.  Less  Butter  But  More  Money 

¥  ¥  ¥  Showing  for  1937  . 

To  date  the  market?  have  ignored  i  American  Bank?  Reported  Small 


More  Money 


London  Opinion . 

New  A.il-Time  Record  Establish¬ 
ed  by  Metropolitan . 


. . $39,1.53,049 


!  der?  for  Canadian  industry  have '  *9u  vT  -Metropolitan . 

I  been  foremost  in  the  minds  of  trad-.^^ol'i  Production  Increasing  in 

:  4a 4*0  T«  tVxc  TTrii  +  orl  Q.fQte^a  crr»^*orr»-  Canada  .  . .  .. 


Are  recommendine-  the  retention  :  March ^ I  United  States,  Mining  Market 

selected  stocks  because  the  out- i -'v  iU  .  41.23:3,986 !  ment  reports  on  improved  inventory  :  ^lost  Pr.ces  on  M.n.ng  Ma.ket 

At  imnvovpH  Anrn'nve  i  . .  3  ,0b  ■  .0^9  pgjj.jg^g  jH  ,j,,},jgtry  and  better  Con- I  ■■  •• 

Ok  .ug=e.-S  inip.oyed  ea.  n.n.g.  i ,  up.b  .  37.451.  86,'  huving  tb®  strength  and  ac-i^radmg  in  Over  the  Counter 

er  com.ing  months  and  increase-l  I  '  4y  .  37,701.645  -^me.  bujing,  .n..  .t.engt  ana  ac  j  -44-  ,  S!crnrit(A= 

V'dend  navmentc  tovrard=  the  clo=p  ^ 'S'®*  . . .  38,»9'i,2so  i  tivity  of  the  lumber  market,  increase  1  -lining  ^cu.ii.eb  .  .  ..  .- 

v.aena  pax-ment.-  towara?  tne  cio.-e  , .  26.399,795.,^.  statistical  Record  of  the  Security 

the  vear  .Although  business  'c^tobar  .  18,033.05-  bteel  operating  rate  to  neaiiy 

•■.'- _ .AA  '  ...  ♦V,  O  f  Vi  A  ArjA  Qr»rt  T»A_  n.C7tt>  ..  .,  ..  ..  ..  ••  •• 


:t-[;urLfu  PN  — . .  . . -  5.-4. 

e  T.imited  .and  '9f  The  vear  .Although  business 
news  has  not  been  particularly  sig- 


rng  revenue?  for  the  month  I  Pifirant.  see  signs  of  the  spread  of 


-a.T  $77.69]  'on 
193"  Gross 
ment  accruals 


rast.'  ■'.vi'h  $69,653  in 
income  after  retire- 
rose  over  $3,5(90  to 


business  confidence. — Moody’s  In- 1 
vestors  Se.ridee  | 

Uncertainties  there  .arc,  but  the  I 


and  net  income  -b-.-is  up  at  1  cold  opinion  of  the  market-place 


$15,351  from  $11,251.  brands,  them  in  the  aggregate,  as  of!-^-‘h-  .  i6,233,03s 

For  the  12  months  ended  .Tune  30,  passing  influence  Correction  must '  Following  .are  the  month-end  highs 

operating  revenues  were  up  $37,000  come  some  day  hut  reactions  in  tb.e  ls-rrd  levs  for  the  years  1934  to  1936 

at  $913,532  Gross  income  after  re-  last  bull  and  bear  markets  were  sub-  inclusive- 

Tirement  accruals  w^ere  $28 '990  high-  normal  and  intermediate  movements  i93i— Hig.-. /May)  .  20,935.505 

er  at  $298,661  and  net  income  of  |  will  always  be  the  most  difficult  of  ip’sol’vs* 

.$194,690  eomp.ares  w-ith  $166,630  in  all  phenomena  to  forecast.  —  “The  Lo3- roct!) !! ’  iclvsoietz 

-iftby  Trader”  in  Barron’s  '1*®*’ — High  D.-c.)  ,  .  .  s.i.sii.rts 

■* '^ *’’  *  '  Lo^'  J2n  1”  3 71611 

Comparative  figures  follow.  |  Continue  to  recommend  a  conser-  TbA  cerAo-Aincx  fion.r-Ai  xIa  aa,  '(a 


at  $913,532  Gross  income  after  re-  last  bull  and  bear  markets  were  sub- 
Tirement  accruals  w^ere  $28  '990  high-  normal  and  intermediate  movements 
er  at  $298,661  and  net  income  of  |  will  always  be  the  most  difficult  of 
$194,690  eomp.ires  w-ith  $166,630  in  all  phenomena  to  forecast.  —  “The 


is.’ossitoo  double  that  of  month  ago,  and  re- 
17, .523.853  ports  That  the  inventory  situation  in 
i7.o?6,8!2  The  motor  industry  has  improved  to 
17, 07', 365  such  an  extent  that  w-ork  on  new 
isielljas  models  is  to  be  started  earlier  than 
isisTzieo:  usual — these  and  other  bullish  de- 
it’zsa’hss  velopments  have  overshadowed  the 


Investors’  Index 


1937 

Comparative  figures  follow. 

Month  o(  June 

»  193a 


1  r»36 — High  Dfic.) 

J2n 


1  the  corninoditv  markP^t?.  !  Can.  Steam. 

,  ‘  X  1  Can.  &  Dor 

20,935.505  Meanwhile  confirming  the  poten- !  Car.  Mk.  Lu 
is.07g.’8i2  tial  buying  power  underlying  the !  Con?,  .s>aper 
ip,-503.m57  rAflricAfq  a'-e  reno'-t?  of  la^ge !  Cotkshutt  P 
16.760,612  /.  01  j  Crown  Ork 


.  i-,374.51i' still  available  for 

The  foregoing  figure.s  do  not  in-  i  c’hases  of  stocks 


outright 
In  the 


Oper  Rc^-en'jes  77.691 

Gross  Inc.  after  Retire¬ 
ment  Accruals  23,733 

Net  income  15.351 

12  Montbs  Ended  June  30 
1938 


69.653  tla!  advance  ,n  the  stock  ma rke’  Montreal  Stock  Exchange  on  Cana- !  serves 
20  1 .9  ”  recent  gams  have  been  digest- :  dian  securities.  Nor  do  they  include  :  no.VnoO 

ed  and  until  business  barometers  borro-vings  of  ’oond  affiliate!  ’  . 


serves  to  only  $82,090. (990  from  $98,- 


1938  1937 

$  $ 

91  3.532  876.977 


give  a  clearer  readin.e.  -  -  Standard  !  companies  of  Stock  Exchange  mem-  j 


U.  S.  Trust  Buys  Int,  Nickel 


1938  193  7  Statistics.  ber-s!  '  ‘ '  1  Financi 

Oper  Revenues.  .  9n'.532  876.977  Are  looking  for  a  sharp  rally,  but  . .  . . 

Cross  Inc.  after  Retire-  would  USe  SUCh  a  rally  tO  partially  ITCTT  1.0  fi  Kf  1  I 

ment  Accruals  .  298,661  270.444  j  j-educe  present  holdings  The  longer  3.  1  rUSt  Duys  Int,  INlCkel  open.  lan.  1. 

Net  nc^ _ ^ _ ^ _ 4^ _ _  jterm  picture  is  so  re-assuring,  how-  And  Lake  Shore  Mine  Shares  '?='= 

en  o*  oi.  1.1  I  ever,  that  maintenance  of  holdings  _ _ __  irw- 

Sil'Ver  Prices  Slightly  lin  sound  stocks  should  prove  extre-  t  ♦  mt  (938  High. 

Firmer  in  Ouiet  Market  ^“ely  profitable.  -  Bronkmire  Econ-  ^terest  to  ,,34;  lcw 

1  uiiiiri  -s  Canadi-ans  is  the  fact  that  during  Open  Jan.  2. 

No  future  contracts  w-ere  dealt  in!  _  _  The  quarter  ended  June  30.  1938,  In-  '933  High  _ 

on  the  silver  »ecfion  of  the  Canadian:  I  D  I  .P  T  •  corporated  Investors  purchased  an-  'High 

commoditv  exchange  for  the  week .  l^®tlona!  Pole  &  Treating  other  3,000  shares  of  International  n36!  Low 

ended  Augu.st  10th.  Prices  were.  Reports  LoSS  of  $85  743  holding?  of  (bpen.  jan.  4, 

somewhat  firmer  _  this  popular  investment  trust  i??ue  low 

HIGH  AND  LOW  TRADING  PRICES  t,.  •  n  ^  31.000  share?  Only  other  Fan-  Orl'^  ian.  3. 

to  AuguM  loth.  1938  ir.ci.  Toronto  Bureau  The  Financial  T.me.  ^.^gg,.  purchased  during  the  J-rn "H.gh. 


Toronto  —  Of  some  interest  to  1,34’ 

Canadi.ans  is  the  fact  that  during  Opm’  Jan.  2.  '35 
the  quarter  ended  June  30.  1938,  In-  '933  High  _  3 n  0 

corporated  Investors  purchased  an-  ■*rirgh  41  4 

other  3,0(90  shares  of  Internationa!  n36!  Low  29  1 


Financial  Times  Average 

25  5  Avera 

Indust.  Utilities  30  stoc 
Open,  Jan.  1.  ’34  23  5  20  2  22  9 

D=c  High  .  .  .  .  29.0  21.1  27  7 

Dec.  Low  ....  28  1  20.1  26  7 

Close,  1934.  ..  29  9  21.6  28.4 

1934.  High.  .  .  29  9  25.5  28  4 

193  4,  Lew  .  .  .  .  23.5  19  7  22.9 


National  Pole  St  Treating  Other  3-000  shares  of  Internationa!  L<w- 

Reports  Loss  of  $85,743  ^Ting  total  holding?  of  c)pen.  jan^  4,  37 

_  this  popular  investment  trust  i?.=ue  low 


Delivery 

High 

Lov 

Range 

Month 

•Aug 

lOth 

Aug.  .  •  . 

42.55 

B 

Sept.  .  .  . 

Oct  . 

43.20 

43.20 

42.30 

B 

Nov.  .  •  • 
Dec.  •  •  ir 

42.00 

B 

Jan  .  • 

Feb  •  •  • 

Mar.  •  . 

Apr.  •  • 

.May 

June  .  . 

July  .  . 

T  .  ^  31.000  share?  Onlv  other  Fan-  Orr-  i.^n 

Toronto  Bureau  The  Financial  Time.  |  ^jggj.  purchased  during  the  ),sn‘"H.gh 

-oronto  Nationa!  Pole  &  Treat-  q>iarter  wa?  5.ono  shsre?  of  Low 

J  ing  Co.,  subsidiary  of  Minnesota  &  Shore,  an  is5ue  previouslv  nor  held  LoV 
:  Ontario  Paper  Co.,  reports  net  loss  ]  by  this  company.  '  Hish 

I  of  SS5,743  after  all  charges  for  the:  _ _  -  _  \\  a  r  Lew 

j  siA'  month?  ended  June  30,  193S,  a?  I  Near  term  market  prospects  do  no* 

I  compared  with  loss  of  $7,173  in  the  j  justify  the  employment  of  tradip,'  i!r...  .k.ivH 

I  same  period  of  last  3'ear  During  the  ;  funds  rather,  rash  reserves  in  i'ong  'ur:(>  Low 

I  half,  sales  totalled  $669,682  com- i  term  account?  sb.ould  be  held  inta'-t  ‘ 

I  pared  with  $755,916  a  year  ago.  .Af-  .Although  the  risk  of  prioe  v’cersion  ‘“i"" 
iter  cost  of  sales,  selliag  and  adm.in-  should  be  rerngnized.  do  nM  yet  see  v-i'i  3.. 

j  istrative  expenses,  operating  loss  of  any  real  indtcaiion  of  a  sr-c-Midary  -^ug  8.- 

I -$47,848  was  left  comparing  with  |  rer  ersal  in  the  market.  —  Poor's  .Ad-  2 
'$25,210  the  first  half  of  1937  ;visor>’  Service.  ^  Aul.  lo. 


414 

29,1 

4,  37  41  2 

.  .  43  7 

.  .  .  29.2 

3.  ^6  32  2 


Fer  Hirh 
IV  b  Ldw 

Hi^h. 
!-ow 
April  High 
Ap*-!)  Low 
...  i-tl-vh 
lurt^  Low 
Hi^h 
l*ilv  Li^w 


Agnew  Surpass. 

5  Famous  Players 

B  of  Canada  . 

9  1  Fraser  Coye  . 

Beauharnois  .  . 

3  1  hound.ation  Co.. 

Beatty  Bros.  .  . 

2  ;  Gatineau  P.  . 

Be!!  Tel..  -  . 

2.  5  1  Gen  Steel  W.  . 

Blue  Ribbon . 

3  1  Int  Nickel .  .  5 

Burry  Biscuit  . 

3  1  Ind.  .Accectance 

B  A  Oi!  .  .  . 

14 '  inter  3  Royalty 

Canad?^  Dry  .  . 

5  '  J.  p  Service.  . 

Can.  Steam.  . 

5.  7  1  M3£.*.ey  Harris  . 

Can.  &  Dom.  5 

7  i  McColl  Front 

Car.  M(/.  Lur-.b. . 

si.'!.  &  O.  Pape,r. 

Cent  Paper  .  . 

14  .M  L  H  &  P.  . 

Cockshutt  P.  .  . 

1  j  Nat.  Pole  St  T%. 

Crown  Cork  .  . 

3  1  N.  E  Power  .  . 

Cub  Aircraft. 

3  1  Rein.hardt  Brew. 

Distiller?  . 

3  i  Rogers  .M.ajeslic 

Dom.  Sect.  !nv'. 

2  1  Robl  Mitchel!  . 

Dom  Stores 

2  I  United  Fuel  • 

Dom.  N?at.  Gas  . 

2  Walker-G  &  W. 

Dosco . 

2  j  Weston .... 

Eastern  Car  .  . 

5  1  Wood,  A.  Sc  J. . 

Last  Bakeries  . 

5  York  Knitting  . 

Electrolux 

2  1 

kilning  and  Oil  CompaniFS 

.Acorn  Minerals  . 

1 2  .Mai.  GoMfieids  . 

Aigoma  Summit  . 

lU  .Manitoba  Basin. 

Baghdad  Larder 

12  I  MacFarlane  L  L. 

Battery  C(old 

1 2  '  Maniwaki  .  .  . 

B.^rry  Ho!  .  . 

12  MeWatters.  .  . 

Beresford 

'  1  1  .Martin  Bird  •  • 

Bidgocd  Kirk 

1 0  •  Morris  Kirk.  *  . 

Braiorre  .  . 

1 0  ,  .Melba  Gold  .  . 

Bro-wr  Oi! 

3  ,  Mining  Corp  .  . 

Buff.  -Ankerile 

10  '  .Night  Hawk  .  . 

Buff  Beardriore 

12  j  Nor.  Emoire. 

Brownlee 

10  I  Nort.h  Shores.  , 

Cheminis  Gold  . 

1  2  ‘  P.avmaster  .  . 

Cariboo  Gold 

1*'  Pamf^ur  Pore 

Cycle  Y  knife  . 

12  Perron  .... 

Cons  Siueiler? 

1  1  Preston  E.  D.  . 

Con®  G.  Alluv.. 

1  1  Pioneer  .  .  . 

Credo  Pore.  . 

12  1  Poup.dmaker 

Denison  Nickel  . 

1 2  Raymond  Iible. 

Dome  Mines.  10.  )  1  ,  Reward  .... 

Dona  P-atricia 

12!  Rhvolite  .Rouvn. 

Doreva  . 

1  1  1  Silb&k  Premier  . 

D’lmifo  .  . 

M  '  5t  Anthonv 

East  Malartic 

1  1  Sand  .Ri\'er 

F.ruiker-.bar.'.  L, 

1  1  Seguin  Con;.  .  . 

Fairview  .Am.il.  . 

!  0  oheep  Cre’®k 

God  £  L.ake 

!  2  !  Siscoe 

Gunnar  G-dM 

10  Sigma 

Golden  G.ile 

!  1  South  Malartic 

H.-?rd  Peck 

1  1  S'urgeon  River 

1?  McunHip.  . 

10  5  N’ermilhon 

lack  Waite 

1  1  j  Tell.aurum  . 

Kevstoiie  Pc.'c 

1  2  T rout  Cieek 

Kerr  Addito-i 

in  UpDer  Canada 

Lake  Shore 

7  i  \Uard  Lake 

Lagu.na  .  .  .  . 

10  Willi.smson  .M.  . 

Mamco  .  .  .  . 

1 2  '  endigo  •  •  • 

6:  will  shciw  a  bad  drop  from,  present  '-'9  The  previou.=  inonth 
'  estimates  c.annot  definiteh-  be  staled  Figures  on  coH.ateral  borrowings 
I .  However,  report  after  report  shows  a  do  not  inci’ide  loans  on  foreign  ?e- 
I  steady  drving  up  of  optimism  and  a  curitie.s,  nor  the  b-'.nd  .affiliate  com- 
8 !  genera!  inciination  towards  rather  panies  of  the  Toronto  stoc$;  e:-:- 
I  more  pessiraistir.  predictions.  change. 


Chrysler  and  Plymouth 

(6  or  S  cylinders) 

Executive  Cars 

To  bfc  sold  at  reduced  prices.  Good  trade-in  price  for  your  present  car. 
WRITE.  SEE  OR  C.ALL  GASTON  GIRARD 

Girard  Automobile,  inc. 

14*30  Ovfer'cfa.fe*  452S 


CfoctC 


HUDSON'S  BAY 
SCOTCH  WHISKY 
t^Dilson's  ban  ^ nmpfli'c 


